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(LINE OF CREDIT INSTRUMENT)
DEED OF TRUST o

3 G 85’9 (08/ ’ (Space sbove this line for Racorder's usel
Loan Account # 66400201556060998 : Dste; Dacexber 16, 1598

RECHARD T. RERVES
Grantor(s): DEBORAH 1. REEVES Address:_ 848

KLAMATE FALLS, OR 976010091

RICHARD T. REBVES
BQ"OWG,(S);DEBORRE .. REEVES Address: FQ_BOX 848 _
KLAMATH FALLS, OR 576010031
Beneficiary/{Lender): U.8. BANK NATIONAL ASSCCIATION ¥D Address: 4325 177TH AVE SW, FARGO, ND 58103
Trustse: U.8. BANK TRUST COMPANY, NATIONAL ASSOCIATION Address; 111 BW S5TE AVENUR

PORTLAND, OR 957204

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irrevocably grant, bargain, sell and convey to Trustee, in trust, with
power of sale, the tollowing property, Tax Account Number 321029001800 , loctted in
KLAMATH County, State of Oregon, more particularly described as follows:

SEE ATTACEMENT A

or as described on Exhibit A, which is attached hereto and by this reference incorporated herein, and all buildings and other
improvements and fixtures now or tater locatad on the Property (all referred to in this Deed of Trust as "the Property"). | also
hersby assign to Lender any existing and future leases and rents from the Property as additional security foi the debt described
below. | agtes that | will be lsgally bound by sll the terms statad in this Deed of Trust.

2. DEBY SECURED. This Deed of Trust recures the following:

D a. The payment of the principal, interest, credit report foee, late charges, attorneys’ fees (including any on appesl or raview),
collaction costs and any and all other amounts, owing under a hots with an original principal amount of §
, dated , signed by

("Borrower™)
and payable to Lender, on which the last payment is due , as well as

the following obligations, if any (collectively "Note™):

and any extensions and renewals of any length. The words "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if
this paragraph 2.a. i chacked, unless paragraph 2.b. is also checked.

@b. The payment of all amounts that are payable to Lender at any time under a
CREDIT AGREEMENT , dated Decenber 16, 199@nd any riders or amendments thereto
{*Credit Agresment”}, signed by RICHARD T. REEVES AND DEBORAH L. REEVES

("Borrcwer"}.
The Credit Agresment is for a revolving line of credit under which Borrower may obtain (in accordance with the terms of the Credit
Agreement) one or more loans trom Lendsr on one or more occasions. The maximum principal amount to be advanced and
outstanding at any one time pursuant to the Credit Agreement is $__51,500.00

Ths term of the Credit Agreement consists of an initial period of ten years, which bagins on the abeve-indicated date of the Credit
Agreement, during which advances can be obtained by Borrower, followed by a repayment period during which Borrowet must repay
all amounts owing to Leader under the terms of the Credit Agreement. The length of the repayment period and the maturity date

will depend on tha amounts owad at the beginning of the repayment period, but it will end no later than the maturity date of
12/16/28 .

This Desd of Trust secures the performance of the Cradit Agreemsnt, the payment of all loans payabls to Lender at any time under
the Credit Agrasment, the payment of all interast, credit report fees, late charges, membarship fees, attorneys’ fees {including any
on appeal or raview), collection costs snd any and all other amounts that are payable to Lender at any time under the Credit
Agreement, and any extansions and renawals of any langth,

c. This Deed of Trust also secures the payment of all other sums, with interest theraon, advanced under this Dead of Trust to
pratect the security of this Deed of Trust, and the performance of any covenants and agreements under this Deed of Trust. This
Deed of Trust also securss the repayment:of any future: edvances, with interast therecn, mada to Borrower undsr this Deed of
Trust. S

The interest rate, payment terms and balance due under the Note or Credit Agreement or both, as applicable, may he indexed,

adjusted, renewsd of renegotiated in acc_ordan;mrwith the terms of the Mote and the Credit Agreement and any extensions and
renawals of the Note or Credit Agreement-or both, as applicabie. )
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2.1 | will keep ‘ths Broperty surad anias ac
you with fire end theft insurance, fio vd insur “the
Is focated in“any area which'is, or hareafter will be: design,
al flood hazard area, -and extendad
The policy amount will ‘be ‘pay ths entire
wing on tha debt sg of Trust or the
whichever ig less, despite any
n in the policy. The insurance
loss payable endorsemant. No
one but yo ortgage or lien on the Property, axcept tha
tollowing "Parmitted Lien(s)":
Liens and encumbrances of record,

3.2 1 will pay taxes and any debts that might become a lien on
the Praperty, and will kesp it free of trust deeds, mortgages and
liens, other than yours and the Permitted Liens just described.

3.3 1 will alsg keep the Property in good condition and repair and
will prevent the removal of any of the improvements.

9 fixed or floating rato charged under tha Note or
Cradit Agreement, whichever is highsr, Even if you do thase
things, my failure to do them will be a default under Section 6,
and you may still use other rights you have for the default.

WARNING

Unless 1 provide You with evidence of the insuran

required by the i

may purchase insurance at

This insurance may, but need not, also

the collateral becomes damaged, th

may not pay any claim } meke or any i |
may later cancel this coverage by providing evidence that | have
obtained property coverage elsewhers,

| am responsible for the cost

of coverage may be the date my
data | failed to provide proof of covsrage,

The Coverage vyou purchase may be considerably more
expensive than insurance i can obtain on my own and may not
satisfy any naed for property damage coverage or any
mandatory liability insurance requirements imposed by applicable
law.

4. DUE ON SALE. | agree that you may, at your _ption, declare
due and payabie al| SUms secured by this Deed of Trust if all or
any part of the Property, or an interest in the Property, is sold or
transferred. |f you exercise the option to accelerate, | know
that you may use any datauit remadios permitted under this
Deed or Trust and applicable law. | know that you may exercise
your rights under this dug on sale provision each time ali or any
part of the Property, or an interest in the Property, is sold or
transferred, whether or not you exercised your rights on any
previous sales or transfers,

5. PROTECTING YOUR INTEREST. | will do anything that may
now or later be necessary to perfact and preserve this Deed of
Trust and 1 will pay all racording fees and ather fees and costs
involved.,

6. DEFAULT. it will be a dafauit:

6.1 I you do not receive any payment on the debt secured by
this Deed of Tryst when it is due; ’

8.2 If I commit fraud or make any materia) Mmisrepresentation in
connection with my loan application, the Note or Credit
Agresment, this Deed of Trust, or any aspect of my line of
cradit, For example, it will be a default if | give YOu a false
financial statement, o/ if 1 do not tell you the ruth about my
financial Situation, a* oyt the Property ‘that is subject to this
Deed of Trust, or abut my use of the money | obtained from
you through the Note or line of credit;

6.3 If any action or inaction by ma adversely affacts your
security for the Note or Credit Agresment, including, but not
limited to, the following:

8. If all or any part of the Property,
Proparty, is sold or transferred;

b. ¥t fait 1o maintain required insurance on the Proparty;

c. it | commit waste on the Property or otherwise destruc(ivaly
use or fail to maintain the Property;

d. if { die:

e. If | fail to pay taxes or any debts that might became a lion
on the Preperty;
. ¥ 1 do not keep the Property free of deeds of trust,
mortgages and liens, other than this Dead of Trust and other
Permitted Liens | havs already told you sbout;

Ofr an interest in the
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£ bet.ome Insolvent or banicrupt; s
Y persen forecloses or declareg a forfeiture on the
[any laed sale » Or forecloses arny
;or

enants | am makin Y2u in this Deed of
Trust about hazardous substances on the Praperty.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination of them, at any time,

7.1 You may declare the entire secured debt immediataly due
and payabie all at once without noticg.

7.2 Subject to any limitations imposed by applicabie law, either
before or after 5 sals of the Property undaer a judicial foraclosura,
the Property by advertisement and sale, you

ecover from Borrower all amounts remaining

Agreement, under the Note, and under this

7.3 You may foreciose this Dead of Trust under applicabie law
either judicially by suit in equity or nonjudicially by
advertisernent and sale.

7.4 You may have any rents from tha Property collected and
pay ths amount recaived, over and above costs of coflection
and other fawful expenses, on the dsbt secured by this Deed of
Trust.

7.5 1 will be liable for all reasonable collection costs You incur,
to the full extent allowed by law, if You foreclose this Deed of
Trusi either judiclally by sujt in equity or nonjudicially by
advertisement and sals, | will also be iiable for Your reasonable
attornay fees including any on appeal or revigyy.
ights you have under the law, this
. Or other agreements, including but not fimited to
any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previousiy disclosed t0 you in writing, 1 represent
and warrant to you that no hazardous substance ig stored,
located, used or produced on the Property, and that to the best

i i no hazardous

aperty or any
possession or control

8.2 | will not cause or permit any activity on the Property that
directly or indirectly could result in the releasa of any hazardous
substance onto or under the Property or any other property. |
agree to provide written notice to you immediateiy when |
become aware that the Property or any adjacent property is
being or has been subjected to a releass of any hazardous
substancae.

8.3 You and Your representatives may enter the Property at any
time for the purpose of conducting an environmental audit,
committing only such injury to the Property as may be
necessary to conduct the audit. Yoy shall not be required to

if the audit reveals

stances. i | rgfyge P You or ycur
repreéssntatives to conduyct an environmental aydit on the
Property, you may specifically enforce parformance of this
provision.

8.4 1 will indemnify and hold you harmilass from angd against any
and all claims, demands, ligbilities, fawsuits and other
proceedings, damages, losses, liens, Penalties, finss, clean-up
and other costs, cluding any on

representation,
warranty, agreement concerning  hazardous
substances contained in this Deed of Trust or in any other
document executed by me in connection with the debt secured
by this Deed of Trust; {f) any release onto

8.5 If you shall at any time, through the exearcise of any of your
remedies under this Deed of Trust, or by taking a dead in liey of
ioruclosure, hold titie to or own the Property in your own right,
You may, at your option, convey the Property to me, |
covenant and ayree that accept delive
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warranties, . covenanis and. - 9, SATISFACTION OF DEED OF TRUST. When the Note o

ed: of Trust ‘fegarding any - Credit Agrésment or both, as applicable, are compietely paid off
hazardous substance, including but not fimis eny. 4nd the Credit Agresment, as applicable, is cancelled and
to accept cohveyance of the Property from you and to resume * terminatad as to any future lo;ns, | understand that you wii
ownership, shall survive foreclosurs of this Deed of Trust o request Trustes to raconvey, without warranty, the Property to
acceptance by you of a deed in lisy of foreclosure. the person legally entltlgd thereto. | will pay Trus_tee its fee for
Preparation and execution of the reconveyanca instrument. If
that fee does not include recording, 1 wiy record the

8.7 For purposes of this Cesd of Trust, the term “hazardous reconveyanca at my expense,

substance” means any substance or material definad or

designated as hazardous or toxic waste, hazardous or toxic 419, CHANGE OF ADDRESS. | will give you my new address in

material or hazardous, toxic or radioactive substance {or writing whensver | move. Ycu may give me any notices by

designated by any other similar term) by any applicable federal, regular mail at the last address | have given you.

state or local statute, regulation or ordinance now in effect or in

effect at any time during either the term of this Deed of Trust or  11. OREGON LAW APPLIES, This Deed of Trust will be

the peried of time | remain in possession, custody, or control of governad by Oregon taw,

the Property following sither foreclozure of this Deed of Trust or .

acceptance by you of a deed in liav of foreclosure, 12. NAMES OF PARTIES. in this Desd of Trust *I", "me” and
my” mean Grantor{s}, and "you" and “your" mean

Beneficiary/Lender,

to all the terms of this Dbed of Trust

ntor Grantor

Grantor Grantor

Grantor

INDIVIDUAL ACENOWLEDGMENT

STATE OF 0)\1 e D
¢ 6s. Dcndaens 16,1998
County of m&.ﬂ) ﬂ(}i’ff) Date

Parsenally appeared the abovs named (ﬁrMUU\L 7“72121)‘60 «QJ’LC‘A ,be.wm QJ%

7
and acknowledged the forageing Desd of Trust to be , A voluntary act,

Before me:
AMBER GOMES 4! g
NOTARY PUBLIC-OREGON ] Q‘

COMMISSION NO, 047002 ) Notary Public for Oregon
_ 3 CCY. 17,

B SIS

My commission expires: OCJL /7’ [?9 q

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agrsement or both, as applicable, secured by this Deed of Trust. The entire
obligation ovidenced by the Note or Credit Agreement or both, as applicable, together with all other indebtedness secured by this
Desd of Trust, have been paid in full. You sre hereby diracted to cancel the Note or Credit Agreement or both, as applicable, and this
Daed of Trust, which are delivered herewith, and to feconvey. without warranty, ali the estate now held by vou under the Deec of
Trust to the person or pearsons legally aentitled thereto.

Data: Signature:
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~ RICHARD T. REEVES
- 66400101556050998
ATTA NT A
PROPERTY DESCRIPTION

IAN,
LYING WEST AND NORTHOF THE {J.§, .
PARTICULARLY DESCRIBED AS FOLLOWS:

10 EAST OF THE wr|_ ,
OREGON, WHiCH POINT IS THE INTERS
NORTHERLY RIGHT OF WAY LINE OF

416.7 FEET, MORE OR LESS, NORTH OF THE SOUTHWEST CORNER OF SAID SECTION 29:

THENCE NORTH ALONG SAID SECTION LINE A DISTANCE OF 400 FEET, MOR
A POINT IN LINE WITH A FENCE RUNNING NOR:

CHANNEL; THENCE SOUTHWE
LINE TO THE POINT OF BEGINNING,

SAVING AND EXCEPTING THEREFROM:

A PARCEL OF LAND SITUATED IN LOT 5, SECTION 39 SOUTH. RANGE 10
THE CO KLAMATH, STATE OF

BEGINNING AT A POINT, BEING THE

29 AND THE NORTHERLY RIGHT OF WAY L
» FROM WHICH THE SECTION co

BEARS SOUTH 05 DEGREES 18’ 51»

DEGREES 12’ 4¢»
23’ 497

11" WEST, 111.24

FEET) TO

51" WEST, 31.18 FEET 16 THE poINg.

STATE OF OREGON : COUNTY JF KLAMATH: S8,

Filed for record at request of
B

: . _the &ﬂh\day
of ._~__F__E~,_~___~_ AD.1999 - aa_li51 o'clockP___ M. and duly recorded m vag) — M99
of MORTGAGES on Page 6835

———-ORIGAGES 7T e

Linda Smith, County Clerk

b
FEE ¢25.00 Y R




