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(With Future Advance Clause)

DATE AND PARTIES. The date of this Deed, of Trust (Security, lustrumeny) is .. FEPTUATY 22,
and the parties, their addresses and. tax identification rumbers, if-required, are as follows:

i

GRANTOR: gruCe‘Gqsneii,“Mariiyn“GQsdgl;f,_,
L an, estate in fee simple.as tenants by the entirety

1

L1 1f checked, refer fo" the “ditichid” |
(- AcknoWledgments. .|

Glenn 'H:. Prohaska): Attorney "
4425 S.W. . Q;be;twAvenge,_

"Portland, “OoR"797301" " 7

LENDER:

Green Tree Financial Servici
ORI 332 Minnesota’Streetc. o
Saint Pail " MN’ ‘55101 "

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and 1o

cure the Secured Debt (defined below) and Grantor's performance under,this. Security Instrument, Grantor irrevocably,
graots, conveys and sells to Trustee, in trust. forthe, benefit of Lender, ‘with power. of sale, the following described.
pfﬂpeny: IR - . N . ‘ [ B

. See Exhibit A | i

H

The property is located in ... .. .
(County)
4032 Shasta Way Klamath Falls

...--..-‘,‘..-q.-..-..-.’.;-..--,~..-,.-....--"".‘..6.;b..;-.’.,IY-’.J.’p-n Y esalelidslianiiiiannsirineatarauavaani e

(Address) (Cityy

[

.
«

Tcgétﬁen with all ﬁghts, easemems.appm‘temncs.myalasmmcmlngms eil.»axﬁ gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and feplacements that may
nOW, or at any time in the future, be part of the real estate described above (all referred 1o as “Property®).
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3. MAXIMUM OBLIGATK al principsl aniount secured by h e sérutaent at any one time sbail
not eXC peir e ebntenss i on of amount does not includs interest and other fees
and charges validly made pursuant Security itaton does not apply to advances made under
the terms of this Security Instrument 0 pr cform any of the covenants contained. inthis,

Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The  Debt™ is.defined as follows:
A. Debt incurred under the terms of all promissory note(s), . guarams'(s) or other evidence of debt described
below and all their extensions, renewals, maodifications or substitations. (When referencing the debts below it is
suggested that you include items such as borrowers  nanes;. note arnounts, interest rates, maturity dates, etc.)

Note dated February 25,1998, between Creen Tree Financial servicing
Corporation and Bruce Gosnell, ;;Maﬁilyﬂ‘tho‘snel_li,?f‘;f.ori $81;000.00, maturing March
1, 2019. R

B. All future advances from Lender to Grantor or othet fature obligations of Grantor t0 Lender under any promissory
note, contract, guaranty, Of other evidence of debt executed by Grantor in favor of Lender executed after this
Security instrument whether or not this Security Instrument is specifically referenced. If more thas one person signs
this Security lnstrument. each Grantor agrees that this Security Instrument will secure all future advances and future

obligations that are given to of ing ed by any one of wor¢ Grantor, Or any one or mOre Grantor and others. All
future advances and other future obli 1 Security Instrument even though all or pan may rot
yet be advanced. Al future ’ 1 secured as if made on the date of this Security
Instrement. Nothing in this i 3 nstitute a commitment 0 make additional or futare loans or
advances in any amount. i sreed to in a separate writdng.
Al obligations Grantor , whi , to the extent not prohibited by law. including, but
not fimnited to, liabilities for overdrafts relating 10 AnY sit account agresment between Grantor and Lender.
D. All additional suns advanced and expenses jncarred by Lendef for insuring, preserving of otherwise protecting the
i’roperty and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
nstrument.
This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Grantor agrees that all payments under the Secured’Déﬁt will be paid when due and in accordance with the
terms of the Secured Debt and this Secunty Instrument. ‘

WARRANTY OF TITLE. Grantor warranis thet Grantor is of will be lawfully seized of the esiate conveyed by this
Security Instrrment and has the right to irrevocably grant, convey, and sell the Property 10 Trustee, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

deed of trust, security agreement of other lien
Grantor agrees:

er any notices that Grantor receives from
modification or extension of, nor to request any fature advances under any pote Or agreement
document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay ail taxes, assessments, iens, encumbrances, lease payments, ground rents,
utitities, and othier charges relatinig to'the Property when due. Lender may require Grantor to provide to Lender copies of
all notices that such amounts are due and the receipts cvidencing Grantor’s payment. Grantof will defend title to the
Property against any claims that would impair the lien of this Security Instrument. Grantor agress to assign to Lender, as
reguested by Lender, any rights, claims or defenses Grantor may have against parties who supply labor of materials to

maintain of improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the eptire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any tien, encumbrance, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This

covenant shiall run with the Property and shall remain in effect uniil the Secures Debt is paid in full and this Security
Instrument is released. ’

PROPERTY CONDITION, ALTERATIONS AND SSPECTION. Graator will keep the Property in good condition
and make all repairs that are reasonabl necessary. Grantor chall not commit or alOW any waste, jmpairment, or
deterioration of the Property. Grantor will keep the Property et weeds and grasses. Grantor agrees that the
natre-of the occupancy and:use i ially change:without Lender' s-prior Written consent. Grantor will not
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8 prior written'consen; “Grantor wifl + :

f-any loss or.damage to-the Propernty,

ion; ciiter the Pioperty:as aiy: reasonable time for the purpose of iﬁspecﬁﬁg
‘the: time-gf.or+ beforezaninspccﬁan specifying a reasonaple Purpose for
'shall ‘be entirely.for Lender’s. bevefit and Grantor wijy in o way rely on

n this Security

as attorney-in-

'S name .or. pay -any -amount pei - iLender’s ri rform for Grantor shall not

create an obligation 1o perform;.and ‘Lender’s: - wi exercising any of Lender's

other righss under the faw.or this. Security Instrumene. 1f any TuCti the Property is discontinued or no¢ carried on

in 4 reasomable manver, Lerider may lake:aﬂ-steps.neccss;xry {0 protect Lender's Security interest in the Propery, including
completion of (he construction, ' - .. S .

* LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Granor 3815 10 comply with he
Provisions of any feage jf this Secun'ty Instrument is op.a leasehold. If the Property includes a unit in a condominjum, ora

planned upit development, Grantor will perform all of Grangor's duties under the covenants, by-laws, or regulations of the
condonpinium or planned unit development,

. DEFAULT. Grantor will be ip defanlt if any panty obligated on the Secured Debr fails o make payment wheq due.
Grantor will be in default if a breach, occurs under the terms of this Security Instrament or any other documen executed
for the purpose of creating, securing or suaranteeing the Secyreq Debt. A good faith belief by Lender thar Lender at any
time is insecure with TESpeCt to any person or entity.ohligated on the Secured Dely, or thaz the prospect of any paymen; or
the value of the Property is impaired, shaj} also.constitute ag: event of defaylt.
- REMEDIES ON DEFAULT: In some instarices; faderal and state faw wij| fequire Lender ¢o provide Grantor wigh Dotice
of the right 0 cure of other notices and may establish time schedules. for foreclosure actions. Subject to these limitations, jf
any, Lender may accelerate : the Secured: Debt ang foreclose this Security Instromen: in a manner provided by law if
Grantor is in default. oo

At the option of Lender, alt
immediately dye and payable,.
In

Upon sale of the property and to
sotd which conveys absolute title
moneys advanced for

All remedies are distinct, cumulative aod not exclusive, and the Lender is entitled to all remedies proviged at law or
equity, whether or ‘10t expressly set forth. The acceptance by Lender of any sum in payment or partial payment o the
Secured Debt after the balance is due or is accalesated or after foreclosure P ings are filed shall not constitute 3
waiver of Lender’s ri re complete cure of any existing defiuly. ising any fremedy on Grantor’s
defaul, Lender doey ot waive Lender's right to.later conndaﬂxcevcm ; in, -

y./ GT-15-38-090 (12/97; {page 3 of &




“OLLECTION: COSTS xcepts
‘breaches; any: covensnt:in this Security
or will-also:pay. on ' insuring, i ing, preserving or

‘otherwise protecting the ‘Propetty-at Lender’s securi ‘ ises: vaifl : i “from’ the!date of the
‘paymentiunti}-paid infuil:at-the:Bighest interestirate in effec of the Secured Debt. Grantor agrees
-10 pay all costs and‘expepses: incurrediby: Bender in tollecting - enforcing or protecting Lender's rights and remedies under
this Security Instrument. This amount may include, but is not limited 10, attorneys’ fees, court costs, and other legal
expenses, This Security Instrument shall remain in effect until released. Grantor agrees to pay for any recordation costs of
such release, Foot oot e g e e
- ENVIRONMENTAL LAWS, AND HAZARDOUS SUBSTANCES. As used in this secdon, (1) Environmenta! Law
means, without limitation, the Comprehensive: Environmenta} iResponse, Compensation and Liability Act (CERCLA, 42
U.S.C. $601 et seq.), and all other federal, state and loeal. laws, Tegulations, ordinances, court orders, attormey general
opinions or interpretive lerers conceming the public heaith, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the sub, r potentially dangerous to the public health, safety, welfare or
environmensi. The tenn includes, imita; y-substances defined as “hazardous material,” “toxic substances, "
"hazardous waste” or "hazardous substance” under any Environmental Law,

Grantor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will e tocated,
stored or released or: or in the Praperty. This restriction does Dot apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the nosmal use and maintenance of the Property.
Grantor and every tenant have .been, are, and

threatened investigation, «claim,. or . proc
Substance or the violation of any Eavironmen

- CONDEMNATION. Grantor will give Lender
entities to purchase or take any or all of the P, ati other means. Gramor
authorizes Lender to in i ! 1 -the abi i i claims. Grantor assigns to
i i i taking of all or any part of
the Property. Such proceeds sha payments and will be applied as provided in this i i
assignment of proceeds is subject. to the terms of any prior mottgage, deed of trust, security agreement or other lien
document. C ‘ : .

. INSURANCE. Grntor shall keep Property. insured against loss by fire, flood, tornadues, earthquakes, hurricanes, theft
asonably associated with the Property due' to its type and location, This insurance shall be

i insurance carrier providing the insurance shall pe

nably withheld. If Grantor faiis to meintain the

erage to protect Lender’s rights in the Property

All insurance policies and renewals shall

where applicable, “loss payee clause.” G fy Lender of cancellation or termination of the
insucance. Lender shall have the rightto b icies wals. ¥ Lender requires, Grantor shall immediately give
to Lender all receipts of paid premiums and renewal notices, Upon loss, Grantor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if bot made immediately by Grantor.

Unless otherwise agreed in writi
the Secured Deby,




Iustrument are for convenience only and are noy 1, be used
Time is of the €ssence in this SeCun‘ty Instrumen;,

law, any be Ziven by delivering it or by mailing it by first clags paiy
5 ».ofsthfs.Secu:ity-.Instmmcm. OF. 0 any other address designated jp writing,
be notice 1o a1 grantors, A

WAIVERS. Except to the extent prohibited by law, Grantor waives alj appraiseraent ang homestead exemption righs
telating to the Property.
26. OTHER TERMS. If checked, the following are applicable to this Security Instrumeny:

0O Line of Credit. The Secured Deby includes 3 revolving line of credit provision, Although the Secured Deby may be
reduced 10 a zerg b this Security Instrumeny wij Temain in effect ypyi} refeased.
rity Instrument Secures an obligation incurred for the construction of ap improvemeny
on the Property.
[3 Fixture Filing. Grapsor grants urity interest in aj 800ds that Graneor OWIDS now or in the future apq
that are or wil| become fixtureg related o the Property. This Security Instrumeng suffices as 3 firancing Statement
any carbon, photographic or other reproduction may be filed of fecord for purposes of Atticle 9 of the Uaiform
Commercial Code,
UJ Riders. The covena iders checked belgw are icorpanted inro ang Supplement ang
i . (Check ai} sppleable boxes]

t Development Rider 1 Other
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Sy T iy
date'stated on page 1 e

o o YO

@ignwre)  Bruc e b {Sigeatiure).; - Mari

(Signature):

ACKNOWLEDGMENT: .0 ' | 7 = “m’“"’)a)“’?
g STATEOF o SE230 it COUNTY OB ..., WaGhEnGEoT
D This instrument was acknowledged before me this ... day of ... B

Bruce Gosnell,. Marilyn Gosnel} . )

BHE!?IF’;P.WDMUE
D SEl
Y COUMSSIONEPTES SER 8,2001 (] -

i,
o

: widbe. WL,
"' This instrament was atkiiowlddged before me

TUBY L,
My commission expires: "

Cesemsireterersrares R Rk A T R P SR veen

{Notary Fublic)

i - REQUEST FOR RECONVEYANCE
ST NGt be'compléted ‘untif ‘paid i fll) B
TO TRUSTEE: R S A W Thee

The undersigned is the holder of he Lote or notes secured by this Deed of Trust. Said note or notes, together with all
otier indebtedness secured by this'Déed of "Trust, Have been paid-in fuli’ You are hereby directed to cance) this Deed -of
Trust; which is-delivered-hefeby, ard to: reconvey.,-without-warfanty; ‘the estate:now held by you under this Deed of
Trust to the person or persons legally entitled thereto. crres Moo e e sl ep o -

$eseenninan sesenstierns

(Authorized Bank Signaturs)

S
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Legal Description: .

Lot 3 in Block 1 of BRYANT TRACTS, according to the official plat therof on
file in the office of the County Clerk of Klamath Ccunty, Oregon

Parcel ID: 2909-G03AA-00600

STATE OF OREGON : COUNTY OF KLAMATH: 29,

Filed for record at request of ____FTRST.AMERICAN TITLE the 26th
FEB AD._1999 at_3:11 oclock _P___ M., and duly recorded in Vol. 199
of _____MORTOAGES . onPage __ 6911
Linda Smith, County Clerk

by ,/{ ;fﬁ/l'ym .W




