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s LINE OF CREDIT DEED OF TRUST

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is NoY 2 5 !398
and the partieg, their addresses and tax identification numbers, If required, are as follows:

CRANTOR:
EBORAH A LARIMER ARA DEBORAH A QARDNER and DONALD MCOERIDE
and PATHICIA E MOBRIDE
405 & DAY SCHOOL 2D
Chiloguin OR 97624

e If chacked, refer to. th,attached Addendum in:orpofated hereln, for additional Grantors, their
signaturas and acknowledgments.

TRUSTEE:
Mike Sohannon

1111 Third Avenue, Suite 3460
Seattie WA 98101

LENDER:
Green Trece Pinancial Servieing Corporation
332 Minneasota §t,, Buite €10
St. Paul MN 35101

CONVEYANCE, For good and valuable considaration, the receipt and sufficiency of which is
acknowledgad, and to secure the Secured Debt (defined below) and Crantor's performance under this
Security Instrument, Grantor Irrevocably grants Conveys and sells to Trustee, In trust for the benefit of
Lender, with power of sale, the following described property:

8es Attsched Legal Daacription

The property Is lacatad in Klﬂﬂ‘%’ih
© property Countys

407, B.PAY. BoHOOL BD e SRAXOOMR . Oregon ....
thddrass) {Cleyy reg

Together with all rights, easemants, appurtanances, royalties, mineral rights, ol and gas rights, ait
water and riparian rights, ditches, and water stock and afl exlstin%‘ and future improvemeants,
structures, fixtures, and replacernents thae may naw, or at any time In the future, be part of the real
estate described above (all referred to as "Property™,
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MIT. The total rincipal AMOUnt secureq by this
s n-n---ﬁﬁﬁﬁﬁh& uunnnunun-n-u--.--n--u-- . Th'
es and charges validly made Pursuant ¢
pply to advances Mmade under the termg Of th
Lender's Securlty and ¢o perform any of the Covenants

4. SECURED DEBT Anp FUTURE ADVANC "Secuy efined as foliows:

A. Dabt Incyrrag under the tarms of a (1 » quaranty(s) or arhes evj
of debe deseribag below and ajj thel S cagons oat'ysubsritutions.
referencing she debts beigw it is sy that ftems such g¢ borrowsyg' names, note
amounts, fnterest rates, maturity J

A note/home improvmont retail ingtalimene oone executed
by the drantor(a) / bcrrower(e)on Hﬂﬂ 25 tg:;g . 19 .

Yen to or incurrad
advances and othe
part may not yar be ad
made on the date of this S
commitment g make addi
must be agreed to ina

C. All obij atlons Grantor o S 20 Lend
. i theg'to. Dabiie
ar,

er, vahlch may later arise, to the extent not prohibited by law,

including but not ies for overdrafrs relating to any deposit account agreement

betweean rantor an

D.Ay additional Preserving of
otherwi ro Perty and jt valy ums ad and expenses

This Securu‘y Ny required notice of the
right of rescission.

PAYMENTS, Grantor agrees that aif Payments under the Secured Depy Will be paid when due and in
accordance with the terms of the Secured Dabe and this Security Instrumant,

WARRANTY OF TITLE, Crantor warrants thap Grantor is ate conveyed
By this Securley Instrument and has ¢ ro
Trustee, 7n trust, with power of sale,

for encumbrances of record,

PRIOR SECURITY INTERESTS, With regard 1o any other mortgage, deed of trust, security agreement op
other lien document that Created a pgrior Securlty interest Or encumbrance on the Progerty, Crantor
agrees:

A. To make alf Payments whep due and 1o perform or comply with aj) Covenants.
8. To Promptly defiver vo Lendlar any notices that Grantor receives from the holder.

C.Not 1o allow any modigcation or extension of, nor to requrgst any future advances under any nore
Or agreemeny secured by the {ian document wftheut Lender's prior written consent.

CLAIMS AGAINST TiTLE. will pzy apy taxes, assessm ns, 2ncumbrances, lease pa
round rents, utilities, charg’é;yrelatln to the Prop Ity when due. Lend

0 provide to Lendey

Grantor's payment. ( pa

lien of thig Sec T agraes 1o agsi + @S requestad y Lendar, any

claims or defs G € against parties who Supply labor or Materials to mainga;

improva the Property
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9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the e tire balance of the Secured
Debt tg be Immedlatfew due and payabia upon the creation of, or contract for the creation of, any lisn,
?ncum ran:? transfer or sale of ¢t ebPrqmrty. Thie right \s subj? t t‘? tg\e restrictions imposedehy
aderal law { 2 C.FR. 531) as applical }e. ié ovenant shall run witn the ronerty and shall remain In
effect untll the Secured Debt is paid in full ang ¢ Is Security Instrument 1s released.

10. PROPERTY CONDIT!({ , ALTERATIONS AND INSPECTION. operty in good
conditicn and make & repairs that are remsonabl}(t necessary. G mit or liow any
waste, im of deterioration of th%‘ Propenty. (érantor wi NOXious
weeds ang grasses. Grantor agrees that the natxge of the accupancy and nially
change without Lender's prior written congent. Grantor will not permit any in any ficense
restrictive covenant or e sement without Lender's prier written consent. Grantor will notity Lender of all
demands, proceedings, € aims, and actions agains Grantor, and of any loss Of damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at anY\ reasonable tme for the
urpose of Inspecting the Property. Lender thall give Grantor notice at the time of or before an

nspection specifying a reasonable purpose for the nsae‘ctlcm. Any inspection of the Property shall be
entirely for Lenders anefit and Grantor will in no way raly on Lender’s nspection.

11. AUTHORITY TQ PERFORM. If Grantor falis to perform apy duty o: any of the covenants contained in

this Security instrument Lender may, without notice, perform or cause them to be performed. Grantof

appoints Lender as attorney in fa sign Grantor's name 07 pay any amount necessary ot

erformance. Lender's P for ‘Grantor shall not creaté an ob \%atl.on to perform, and

-nders faiure to perf reclude Lender from eg‘terclsing any of Lenders other rights under

the law or this Sacuritx instrument. If any construction on the Property Is discontinued or not carried on

in a reasonable manner, ahder may take all steps necessary to protect Lender's securtty interast in the
Property, including comp stion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Grantor Irrevocably grants conve\{s and sells to Trustee, In trust

for the penefit of Lender, a5 additional securlty all the right, tidle and Interest in and to any and all

existing or future leases, cubleases, and any other written or verbal agreements for the use and

ancy of any Rortlon of the including any ex ensions, renewals, modifications of

such agreemen ’ rents, issues and profits (all re errad

Y. Grantor will promp les of all existing and

future Leasas. Grantor may collect, rantor is not In default
under the terms of this Security Instrument.

Grantor a%rees that this assignment IS immadiately effective betywa-en the parties to this Security
Instrument, Grantor agrees that th‘js assignment ls effective as to third parties when Lef?eder or Trustee
takes affirmative action prescribed b and that this assignment will remain in effect during any
s Gemption period untl the Secured s satisfied. Grangor agrees that Lender or Trustee may tak

actual possess without the necessity © commencing le on and that actua
possession Is when Lender, or its agent, notifies Grantor 9 'dafauit and demands that
any tenant pay all future Rents dimctwl Lend otice of default, Grantor will endorse
and deuger 10 é.enﬁer any p?xmen(‘ of Rents In on and will receive any Rents in ﬂ-ust
for Lender and will not €O mingle the Rents Wi ds. mounts collected wi be
applled as provided in vihls Security lnsfrum nt, Grantor default exists under the
Le sef or any appilcable andiord/tenant law. Grantor also agrees nd require any tenant to
comply with the terms of the Leases and applicable law.

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVE!L.OPMENTS G{antor agrees to comply with the
provisions, of any lease if this Security lnstry Is on a leaseR id. if the Property inciudes 8 unit in a
condominium or a2 p anned unit development, Grantor wiill perform all of Grantor's duties under the
covenants, by-laws, oF ragulations of the condominium of planned unit development.

14. DEFAULT. Grantor will be in def#‘ult if ang party obligared on the secured Debt falls to make payment

when due. Grantor will e in default if a breach occurs under the terms of this Sacurity Instrurnent of

any ot ot n}ent executed for the purpose of creating, securing or guarantying the Secured Debt. A

good faith be'fl‘e hy Lender that Lender at any time is insecure with respect to any fperscm or entity
obligated on the Secured Debt ot that ;he rospect of any payment or the value of the Property i$
impaired shall also constitute an event of default.

15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Grantor
with notice of the right to cure of and may establish time S edutes foy foreclosure
actions. Subject 0 these lirnitations, if an celerate the Secure obt and foreclose this
Security Instrument In a manner provided is in default.

t the aption of Lender, all or any part of the agreed fees and charges, accrued interest and principat
shall becoine immediately due and payable, after giving notice if required bY jaw, upon the occurence
of a default or anytime t areafter. in additicn, terider shall e entitled to al

the remedias provided by
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law, the terms of the Secured Debt, this Seeurity Instrument and any related documents, including
without iimitation, the pawer to sell the Property.

If thare Is 2 default, Trustee ghall, In addition to any other permitted remed , &t the request of th

Lender, advertisa and sell the Proper? 52 w?mie orin se am?e.e garcels at publ}lc auctign th tha mghes%
bidder for cash and convey absolute title free and clear of ali rignt, title and interest of Grantor at such
time and plage as Tgustee designares. Trustee shall give noticé of sale Including the time, terms and
piace of saie and a description of the Property to be sold as required by the applicable law in effect at
the time of the proposed sale.

Upon sale of the Property and to the extent fiot prohibited by law, Trustee shall fl;nake and deliver a
deed 1o the Property sold which conveys absolute title to the purchaser, and after first paying all fees,
charges and costs, shall pay to Lender all moneys advanced for repairs, taxes, insurance, liens.
assessments and prior encumbrances and jnterest thereun, and the principal and Interest on the
Secured Debt, paying the surplus, if any, to Grantor. Lender may purchase the Property. The recitals in
any deed of conveyance shall be prima facie evidence of the facts set forth therein.

All rermizdies are distinct, cumulative and not emicluslv% and the Lender i3 entitied to all remedies
provided at law or equity, whether or not expressly set forth. The acceptance by Len e[ of any sum in
dyment or partlai payment on the Secured Debt after the balance Is due or is accelerated or after
orecioture proceedings are filed shall not constitute a waiver of Lender's right to require complete cure
of any ex_lstin? default. By not exercising any remedy on Grantop’s default, Lender does not waive
Lender’s right fo later constder the event a default If it continues or happens again.

16, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; C?LLECT ION COSTS. Except when
prohibited by iaw, Grantor agrees to pay all of Lender's expenses | Grantor breaches any covenant in
this Security Instrument. Grantor wiil also pay on demand any amount incurred by Lender for insuring,
inspecting, Freserv!ng or otherwise aprotec ing the Property and Lender's security Interest. These
c?fgenses will bear intarest from the date of the Jaa ment until paid In full at tha highest interest rate in
effect as provided In the terms of the Secured Debt. Grantor agrees to pay all costs and expenses
incurrad by Lender in coligcting, enforcing or protectlnq Lender's rights and remedles under this
Security [n3trument. This amount may include, but is not limited to, attorneys' faas, court costs, and
cther legal expenses. This Security instrument shall remain in effect until releasad. Grantor agrees to
pay for dny recordation costs of such release.

17. ENVITONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As usad In this section, (1) Environmantal
Law means, without limitation, the Comprehens ? Environmental Rasponse, Compensation and
Liability Acr (CERCLA, 42 U.S.C. 92507 et seq.{, and ali other federal, state and local laws, rc?ulations.
ardinances, court orders, attorney general opinions or interpretive letters concerning the pubfic health,
safety, walfare, environment or & hazardous substance; and (2) Hazardous Supstance means any toxic,
radipactive or hazardous material, waste, pollutant or contaminant which has characteristics which
render the substance dan?erous or potentially dangerous to the pu%uc health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,
“toxi¢ substances,” "hazardous waste” or "hazardous substance” under any Environmental Law.

Grantor reprasernts, warrants and agrees that;

A ExcaFt as previo sig disglosed and gcknowled ed In wrltlngrio Lender, ne Hazardous Substance is
or will be focated, stored or released on or in the Property. This rastriction does not f%p to small
quar.tities of Hazardous Substances that are generally recognized to he appropriate for the normal
use and maintenance of the Property.

B. Except as previously disclosed and acknowiedged in writing to Lender, Grantor and every tenant
have been, are, and shall remain in full compliance with any applicabie Environmental Law.

C.Crantor shall Immadiately notify Lender if & release or threatened release of a Hazardous
Suostance occurs on, under or about the Property cr there is a viol?uon of any Envircnmental Law
concerning the Praperty. In such an event, Grantor shall take ail necassary remedial action in
accerdance with any Environmental Law.

D.Grantor shall Iimmediately notlfy Lender Ir, writing as scon as Grantor has reason to believe there is
any pending or threatened investigation, claim, or proceeding relating to the release or threatened
release of any Hazardous Substance or the violation of any Efrvironmeantal Law

18. CONDEMNATION. Graritor wili ‘ghre Lender prompt notice of any pending or threatened action, by

private or public entities to purchase or take any or ail of the Property through cqndemnation, eminent
dumain, or any other means. Grantor autherizes Lender to intervene in Grartor's name in any of the
above described actions or claims. Grantor assi%ns to Lender the proceeds of any award or ¢claim for
damages connected with a condemnation or other taking of all or any part of the Property. Such

1994 Bankers Sysoama, Inc., St Chowd, MN (1-800-187.2341) Form STH MTTLAZER 11/23/5¢ CT-1538090 (1 1/94) tasge 8 of &
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proceeds shall be conslde}ed payments and will be applind as provided In this Security trstrument. This

Sssignment of proceeds Is subject to the terms of any prior mortgage, deed of tr curl reemen
or other lien Ararnent, A Ye gage, deed of trust, security agreement

19, INSURANCE, Grantor shall keep Progery insured against loss by fire, flood, theft and other hazards and
rlsks reasanably associated with the Property due to its type and location. This insursnce shall be
malrtained in the amounts and for the perlods that Lender réquires. The insurance carrier providing the
insurance shall be chosen by Grantor subject to Lender's approval, which shali not be unreasonably
withheld. if Grantor falls to maintain the coverage described above, Lender may, at Lender's option,

?bttaln cmierage to protect Lender's rights in the Property according to the terms of this Security
nstrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause” and, where applicable, "loss payee clause.” Grantor shall immediately notify Lender of
cancellation or termination of the insurance. Lender shall have the right to hold the policies and
renswals. if Lender requires, Grantor shall immadiately give to Lender all raceipts of paid premiums and
ranewal notices. Upon loss, Grantor shall ?ive immediate notice to the Insurance carrier and Lender.
Lendar may make procf of loss if not made mmediately by Grantor.

Uniess otierwise agraed In writing, all Insurance proceeds shall be applled to the restoration or repalr
of the Property or to the Secured Debt, whether cr not than due, at Lender's option. Any application of
praceads to principal shall not extend or postpone the due date of the scheduled payment nor change
the amount of any payment. Any excess will be paid to the Grantor. if the Property Is acquired by
Lender, Grantor's right to any Insurance policles and proceeds resulting from damage to the Property
beforie‘tt.he acquisiion shail pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided In a separate agreement, Grantor
will rot be required to pay to Lender funds for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will praovide to_Lender upon reguest,
anr financizl statement or Information Lender may deem reasonably necessary. Grantor agrees to sign,
deliver, and file any additional documents or cartifications that Lender may consider necessary to
perfact, continue, and preserve Grantor's obligations under this Security Instrument and Lender's lien
status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrument are joint and individual, If Grantor signs this Security Instrument but
does not sign an evidence of debg, Grantor does so only to mortgage Grantor's interest in the Property
fo secure payment of the Secured Debt and Grantor does not agree to be personally liable on the
Secured Debt. If this Security Instrurent sacures a guaranty berween Lender and Granter, Grantor
agrees to waive any ﬂgghts that may prevent Lender from bringmg? any action or claim against Grantor
or any party indebted undar the obllgation. Thase rights may Inciude, but are not limited to, any
anti-deficlency or one-action laws. Grantor agrees that Lender and any party to this Security Instrument
may extend, modify or make ang change in the tarms of this Security Instrument or an evidence of
debt without Grantor's consent. Such a change will not reiease Grantor from the terms of this Security
instrument. The dutles and benefits of this Security Instrument shall bind and benefit the successors
and assigns of Grantor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrument is governed by the laws
of the Jurisdiction'in which Lender is located, except to the exrent otherwise required by the laws of the
jlgrlsdictlon whare the Property is located. This Security Instrument is complete and fully integrated.
his Security instrument may not be amended of modified by oral agreement. Any section in this
Security Instrument, atzachments, or any agreement related to the Secured Debt that conflicts with
applicable faw will not be effective, unless that law expressly or impliediy permits the variations by
written agreement. If any section of this Security Instrumegnt cannot be enforced according to lts terms,
that section will be severed and will not affect tne enforceability of the remainder of this Security
Instrement. Whenever used, the singular shall include the plural and the plural the singular. The
captions and haadings of the sections of this Security Instrument are for convenience only and are not
to be used to Interpret or define the terms of this Security Instrument. Time is of the essence in this
Security Instrument.

24, SUCCESSOR TRUSTEE. Lender, at Lender's o?tion, may from time to time remove Trustee and appoint
a2 Successor trustea without any other formatity than the designation in writing. The successor trustes,
without conveyance of the Property, shall succeed to alf the title, power and dutles conferred upon
Trustee by this Security Instrument and applicabla law.
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25. NOTICE. Unless ctherwng,}étiuired by"law. any notice shall be givén by delivering it or by mailing it by
first class mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other
address designated in writing. Notice to-one grantor will be deemed to be notice to all grantors,

26. WAIVERS. Except to the extent prohibited by law, Grantor waives ali appraisement and homestead
exemption rights relating to the Property.

27. OTHER TERMS. if chiacked, the following are applicable to this Security Instrument:

«oerr hine of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured

Debt may be reduced to & zero baiance, this Sacurlty Instrument will remain in effect until released.
Construction Loan. This Security Instrument secures an obligation incurred for the construction of
an improvement on the Property.
Fixture Filing. Grantor grants to Lender a security intarest in all goods that Grantor owns now or in
the future and that are or wiil become fixtures related to the Property. This Security Instrument
suffices as a financing statement and any carbon, photographic or othar reproduction may be filed
of record for purposes of Article 9 of the Uniform Commercial Code.

Riders. The covenants and agreements of each of the riders checked below are Incorporated into
and supplement and amend the tarms of this Security Instrument. [Check all applicable items]
N{ACondominium Rider N/A Planned Unit Development Rider N/B Other

.. Additional Tarms,

SIGMATURES: By sioning below, Grantor agrees to the terms and covenants contained in this Security
instrument and in any attachments. Grantor also acknowladges recelpt of a copy of this Security Instrument
on the date stated on page 1.

NoratR W3 NOV 25 1ot

Y Ty O O PP P PP Peassasrrsars s3scssavase asavsvsssenssasnes

(Signature) /5 / DONALD MCBRIDE _ Data)

3 : NOY 25

sresesdassn

Gignature)/ g/ DEBO Hata)

DEBORAH A GARDNER
ACKNOWLEDGMENT:
STATE OF ... Q0450 } ss.
tndWidad  Thig instrument was acknowledged before me this. ... day of ..Mouemb.er. 3995 ..
by Kenh..Gordnsl,. ekt 4 R Db €% .E. e Brud <., Donald
My commission expires: Feb-27, 2000 . 8

OFFICIAL GEAL .. /)
GWEN CYAANKOWSKI ddt Ly
; MO PUARCORCBUN 3 " prgeping-
MY COMMIBSION EXPIRES FEB. 27, 2000 _glot to be completed unti paid in full)

sdieasve

The undersigned is tha holder of the note or notes secured by this Deed of Trust. 3aid note or notes,
together with afl other indebtedness secured by this Deed of Trust, have been paid in full. You are hereb
directed to cancel this Dead of Trust, which is delivered hereLy, and to reconvey, without warranty, a
the estate now held by you under this Deed of Trust to the persen or persons legally entitled therato.

ITITRISTITLY

{Authorized Bank Sighature) T ate)
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(5T Bt "GN 97
Foax (501)833’9068"‘
Green Trae consuéér,.'nirach

3500 Yankee Drive-g#400 -
Eagan, MN 55121 :

r

Escrow Nomber
Eucraw Officer -
Titls Number : $8842 e . .

Title Officer : Dabbile Bargener Octoder 28, 1993

PRELIMINARY REPORT FOR

O Owner's D Purchager's auta [J Standard Mortgagee's
Liatility $ $ 68,000.00
Pramiums § 462.00
100/118 Endorsements $50.0n
8.1 Endorgsement 550.00

We are prepared o isaue title insurance in the form snd amount slio>n above. This Report s preliminary to
the issuance of s Policy of title insuranse and shill become nuli and void uniess a Policy is ispued, and the full
promium therefors paid. The land herainnfe is:

The 8 1/2 of the § 1/2 of the sW 1/4 of the 89 1/6 of Saction
27, Tawnship 3% South, Range 7 East of the Willamette Meridian,
in the County of Klamath, State of Oregon.

CODE 138 & 118 MAP 3507-27¢0 TL 1560
CODE 118 & 138 Map 3567-27co TL 1560

andesofJuly 27 N 11998 at8:00 AM., title is vested in:

PEBORAH A. LARIMER, sn estate in fee sinple,

{centinued) P

£00 4 8506 £88 195:73y KO¥I$3 3 JUIL N34Sy I9:L1 (03n)96 87- 190

STATE OF ORECON : COUNTY OF KLAMATH: .~ g5,

. 26th
Filed for record oy requestof _ —— — the UMM e day
of FEB AD,1999 T "TiE P M99

— e 0'clock D M., and duly recorded in vol,
of % onPage __ 6847 .
Linda Sn}i&h. County Clerk
by A 2 e 4&; —
_ —_—




