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Witness my hand ang

affixed.

THIS TRUST DEED, made this . 2. day o
I MARK..D.. SCHUCHMAN and. JULIE 1.

TOILE Go.

R PR

wITN, ESSETH.
Grantor irre vocably grants, bargains, sells and conveys ¢o trustee in truss,
AMATH County, Oregon, described as:

together with all ang 77
ar hersatter appsrtaining,
the Property,

FOR THE PURPOSE OF

lar the ¢ ta, liesedi, and a
and the rents, jssyces and prolits thersof

SECURING PERFORMANCE of

of  TWENTY SEVEN. THOUSAND THREE HUNDRED FIFTY DOLLARS ¢ ND_NO/100 DOLLARS

- Dollars,
mada by %mntcr,

2019
y this instrument iy tho date,
or actually zsf], convey,

note of even date Aerewith, payable {o baneliclary or order and tho final
not eocner paid, to be due and payabls FEBRUARY a -
The date of matucity

mes due and payable. Sh,
erty or all (or any part) of g
beneficiary's optio. 1
come immediately
assignment,

A, and pay when due all costs
5 oly with all laws, ordinances, reguiaticns, covenants, conditions and
30 requests, fo join in executing such [inamina statemments Pursuant to the Uniform
] ic office or otfices, as wel] gy ths coat of

assessments and
and other charges bec,

promptly deliver
liens or other char
ment, beneh’ciary
secured hereby,
the debt secused

in connection with or in enforcing this cdligation a
7. To appoar in and dofend &ny actien or DProceeding rurporti,
and in any suit, action or Procoeding ;. i 7
Of any suit or action is i

Pay such sum at the
It is awtually agreed that:
8 In the ovent that any portion or
ticiary akall

eacli agreament of 8rantor herein contained and

stated 2bove, on

Diosiey agreements* does not constituts a

resirictions alfecting the property,; if

Commercial C. ods as the
all lien searches made by

, as Grantor,
s @8 Trustee, and

.as Beneficiary,

with power of sale, the property in

paymont of the sym

With interess thereon according to the terms of a Promissory
Payment of principal and intarese hereof, i4

which the final installment of the note
or assign ali (or any part)} ot the prop-
eproval of the bene!iciary, then, at the
¢ expressed therein, or herein, shall .-
sale, conveyarnce or

the bene{iciary
noficiary may require and
tiling ofticers or Searching

other chardes that may be levied or
ome past due or delinquens and




-whick are jn. exasaa ol the imount rbgilred to' pay, ally ; EXpsnsas and Aoy dsss necossarily paid or incurred by grantor

in.such: oceedings, aall he: paid 4o ; stirst vpor any reasonable costs and expensss and attornsy's faes, both

i | antd urts, Al neticipry:in sdch poceedings, and the alance applied upes tie indebisd-
Rarok y 0 Sxi ¥ k ch ng snd te such inst, nts. a3 shall be necessary
ch compensation, pr I { .

. At any fime.and from. . . ment of its fees and presemiation of this deed and
the note for sndorsoment (. in case.of fulf r vayancas, fol cting the liability of any person for the payment of
the indebtodness, trustee may (a) consent to ihe making of any map or plat of the Pproperty; (b) join in granting any sasement or creat-
ing any restriction thereon; {c) join in any subordinstior or other agreement affecting this deed or the lien or charge therect; (d)
reconvey, without warranty, all or any part of the property, The grantes in any recenveyance may be described as the “person or persons
legally entitled therato,” and the recitals therein of any matters or iacts ghall be conclusive proot of the truthfuiness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notics, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any sscurity for the indebtedness hereby secured, enter upon and teke
Ppossession of the property or any part thereol, in its own name sue or aotherwise collect the rents, issuwes and profits, including those past
due and unpaid, and apply the same, less costs and expensas of operation and collection, including resasonable atforney's iees upon any
indebtednsss secured hereby, and in such order as boneficiary may determine.

11 The entering upon and taking possessio
and other insurance policies or compensation or aw.
aforesaid, shall not cure or wuive any defaul¢ r in any act dons pursuant to such notice.

. Upondetault by grantor in payment of ] in grantor's pertormancs of any agresement hersunder, time

i ficiary may declare all sums secured hereby immediately
lose this trust deed in equity as a mortgage or direct the

A trustee fo pursue any other right or remedv, sither af

iary elacts to foreciose by edvertisement and sale, the bene-

sfauit and election to sell the property to satisfy the obliga-

£dive notice thereo! as then required by law and proceed

¢ to 5 days before the date the

trustee conducts the sale, the frantor or an ded by ORS 86.753, may cure the default or defaults. It the deifault

cousists of a failure to pay, when due, Jeed, the default may be cured by paying the entire amount due at the
© had no default occurred. Any other

obligation of the trust deed together with trustee's and attorn
14. Otherwise, the sale shall ba held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law, The tzustena may soll the property aither in one parcel or in separate parcels and shall sel!
the parcel or pascels at auction to the highost bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in farm as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
dead of any rtnatters of fact shall be conclusive proof of the truthiulness therecf. Any person, excluding the trustee, but including the
grantor and beneticiary, may purchase at the sals,
1S. When irustee selly purguant {o the powers provided herein of sale to poyment of (1 ) the ex-
penses of sale, including the i . i 3 ¥. (2) to the obligation sscured by
the trust deed, (3) to all persons having 2 i ;. i rust deed as their interests may
appear in the order of their priority and (4) the surplus, terest entitled to such surplus.
16. Beueficiary may from time to time appoint a successor Or successors o any (rustee named herein or to any successor frustee
appointed hereunder. Upon such appcintment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executsd by bereficiary, which, when rocordad in the Miortgage records of the county cr counties in which the
property is situated, shall be conclusive proot af proper éppointment of the successor trussed.
, duly executed and acknowlsdged, is mads a public record as provided by law. Trustee
v any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
benefticiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the bensficiary and the beneficiary’s successor in interest that the drantor is lawftully
seized in {ee simple of the real property and has a valid, unencumbered title thareto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same adain it all persons whomsvever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement bstween them, beneficiary may purchase insurance at grantor's éxpense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clgim made by or against grantor. Grantor may later cancel
the coveragde by providing evidence that érantor has obtained property coverage elsewhere. Granror is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan baiance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represénied by the above described note smd this trust deed are:

(a)* primarily tor grantor's personal, tamily or housshold pucposes (see Important Notice below ),

(b). for an organizaticn, or (even it grantor is a natural person) are for business or cornmercial purposes.

This deed appliss to, inures to the benstit of and binds all parties hereto, theic hoirs, iegatees. devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary heroin.

In construing this trust deed, it is understood that the grantor, trustes and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and (hat denerally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this inst e and year first above written.

* HAPORTANT NOTICE: Dolete, by tining out, whichever warranty (a} or (b} is

not applicable; if warranty (a) is pplicable and the benefici Y is @ creditor  §po R

as such werd is defined In the Truth-In-lendi g Act and Regui Z, the

beneficiary MAUST comply with the Act and & guloton by king required

disclosures; for this purpose use Stevens-Neoss Form No. 1319, or equivalent,

if compliance with the Act is not required, disragard this nofica.
STATE OF OREGON, County of ....... WASH Loy~~~

This instrument was acknowledged before me on ... .

OFFICIAL SeAL By JARK D. SCHY .and JULIE L. SCRUCHMAN ~

 HAMYS: ¥rbum ¥ his instrument was acknowledged before me on @g-aij

A5 - COMMISSION NO. 312
MY COMMISSION EXPIRES MAY 1 z’oz e

L v S et aaaan

Notary Pub

TO: e e O S o2 7 2

STATE OF CREGON : COUNTY OF KLAMATH: ...

. Firat American Title the 26th
of February AD, 1999 3312 oclock ___Pe M. and duly recorded in Voi. 499
of . Mortgage on Page __ 6919

Filed for record at requestiof .- -

Linda Smith. County Clerk

$15.00 by o ) /




