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- TRUSTEE OF THE DANIEL ‘LEE EDDY TRUST

Grantor
LEE, JOAN AND MIKE WALKER
6226 EAST EVANS CREEK #10
ROGUE RIVEE, OR 97537
Beneficiary

= ——-———-u..==‘===L=============="-

After recording return to:
AMERITITLE
222 S. 6TH STREET
KLAMATH FALLS, OR 97601

TRUST DEED

THIS TRUST DEED, made on FEBRUARY 25,1999, between DANTEL LEE EDDY
TRUSTEE OF THE DANIEL LEE EDDY TRUST , as Grantor,
2MERITITLE ; as Trustee, and
LEE WALKER aAND JOAN WALRER OR THE SURVIVOR THEREOF AS TO AN UNDIVIDED 75%
INTEREST AND MIKE L. WALKER AS TO AN UNDIVIDED 25% INTBREST., ag Beneficiary,

WITNRSSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
bower of sale, the Property in TH County, Oregon, described as:
SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singluar the tenements, bereditaments and appurtenances and all other rights thereunto belonging or in anywisc
now or hereafter appertaining, and tile rents, issues and profits thereof and aji fixtures now or hereafter attached to or used in connection

witl ihe property.
FOR TI;{ED Pl’,"lRPOSE OF SECURING PERFORMANCE of each
**FOUR HUNDRED EIGHTY FIVE THOUSAND*+ i ereon
according 1o the terms of 3 J) 0 . p?{yable to beueﬁciarg or order and made payable by grantor, the
final payment of principal an ¢ due and payable February 26 2004 . ]
€ date of maturity of the d r y this instrument is the date, stated "above, opn which the final installment of said note
becomes due and payable. in described prt;peng, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or aliepated b]y the grantor without first iaving obtained the written consent or approval of the benefici
then, at the beneficiary's option, all obligations secured ty this instrument, irrespective of the maturity dates expressed there
herein, shall become immediately due and payable.
To protect the security of this trust deeg, grantor agrees:
i. To protect, preserve and maintain
provement thereon; not o commit or

V 0S and restrictions affecting the property; if the beneficiary
I;_o_in in exccuu’ng1 ¢ Uniform Comrmercial Code as the beneficiary may requiré
and to pay for iling same in the ) i : as well as the cost of al] lien searches made by filing officers or
scarching agencies as may be decmed desirable by the beneficiary. )

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time 1 time require, in an amount not less than the full insurable value,
writlen in companies acceptable to the beneficiary, with loss payable to the ?atter; all policies of insurance shall be delivered 10 the
beneficiary as soon as insured; if grantor shall fai| for any reason to procure any such insuran aid policies 1o the
beneficiary at least fift S prior to the expiration of any policy of insurance now or h placed on said buildip s, the
benefici < al grantor's expense. The amount collected under any fire or other insurance policy ma{)ebe gpp ied by
beneficiary upon an indebtedness secured ereby and in such order as beneficiary ma determine, or at option of bene, ciary the
entire amount so col ected, or any p. R be rel . on or release shall not cure or waive any
default or notice of default hereun invali tice.

5. To keep said premises free : ion li all taxes, assessments and other charges that may be levied or
assessed upon or against said pro , ments and other charges become past due or delinquent and
promptly deliver receipts therefo ary; should the grantor faj] 1o make pay any taxes, assessments,
premiums, liens or other charges payable by graritor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, &l its option, make payment thereof, and thé amoun sg paid, with intcrest at the rate set forth
in the note secured hereby, together with obligations described i i » shall be added to and become

e debt secured by this trust deed, - without waiver isi
‘ments, with interest ag aforesaid, the u;l;ropeny hereinbe

extent that they are bound for the payment of the obligati i
payable withour notice, and the n 1,
immediately due and payable and i

- 10 pay all costs, i i i ¢ i well as the other costs and expenses of
the trustee incurred i i i i i igati ' 's fees actually incurred.

- To appear in and defend : r ty f benefici
in any suit, action or proceeding in whi
to pay all costs and €xpenses, includin
fees ‘mentioned in this paragraph 7 in
decrees of ial court, grantor
O trustee’s aitorney's fees on such appeal.

It is mutually agreed that: . . . )

8. In the event tﬁgart any portion or all of sajd e ri on, beneficiary
shall have the right, if it so elects, i i i g, which are

:  The Trust Deed Act provides that the Trustee ; an aitorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan asseciation authorized to do business under the laws of Oregon or the United
States, 2 title insurance compan(z anthorized to insure title 10 real property of this state, its subsidiaries, affiiiates, agents or branches,
the United States or 4ny agency thereof, or an escrow agent licensed under QRS 696.505 to 696.585.




in excess of the amount requir nable costs, ¢xpenses and astorney fees y paid or incurred by grantor irsuch
grocepdmgs, _shatl be paid to ! Ly it first upon any such reasonable costs and ex&enm and attorney's fees,
both in the trial and apge!latc courts, ly paid or incurred eficiary in such proceedings, and the balance appiied ¥ the
indebtedness secured herety; and grantor agrees, at its own expense, tO L e such actions and execute such instruments as be
necessary in obtaining such compensation, 4 upon beneficiary's request. . . .

9. Atany time and from time to time upon written request of beneficiary, payment of its fees and {;resemauon of this deed and the
note_for endorsement (in case of full reconveyances, for canceliation), without affecting the liability oI anty person for the payment of
the indebtedness, trustee may (a) consent to the ‘making of any map or plat of said property; {b) join in granting an, easement O
creating any restriction thereon; (¢) join in any subordination or other agreement affecting this deed or the lien or charge thereof;
(d) reconvey, without warranty. all or any part of the protperty. The grantee in anr reconveyance may be described as the "person or
prersons legally entitled thereto, * and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.

rustee’s fees for an¥ of the services mentioned in this paragraph shail be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agentorby a receiver
to be appointed by a court, and without regard to the adeguacy of any security for the indebtedness heseby secured, enter upon and
take f51055(:35'10:1 of said progeny or any part thereof, in its own name sue or otherwise collect the rents, issues and profits,
including those past duc an unpaid, and e same, less COStS and expenses of operation and collection, including reasonable
attorney's fees upon any indebtednsss secured y, and in such order as beneficiary may determine.

1. The entering upo! i ssion of sald property, the coilection of such rents, 1ssues and profits, of the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

\2. Upon default by granter in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence wuﬁ respect 0 such payment and/or performance, the beneficiary may declare ali surs secured hereby immediately

due and payable. 1In such an event the beneficiary at his election may proceed to foreclose this trust deed in equily as 8 mOTtgage or
direct the trustee 10 foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to oreclose by advertisement and sale,
the beneficiary or the trustee shall ( i en notice of defauit am! his election to sell the said
described real property to satisfy the 0 : trustee shall fix the time and place of sale, give notice
thereof as then required by law an proceed to foreciose th i er provided in ORS 86.735 to 86.795.

13, After the trustee has commenced foreciosure by advertisement and sale and at any time prior t3 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged b ORS 86.753, may cure the de “ault or defaults. 1f the default
consists of a failure lo pay, W en due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other efault that is capable of being
cured may be cured by iendering the performance re uired under the obligation or trust deed. In any :ase, in addition to curing the
default or defaults, the persone ecting the cure shall pay to the beneficiary all costs and expenses act 1ally incurred in enforcing the
obligation of the trust de: ther with trustee's and attorney's fees not exceeding the amounts providet by law.

147 Otherwise, > : i ignated in the notice of sale or the time to which said
sale may be postpon . y i either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction igh ' [ia le at the time of sale. Trustec shall deliver 10 the purchaser
its deed in form as required by law convegmlg the property so sold, but without any covenant of varranty, express or implied.
The recitals in the deed of any matiers of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, . .

15. When trustee sells pursuant to the pow in, all apply the proceeds of sale to payment of (1) the
expenses_of sale, including the compensation e char&‘c by trustee's aitorney, (2} 10 the obligation
secured by the trust deed, ( i ded liens subsequent to thethe interext of the trustee in the trust deed as
their imtefests may appear in the order of their priornity and (4) the surplus, if any, to the grantor or to his successor in interest
entitled tc such surplus.

16. Beneficiary may from time to time appoint a successor Or SuCCessors to any trusice named hercin or o anY successor trustee
appointed hercunder. Upon such appointment, i ce to the siccessor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein pamed or appointed hereunder. Each such apointment and substitution
be made by written instrument executed by beneficiary, which, when recorded in the morigage records of the county or counties in
which the propenty is situated, shall be conclusive roof of proper apg:mmem of the successor trustec.

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify an gany hereto of pending sale under any other deed of trust or of any action or proceeding in which zrantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. . ) )

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor 18 lawfully
seized in fee simple of the re property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same aéainst all persons whomsoever.

WARNING: Unless grautor rovides bene i i of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at ﬁxl'antor's e:lpense to protect beneficlary's interest. i
insurance may, but need not, also protect granter's interest. 1f the collateral becomes damaged, the coverage urchased by
beneficiary may not pay any claim made by or against grantor. Grantor ma{ later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is rmgonsib e for the cost ¢f any insurance coverage purc
by heneficiary, which cost may be added to antor's contract or loan balance. If it is so added, _the interest rate on the under-
lying contract or loan wiil apply te it. The fective date of coverage msay be the date grantor's prior coverage lapsed or the date

antor failed to provide proof of coverage. The coverage beneficlary purchases may be considerably more expensive than
fhsurance grantor might ofherwise obtain alone and ma not satisfy any need for property damage cOVETage or any mandatory
liability insurance requi i ed by applicable faw. )

The grantor warrants (hat the proceeds of the loan represented by the above described note and this trust deed are:

2) primarily for grantor's personal, family, of household purposes NOTICE: Line out the warranty that does not apply]
b) for an or anization, or (even if grantor is a natural person) ar¢ for business or commercial purposes.

This deed applies to, inuresto the benefit of and binds all arties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, SUCCESSOLS, and assigns. The term eneficary shall mean the ho der and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. )

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context SO
requires, the singular shall be taken to mean and include the plural and that geperally all grammatical changes shall be made, assumed
an! 'u%ied to make the provisions hereof apglgsequally to corporations and to individuals. .

IN WITNESS WHEREOF, said granior hereunto set his hand the day and year first above written.

G il e D

STATE OF , County of

Yes.
This instrument was acknowledged bafore me oOn 4.-9/25/ 99
@3; TRUSTEE OF THE DANIEL LEE EDDY TRUST 7 7

| DANIEL LEE EDDY
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My Commission Expires [%ﬂfg/99 ‘ mﬂxx‘%m
! ‘ v L Hotary Public Ior

YRR

e
"OFFIC)

KRISTI L. REDD

SUTARY PUBLIC - OREGO!

COMMISSION NO. 48516
; EXPIRES NOV. 18,1008




REQUEST FOR FULY. RECONYEYANC «d only when obligations have becn paid)
_ o B s trustee

The undersigned js the legal owner and holder of - all indebtedness secured by the farc:%oing trust deed.  All sums secured by the trust

have been fully paid and satisfied. - You hereby are disecied, on payment to you of any sems owigg to you under the terms of the

trust deed or pursuani to statute, o cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith

together with the trust deed) and to reconvey, withoit warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents to:

: TO:

DATED: , 19

Do 1ot lose or destroy this Trust Deed OR-THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before .

reconveyance will be made. : _ Benehiciary




 EXHIBIT
LEGAL DESCRIPTION

PARCEL 1

All that pordon of Government Lot 3 in Section 5, Township 39 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, described as follows:

Beginning at the Northeast comner of SW1/4 SE1/4 of Section 5; thence North 45 degress
West 446. less to the right of way of the State Highway; thence Easterly and
Northerly alon ly boundary of said right of way 812 feet, more or less, to a
point where a ine 450 feet South of and parallel to North line of Government Lot 3
Intersects the said Easterly poundary of said Highway right of way; thence Easterly 123
feet, more or less, 0 East boundary of said Government Lot 3; thence Southeasterly and
Southerly along the Easterly bounaary of said Government Lot 3 to the Southeast corner of
said Gevernment Lot 3; thence West along the South line of said Government Lot 3 to the
point of beginning.

EXCEPTING HOWEVER, from above parcel all the I\X-crtion of Government Lot 3 in Section 5}
'gown_%hi 39f8ﬁuth, Range 9 East of the Willamette eridian, Klamath County, Qregon,
escribed as foliows:

Beginning at a point where a line 450 South of and parallel to the North line of said
Government Lot 3 intersects the Easterly boundary of State Highway right of way; thence
East 123 feet, more or Tess, 10 the Easterly boundary of said Government Lot 3; thence
South 55 degrees 45' East a distance of 7 feet, more or less, along the Easterly boundary
line of said Government Lot 3, to the meander corner; thence South 25 degrees East along
a distance of 251.5 feet; thence North 56 degrees 50’ West 2 distance of
y 1093) more or less, to an intersection with the Easterly
State Highway; thence North 27 degrees 30’ West along the
Easterly boundary of State Highway nght of way a distance of 163 feet, more Or less, 10
the point of beginming.

FURTHER EXCEPTING parcel conveyed to the City of Kiamath Falls, November 17, 1948 in Book
226 at page 427, Deed Records of Klamath County, Oregon.

PARCEL 2

est corner of the SEL/4 of SE1/4 cf Section
amette Meridian, Klamath County, Oregon;
/4, 417.42 feet; thence South and
, 208.71 feet; thence West and parallel 0
the North f said SE1/4 of SE1/4, 417.42 feet; thence North and parallel to the West
line of said SE1/4 of SE1/4, 208.71 feet to the pont of beginning.

PARCEL 3

Beginning at a point on the South line of the NE1/4 of the SE1/4 of Section 5, Townshi 39
South, Ranée g East of the Willametie Meridian, Xlar y, Oregon; said eing
85.96 feet East of the Southwest corner of s2id NE1/4 of the SE1/4;

feet; thence South 208.7 feet; thence West 30.0 feet; thence North 59.2 feet;

a Northwesterly direction following the arc of 2 14.76472 degree curve 10 the left through_
the Southwest corner of said 2 of the SE1/4 304.8 feet; thence North 43 degrees 3 7'
40" West 329.2 feet to the Sout ght of way line of the State Hi%hway; thence
oot £€ Aomonor 02 20" East 31.86 feet; thence South 43 degrees 37/ 4l East 528.37 feet
to the point of beginning.

STATE OF OREGON COUNTY OF KLAMATH: s8.

Filed for record at request of . Amerititie __the 26th day

e

——
February _~AD., j 3128 - - o'clock ?. M. and duly recorded in Vol. waa _
of on Page 6944

Linda Smith, County Clerk

$25.00 by




