ﬁ NI T dayot EER. - "1009
and KATHLEEN L.  RIDGEWAY, .
_ENTIRETY . . ot DHUBGWAL,

. as Grantor,

- batwesn

ASPEN TITLE .~  77miomiiewosso o . a5 Trustos, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.
as Beneficiary, . ‘v '
: S, WITNESSETH:

Grantor wrevocably grants, bargains, sells and.conveys to trustee in trugt, with Power of sale, the property in

KLAMATH : Courty, Oregon, described as:

PRl e

which real property is not currently used for agricuttural, timbar or grazing purposes; together with ali and singular the tenements, hereditaments and
appurtenances and ait other rights theteunto balonging or in anywise now appertaining, and the rents, issues and profits thersof and ait fxtures now
attached to or used 1n connection with said real astate;

For the purpose of securing: (1) Payment of the indebtedness in‘the principai sum of § 274,752.1 G and all other lawful charges evidenced
Yy & loan agreement of even date herewith, mads by grantor, payable to the order of beneficiary at all times, in monthly payments, with the full debt, if
not paid earlier, due and payablecn_03/01/2 9 i and any extensions thereof:

(2) performance of each agreamant of grantor herain contained, (3) payment of ali sums expended or advanced by bsneficiary under or pursuant to
the terms heraof, togsther with interast at the note rate thoreon,

To protect the security of this trust deed, granter agrees:

! To keep said property in good condition and repair; not to remove or demolish any building therson; to complete or restore promptly and in good
and workmanikke manner any building which may be constructed, damaged or destroyed thareon and to pay when due ali claims for labor perforrmed
and materials furnished therefor; to comply with all laws affecting said property or requiring any aiterations or i
commit or permit waste thersof; not to commit, suffer or permit any act upon said property in violation
charactar or use of said property may be reasonably necessary; the specific enumerations herain not excluding the general.

@s insured agamst loss or damage by fire and
uch other hazards as Bensficiary may require,

confars full power on Beneficiary to settle and compromise all loss ciaims on all such policies; to .
tecoming payable thersunder; and, at Bensficiary's option, to apply same toward either the restoration of repair of the premises or the payment of the

note. Any application of such proceeds toward paymant of the note shall no! extend or postpone the due date of monthly nstaliments due under the
note.

3. To pay ali costs, fees and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred in
cennecuen with or enforcing this obligation, and frustee's and attorney's fees actually incurred as permitted by iaw.

4. To appear in and defend any action or proceeding purporting to affect the secuﬁty hereof or the rights or powers of beneficiary or trustee, and to
pay all cosis and expensec, inciuding costs of evidence of title and attorney’s fees in a reuscnable sum as permitted by law, in any such action or
proceading in which beneficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property: to pay when due all encumbrances, charges
and hens with interest on the property or any part thereof that at any tims appear to be prior or superior hareto.

6. It Grantor fails to perform the covenants and. agieements contained in this Trust Dead, including, without imdtation, covenants 0 pay taxes,
procure insurance. and protect aganst prior liens, Beneficiary may at its option, but shall not be required to, disburse such sums and take such actions
necessary to pay such taxes, procurs such insurance, or otherwise to protect Baneficiary's interast, Any amount disbursed by Beneficiary hereunder
shalt be an additional obhigation of Beneficiary secured by this Trust Deed. Uiniess Grantor and Beneficiary agree otherwise, all such amounts shall be
payabls immaediately by Grantor upon notice from Benaficlary tc Grantor, and may bear interest from the cate of disbursement by Beneficiary at the
lesser of the rate stated n the note or the highest rate permissible by appicable lnw. Nothing contamed in this paragraph shall requre Beneficmary to
incur any expensa or take eny action whatsoever, - ’ ' -

Itis mutually agread that: -

7. Any award of damages in connection with any condemnation for public use of or injury to said property or any part thereof is hereby assygned and
shall be paid to beneficiary who mazy apply or release such monies received by it in the same manner and with the same effect as ehove prowvided for
disposition of proceeds of fire or other insurance,

Daliver to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.
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- 8. Upon any default by grantor orif all o any. part'of the‘pf /18 85 ncfarrad by grantor without baneficiary's consent, the beneficiary may
at any time, withaut nctice, efther i pe son or.by agent, and withaut regard (6 the adequacy of &y security for the indebtedness secured, enter upon
and take possession of the property o any pan of i, and that the entering ‘upon and taking possassibn of the praperty shall not eure or warve any
" defautt o7 notice of defauft or Invalidaie’any act dona | urguar uch F . ‘
-8.Upon default by grantor in payment of any indebtedness sacured or.in his’ perfarmance of any agreement, the baneficiary may declare ail sums
secured immediately dua and payable. In such event beneficiary at its slection may procesd to foreclose this trust deed in equry in the manner
provided by iaw for morigaga foreclosuras or direct the trustes to foreciose this trust deed by advertisement and saje. In the latter svent the beneficiary
or the trustee shall execute and cause to be recorded its written notice of default and its etection to sel the said described real pronerty to satisfy the
obligations secured heraby and proceed to forsclose this trust deed in &8 manner provided by law.

10. It aiter default and prior to the time and date sat by trustee for the trustee’s sale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and tie obligation secured thereby, the grantor or other person making such payment shall also pay to the
baneficiary all the costs and expenses ectually incurred in enforcing the terms of the cbligations as permitted by law.

11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any resscnable attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand.

12. After a lawful lapse of time following the recordation of the nctice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
axpress or implied covenants or warranty. Any person exciuding the trustee may purchase at ths sale.

13. When the trustes selis pursuant to the powers provided, trustes shall apply the proceeds of sale to payment of (1) the expenses of sale.
meluding the tawltul fees of the trustee and the reasonable fees of the trustes's aftorney, (2) the obligations secured by this trust deed. (3) tc all persons
having recorded liens subsequaent to the interasi of the beneficiary and the trust deed as their interest may appaar in the otder of ther prionity. and 4)
the surplus, i any, to the grantor or to his succassor in interest entitied to such surplus.

14. For any reaeon permitted by law, the beneficiary may from time to time appoint & successor o successors to any trustee named herem or to any
successor trustes appointed hereunder. Upon such appointment. and without convevance to the successor trustee, the latter shall be vested with all
titte, powers and duties conferred upon any trustee herein namad or appointed hereunder.

The grantor covenants and agrees to and with the beneficiary and those claiming under him. that he is lawfully sezed in fee simple of said

described real property and has valid, unencumbared title thereto and that he will warrant and forever defend the samo agamnst af} persons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This dead appties to, inures to the Henefit of and binds ali parties hereto, their heirs, legatees, dovisees, administrators, executors, successors and
assigne. The tarm bensficiary shall ean the holder and owner, including pledgee, of the nots vecurad hereby, whether or not named as a beneficiary

hatein. In construing this deed whenever tha context so requires, the. masculine gender includes the feminine and the neutsr. and the singular
number includes thé plural,

trgfgrantor has hereunto et his hand and sea} the day and year first ebove wtitten
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P

R N
"DANIEL C. RIDGEWAY ﬁ,

c

Witness

L . Grary /
- KATHLEEN L. RIDGEWAY

STATE OF OREGON - 3 OFFICIAL SEAL
’ ; SAMED A, SOWLES
NOTARY PUBLIC-CREGON
COMMISSION NO, 052823
.. MY COMMISSION EXPIRES MATL 25, 2550

.. County of KLAMATH

 Pacsonally appeared the above named ~DANIEL. C.. RIDGEWAY AND KATHLEEN L. RIDGEWAY

acknewledged the foregoing instruraent to be PHEIR voluntary act and deed.

5

Before me: Pt ) RS A - R " My commission expires: .
. R Tt el AL . TR - - Notary Pubiic

REQUEST FOR FULL RECONVEYANCE
To bo tised only when oblig_ttfom have Been paid.

vi

0 Undersigred is the legsl ownér and Fiolder of a7l Indebledhiess suured by the foregaing st deed. - All sums securod by 2aid trust deod have been Raly paid and satisied, You hersby

e drocted lo cance o of it “bymmdﬁt{wﬂchwaddhwedlnywhuwmtogmmsddmdmmdrormay. Withaut wRTanly, to the parties
Mmﬂbymlmdwdmtmmmmhddbyywmmlm Masg - fo




CLERHIBIT MRS
LEGAL DESCRIPTION

faRCE 1

All that portion of Guvernment Luts 13, 14, 15, 19, ce, &1, 2g, &7, &8, &9 and 2@,
Sectior 7, Township 3& South, Range 11 East of the Willamettle Meridian, Klamath
County, Oregon, lying Southerly and Easterly of the tract line of that certain
subdlivisien known as "First Addition to Nimroed River Park” ac same 1t shown un map
recurded December 28, 1964, and amended by Order of Vacation issued by the Klamath
Ceunty board of Commiscioners and recorded on January 2@, 1966 in Volume MBE, page
574 and 375, Deed Recards of Klamath County, Oregon, and as further amended by Deed
te Klamath for roadway purposes (said desd creating cul-de-tacs at ends of teuncated
Modoc Street and Cherokee Street) recorded in Volume M&6 pape 382, Deed Records of
Klamatt County, Oregon.

EXCERTING therefrom that portion deeded to the County of Klamath for Park purposes

by Deed recerded on March 4, 1966, in Volume MbG page 1845, Deed Records of Klamath
County, GOregon.

ALS0 EXCERTING that land lying between Lots 1, 2 and 3 of Block &, First Addition to
Nigrod River Park and the Northerly bank of Sprague River.

PARCEL &

Lot 16, Section 7, Township 36 Svuth, Range 11 East of the Willamette Meridian,
Klamath County, Oregon, and portion of Lot 9, Bection 7, Township 36 South, Range 1!
Eact of the Willamette Meridian, Klamath County, Oregen;, iying South of the thread
of Sprague River, Klamath County, Oregon.

EARCEL 3

Government Lots 25, &6, 31 and 32 in Section 12; Township 36 South, Range 1@ East of
the Willamette Meridian, Klamsth County, Oregon.

CARCEL 43

~

Lot- 1 and & in Block 3 of FIRST ADDITION TO NIMROD RIVER FARK, according to the
*Fhrcsal plat theroof on file do tle office of Lhe Covmty Cleb of Klamath Co ot
Or.

HE IO

STATE OF OREGON : COUNTY OF KLAMATH: 55,

Filed for record at request of Agpen Title & Escrow the lst
of March AD,1999 at 10:52 o'clock __ A« M., and duly recorded in Vol. M99
of Mortgages on Page 6985

Linda Smith, County Clerk
$20.00 by ﬁ :m& 4 , ,




