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DEED OF TRUST

THIS DEED OF TRUST 'Security Ingtrument?) Is made on _FEBRUARY 22, 1989
The grantor is . PAMELA L L AR CRAR SS C P AkEY ;

("Borrowar”). The trustes is
(Trustee"). The beneficiary is
, which s organized and existing
under the laws of STATE OF Wiﬁtﬁﬁg ] , and whose address is
4000 BROWM DEER R (Lender).

Borrowor gwas Lender the principal sum of

One Hundred Twenty Elght Thousand Two ¥ _iidred Fiity and 00/160

Dollars (U.S. § _128,250.00 ). This debt Is evidencad by Borrowar's note dated the same date as this Security Instrumeit
(“Note"), which provides for monthly peyments, with tho full debt, if not paid easller, due and payabie on MARCH 1, 2029

This Sacurity Instrument sscures to Lander: (a) the repayment of the debt svidenced by the Note, with interest, and ali renswels, extensions
and medificaticns of the Note; (b) the payment of all other sums, with intsrest, advanced under axaﬁmph 7 to protect the security of this
Security Instrument; and (cg the performance of Borrower's covenants and agresments under this gecu ty Instrument and the Note. For this
purposs, Borrower imrev ly grams and conveys to the Trustse, in trust, with power of sale, the foliowing described proporty located In

KLAMATH County, Oregon:

LOT &, BLOCK 3, CHAPMAN TRACTS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE
iN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, GREGDN.

4+

which has the address of . 540 CHAPMAN STREEY . GUCHRIST
8ot Gy
Oregon _37737- (' Property Address”);
{Zin Coda)

TOGETHER WITH ali the improvemente now or hereafter erecied on the property, and ali easements, appurtenancas, and fixtures now
or heraafter a part of tha property. All raplacoments and additions shall also be covered by this Security instrument. All of the foregoing is
raferred to In this Security Instrument as the "Property.”

BORROWER CO' S that Borrowar Is lewfully selsed of the estate hereby conveyed and has the right to grant and convey the
Property and that the Propsrty is unencumberad, except for encumbrances of racord. Borrowsr wareants and will defend generally the titia to
tha Property against all claim3a and demands, subjsct to any encumbrancea of record.

THE SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with fimited varfations by
juristiction constitute a uniform security Instrument covsring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres ag foliows:

1. Payment of Principal and Interest; Prepayment and Lata Chafamower shall promptly pay when due the principal of
and Interest on the debt evidencesd by the Note and any;‘;repaymam and late charges duo under the lﬁoto.

2. Funds for Taxes and InsurancBubject to an;‘»rllcab!o law or 10 a written waiver by Lender, Borrower ghail pay to Lender on

the day monthly payments are due under the Note, u | the Nota s pald in full, a sum ("Fundz") for: (a) yearly taxes and assesgments which
may ettain priority over this Security Instrument as a lien on the Property; (b) yaarly leasshoid paymenta or ground rents on the Property, if
any; (c) yearly hazard or property insurance gremiums; (d) yearty fiood insurance premiums, If any, (621 yearly mortgage insurance premiums,
it any; and («V any sums payable by Bofrower to Lender, In accordance with the provisions of paragraph 8, in lisu of the payment of mortgage
insurance premiumns. Theas itams are called "Escrow items.” Lender may, at any time, collsct and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgags loan ma retgx ra for Borrower's escrow account under the federal Real Estate
Sattisment Procadures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ('RESPA’), unless another iaw that applies to the

Funds sets a leeser amount. ¥ 8o, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the arncunt of Funds due on tho basis of current data and reaconable sstimares of expenditures of future Escrow ftems or
othurwise In accordance with applicable law.

The Funds shall be heid In an institution whoss deposits are insured :Ka? taderal agency, instrumentality, or entity (including Lender,
Hf Lender i3 such an institution) or in Federal Home f.oan Bank. Lender | apply the Funds to pay the Escrow itsms. Lender may not
charge Borrower for holding and applying the Funda, annually analyzing the escrow account, of verifying the Escrow tems, unless Lender
pays Borrower Interest on the Funds and applicable law permits Lender to make such a charga. Howsver, Lender may require Borrowar to
pay a ona-time charge for an independont real estate tux ropcrﬁnsi servico used bx‘l Lender in connsction with this ioan, unless ap?lieabla law
rovidss otherwise. Uniess an agrosment is made or spplicable law requires interest 1o be , Lendar shall nct be requirad to pay
rrower -ng interest or eemings on the Funds. Borrower and Lender may sgree in writing, . that imerest shadl be paid on the
Funds. Lendar shall give to Borrowsr, without charge, an annual accounting of @ Funds, ehowing credits and debis to he Funds and the
ﬁ‘u%m ﬁ:r which each dabit to the hmds was made. The Funde are pledgsd as additional sscurity for afl sums d by this Secucity
strument,
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¥ the Funds held by Lsnder excasd: the amounts permitted 1o be held by sppiicable law, Lender shall account to Borrower for the
sxcass Funds in sccordance with the requirements of appiisable Iaw, if the amount of the Funds hald by Lender at any timo Is not sufficlent
to pay the Escrow tems when due, Lender may 8o Borrowsr In wilting, and, in such-casa Borrower shall pey to Lender the amount
gohc;mssary to reke up the deficlency. Borrower shall make up the-deficloncy in no more than twsive monthly payments, at Lender’s sole
ion. -

Upon paymesnt in full of all sums secured by this Security Instrumant, Landsr shail romp%nohrx‘r.d to Bomower any Funds held b?(
Lender. 1, under paragraph 21, Lender shall socquire or ssil the Property, Lendsr, prior to the acquisitdon or sal2 of the Proporty, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit agaihst the sums d by this S ity 2,

3. Application of Paymentdinless applicabls faw providss otherwise, all payments received bY Lender under paragraphs 1 and
2 ghall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2; third, to interest
due; fourth, to principal dus; and last, to any late charges due under the Note.

4. Charges; LiensBorrowsr shall pay all taxes, assessments, chasges, fines and impositions attributable to the Property which
may attain priority over this Security instrument, and leagshold paggems or ground rents, if any. Borrower shail pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower snall pay them on time directly to the person owed p?rm:m.
Borrower shall promptly fumnish to Lender all notices of amcunts to be paid under this paragraph. if Borrower makes these payments directly
Barrowar shall promptly furnigh to Lender receipts evidencing the payments.

Borrowar shall rrompﬂy discharge any lien which has priority ovsr this Security Instrument unless Borrower. (2} agrees In writing to
the payment of the obligation securad by the iien in & manner accsptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to &revont the enforcement of the lien; or (c) secures from
the hoider of the lien an agreemant satisfactory to Lender subordinating the lien tu this Security instrument. f Lender determines that any
part of the Property Is subject ta a lien which may attain pricrity over this Security Instrument, Lender may give Borrower a notice identifying
the lisn. Borrower shall satisty the lien or take one or more of the actions 8st forth above within 10 days of the giving of notice.

5. {4aze.rd o7 Pro insuran@®orrowar shall kecp the improvements now existing or hereafter erected on the Prc';!:en‘/ Insured
sgalnst loss by fire, hazards Included within the term “extended coverage® and any other hazards, Including floods or ficoding, for which
Lendsr requires insurance. This insurance shall be maintained In the amounts and for the pericds that Lerider requires. The insurancs car-
rier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower

fails tc maintain covarage described above, Lender may, at Lender's option, obtain coverage to protect Lendsr's rights in the Property in ac-
cordance with paragraph 7.

All Insurance policles and renswals shall be acceptable to Lender and shall inciude a standard mor;ﬁage ciause. Lender shall have
the right to hoid the policies and renewals. if Lendsr roqulres, Botrowsr shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loas, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
it not made promptly by Borrower. s

Unless Londer and Borrowsr otherwise agree in writing, insurance proceads shali be applied to restoration or repair of the Property
damajed, if the restoration or repalr is economically feasible and Lender’s security Is not lessened. If the restoration or repair is not
aconomically feacible or Lender's escurity would b [easened, the ingurance proceeds shall be applied to the sums secured by this Security
Instrumant, whether or not then due, with any excess pald to Borrowor. If Botrowsr ebandons the Properly, or does not answer within 30
days a notics from Lender that the insurance casrier has offered to settle a claim, then Lender may collect the insurance procesds. Lender
may use the proceeds to rapair or rectoro the Proparty or to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will bagin when the notice is given.

Unless Lender end Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or posipone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ¢f the payments. If under paragraph 21 the Property
is acquired b{GLendsr. Borrower's right to any insurance policies and proceeds m;umngI from darnags to the Property prior to ths acquisition

shall pass to Lender to the extent of the sums securad by this Security glstmment immediatety prior to the acquisition.

8. Occupancy, Pregervation, Maintenance and Protection of tho Property; Borrower’s Loan Application; L&mahwoid
shall occupy, establish, and use the f’ropony as Borrower's principal residenca within sixty days after the execution of this Security instrument
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees In writing, which consent shall not be unreasonably withheld, or unless extsnuating circumstances exist which are beyond

Borrowsr's control.  Borrower shall not destmr, damage or impair the Property, allow the Property to detericrate, or commit waste on the

Property. Borrowsr shall be In default If any forfeltura action or procesding, whether civil or criminal, is begun that In Lender's good faith
judgment could result in forfeitura of the Property or othenwise materially impalr the llen created by this rity Instrument or Lendar's
sacurity interest. Borrowar may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's good faith determination, {r:dudes {forfeiture of the Borrower's interest in the Property or other
material Impalrment of the lien craated by this Sscurity instrument or Lender's security intersst. Borrower shall also be in defauit if Borrower,
during the isan application process, gave matoeriaily false or inaccurate information or statsments to Lender (cr failed to provide Lendar with
any material information) in connection with the foan evidenced by the Nots, inciuding, but not limited to, representations concemnin
Borrowsr's oocupancy of the Property as a principal residence. Hf this Security Instrument Is on a leesshold, Borrower shall comply with all

the provisions of the [ease. it Borrower acquires fae title to the Preperty, the leasshold and the {e title shall not merge uniess Lender agrees
to the mergar in writing.

7. Protection of Lender’s Rights in the Pro rrower fails to perform the covenants and agresments contained In this
Security Instrument, or thera I8 a legal proceeding that may significantly affect Lender’s rights In the Proparty {such as a proceeding in
bankruptcy, probate, for condemnatian or forfelture or to enforce laws or ragulations}, then Lender may do and pay for whatsver Is necessary
to Frotnc« the value of the Property and Lander's rights in the Property. Lender's actions may include paying any surns securad by a lien
which has priority over this Security Instrument, appearing In court, paying reasonable attorneys' fees and entering on the Property to make
rapairs. Although Lendsr may take action under this paragraph 7, Lender doss nct have to ¢o s3.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thesa amounts shall bear interest from the date ot disbursement
at the Note rate and shall he payable, with intsrast, upon notice from Londer to Borrower requesting payment.

8. Mortgage Insurance.if Lender roquired mortgage insurance as & condition of making the loan secured by this Security
instrumant, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. H, for any reason, the mortgage in-

surance coverage required by Lendsr lapses or ceases o be in effect, Borrowor shall pay the premiums required to obtain coverage sub-
stantially equivalent to the mongago Insurance previously In effect, at & cost substantally equivalent to the cost to Borrower of the mortgage

Insuranco proviously In efet, Yom en et morgage Insurer epproved by Lender. 1 eubstentlally equivalant mortgage Insurancs

covarage s not available, Borrower shall pay o Lander each month & sum equal to one-tweltth of the yearly morigage Insuranca premium

belng paid by Borrower when the insurance coverege lapsed or coased to be in effact. Lender will accept, use and retaln these payments as

a loss reserve in lieu of mortgage insuranca. Loss resarve payments may no longer ba required, at the uption of Lender, If mortgage in-
surance coverage {in the amount and for the period that Lender requires) &ovided by an Insurar a?provad by Lender again bscomes avail-

able and i3 obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a Icss reserve, until
the requirement for mortgage insurancs ends in accordance with any wiitten agreement between Borrower and Lender or applicable law.

8. Inspection.Lender or its agent may meke reascnablo entries ugon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an | ispection specifying reasonsbie causs for the inspection.

10. Condemnation.The proceeds of any award or claim for damages, direct or consequential, in connection with any condemna-
tion or other taking of any part of the Property, of for conveyance In lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sscured by this Security Instrumant, whether
or not then due, with any excess pald to Borrower. In the ovent of a al taking of the Property in which the fair market valuz of the
Property immediately before the taking Is equal to or greater than the amount of the sums secured by this Security Instrument immedicialy
before the taking, unless Borrower and Lender otherwise agree In wiiting, the sums secursd by this Security Instrument shall Ls reduced by
the amount of the prooseds multiplied by tha following fraction: (a) the total amount of the surns sacured immediaisly bsfore the talumg,
divided by (b} the falr market value of the Property immediately before the Asvy balance shall be to Bocrower. in the eventof a
partial taking of the Propsrly In which the falr inarket value of the Propsrty im befere the taking is lesa than the amount of the sums
securad immadiataly bafore the isking, unisss Borrower and Lender othérwise agres in writing or unless applicable law otherwise provides,
the proceeds shall be applied to the sums secursd by this Security Instrumant whether or act the sums are then due.

s X0




I the Property is abandonsd by Borrowsr, of i, after notios by Lendar s Borrowar. that the condemnor offers to make an sward or
gsttla a claim fox?g%n. Bnrrom%!!swmpond in Lsnder wlﬁsgz 30 days after the dais the notics Is given, Lender is autherized to col-

lect and apply the proceads, at its option, elther to restoration or repsir of the Property of to the sums secursd by this Security Instrument,
whather or not then due. : s Ot

Uniass Lender and Borrower atherwiss egree in writing, an fication of roceeds to principal shall not axtend or postpona the dus
date of the monthly paymsnts referred to in p ‘?, aphs 1 mc?Zory'!pp, thoamoemmfauch géymgnu.

11. Borrowar Not Released; Forbearance By Lendor Not a Wekdinsion of the time for payment or medification of amor-
tization of the sums secured Dy this Securlty Instrument granted by Lenider to any successor in Interest of Bomower shall not operate to
release the llability of the original Borrowor or Borrowar's successors in interast. Lendor shall not be required to commence proceedings
egainst any eucce3sor In Interest or refuse to extand time for paymant or ctherwise modiy amoriization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Bormower's successors in Interest. Any forbearance by Lender in ex-
ercising any right or remeady shall not be & walver of or preciudoe the exeroise of any right or remedy. -~

12. Successore and n3 Sound; Joint and Soveral Liabiiity; Co-alffhereovenants and agresments of this Secuﬁbéo
Instrument shall bind and bansfit the auccessors and aselgns of Lender and Barrower, subject to the provisions of paragraph 17. Borrower's
covenants and a&mmems shall be joint and ssveral, Any Borrower who co-signs this Security Instrument but does not execute the Note:

a) ls co-signing this Security instrument only to mortgage, grant and m that Borrowsr's interest in the Property under the terms of this

urity Instrument; (b) i3 not psrsonally ohligated to pay the sums ::’x this Security instrument; and (?Xe agrees that Lender and any
other Borrower m:a,éagreo to extend, modiiy, forbear or make any s with regard to the terms of tnis Sscurity Instrument or the
Note without that Borrower's consent,

13. Loan Charges!f the loan aecurad:% this Security Instrument s subject to & law which sets maximum loan chargss, and that
law is finally Interpreted 80 that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitied
limnits, then: (:) any auch loan ehx;;go ghall be reduced l;g the amount nacessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrow.r which exceedsd permitted limits will bs rofunded to Borrowsr. Lender may choose to make this refund by
reduring the principal owed under the Note or by making a direct payment to Borrowar. If a refund reduces principal, the reduction wil! be
treated as a partial prepayment without any prepayment charge undsr the Nots.

14. Notices.Any notice to Borrower provided for in this Security Instrument shall be givan by delivering it or by mailing it by first
class mail unless applicable law requires uso of anothar mathod. The notics shall be directed to the Property Address or any other address
Borrower designates by notlcs to Lender. Any notice to Lender shall bs givan by first class mall to Lender's address stated herein or any
othar address Lendsr designates by notice to Borrower. Any notics provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided In this paragraph.

15. Govemln? iaw; Severabilityhis Security Instrument shall be govemed by faderal law and the law of the jurisdiction in
which the Property is lecated. in the event that any provision or clause of this Security nstrument or the Note conflicts with applicable taw,
such coaflict shail not affect other provisions of this Security instrument or the Note which can ba given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are dsclared to be sevarabis.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transior of the Pmporgov a Beneficial interest in Boribwibror any part of the Preperty or any Interest in it Is sold or
transferred (or If a beneficial interest In Borower s sold or transferred and Borrowsr Is not a natural parson) without Lender's prior written
consent, Lendasr may, at its option, require immediate payment in full of ali sums sscured by this Security Instrument. However, this option
shail not be exercisad by Lender if exercise i prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of accsleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or malied within which Bormows? must an all sums securod by this Security instrument. if
Borrower fails {0 pay thess sums prior to the expiration of this period, Lender may invoke any ramadies permitted by this Security Instrument
without further notice or demand on Borrower.
18. Borrower's Right to Relnstaté.Borrower meets certain conditions, Borrower shall havs the right to have enforcement of this
Security Instrument digcontinuad at any time prlor to the earlier of: (a) &5 ciays {or such other period as applicable law may specify for
relnstatoment) befors sale of the Property pursuant to any r of sale contalnad In this Security Instrument; or (b) entry of a judgmont en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lander all sums which then would be due under this Socurity
instrument and the Note as I no acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expen-
ses incurred In enforcing this Security Instrument, Including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as
Lender may reasonably requirz to assure that the iien of this Security instrument, Lender’s rights in the Property and Bomrower's obligation to
pay the sums secured by this Sacurity instrument shall continue unchanged. Upon reinstatement by Barrower, this Security Instrument and

the obligations securad hereby shall remain fully affective as If no acceleration had occurred. However, this right to reinstate shall not apply in
the case of accelsration under paragraph 17.

18. Sale of Note; Change of Loan Serviciima Note or a partial Interest In the Note (together with this Security Instrument) may
be sold one or more timas without prior nctics to Borrower. A sale may resuit in & change In the entity (known as the "Loan Servicer”) that
collects monthtsyarayments due under the Note and this Security Instrument. There aleo may be ons or more changes of the Loan Servicer
unrelated to a sale of the Note. If there I3 a change of the Loan Ssrvicsr, Borrower will be ghven written notice of the change in accordance
with paragraph 14 above and applicable law. The notice will atate the name end address of the new Loen Servicer and the address to which
payments shouid be made. The notice wili also contain any other Information required by applicable law.

20. Hazardous SubstanceBorrower shall not cause or permit the prasance, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrowar shall not do, nor aflow anyons eise to do, anything atfecting the Property that Is in violation of
any Environmental Law. The proceding two senteices shall not apply to the presence, uss, or sterage on the Propenr of small quantities ot
Hazardous Substances that are generally rscognized to be appropriate to normal residential usss and to maintenance of the Propsrty.

Borrower shall promptly give Lender wiitten notice of any investigation, ciaim, demand, lawsuit or cther action by any governmental
or regulatory agenoy or private party involving the Property and any Hazardous Substance or Environmenta! Law of which Borrowsr has ac-
tual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of any

Hazardous Substance affecting the Property ls necessary, Borrower shall promptly take all nacessary remedial actions in accordance with
Environmental Law.

As usod In thie para?;aph 20, ‘Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the lfollowing substances: gasoline, kerosene, other flammable or toxic petrofeum products, toxic pesticides and

herbicides, volatile soivents, materials contalning asbestos or formaldehyde, and radicsctive materlals. As used in this paragraph 20,

;vaimnénﬂemal Law" means federal laws and laws of the jurisdiction where the Property is located that relate to hesith, safety o environmen-
protaction.

NON-UNIFORM COVENANTS. Borrower and LerGar further covenant and agree as follows:

21. Acceloration; Remedies. Lendar shali glve notice to Borrower prior to accelerstion following Borrowar’s breach of any
covanant or agreament in this Securlty Instrument {but not prior to accsieration under dpnra raph 17 pplicable law provid
otherwise). The notice shall specify: (2) the dofaul%‘(b) tho action requlred %o cure the ehu%t: 8: a date, not less than 30 days from
the date the notice !s given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the
date spacified in the notice may result In accoleration of the sums secured by this m;tlnatrumenl and sale of the Property. The
notice shall further inform Borrower of the right to reinstate afier acceleration and the right to bring a court action to assert the non-
existance of a default or any other defonse of Borrower to acceleration and sale. If the default is not cured on or before the date
specified In the notice, Lender at its option moy requira immediate payment in full of all sums secured by this Security Instrument
without further & d and may invoke the p of sale and eny cther remedies permitied by applicable law. Lender shali be en-
ttled to collect ail expenses Incurred In pursuing the remedies provided in thls parsgraph 21, including, but not limited to,
razsonablo attorneys’ fess and costs of titla evidence.

If Lender invokas the power of sale, Lender shall axecuis or causs Trustee to 1te a written notice of the occurrence of
an avent of default and of Lender's election to cause the Property to be sold and shall cause such notics to be recorded In each
county in which any part of the Properly le located. Lender or Trustee shall give netice of salo In the mannes proscribed by ap-
pilcable law to Borrowsr end %o oﬁn‘r'?atohz prescribed by spplicable law. After the time required by applicable iaw, Trustae,
without domand on Borrower, sheil !MP&MMMW»MM;MW&!WMG place and under the
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fmhas«mududcomqtng Property without any covenant or warranty, expnaudor

Implied. mmmmmsmmupﬂmmmammammmmmﬂ Trustee shall

appiy the procosds of the saks In the followlng 'order: (s) to sl ‘expenses of the salo, Including, but not limked 0, raasonable

Trustee's and sttomaoys’ fass; (5) 5o all surns secured by this Security instrument; and (c) any to the p orp logal-
Iy ontitied to i

22.R éJpon pay t of all sums secured by this Sacurity Instrument, Lender shail request Trustee to reconvey the
Property and shall surrmder this &eumy instrument and ail notes evidencing debt secured by this Sacurity Instrument 10 Trusies. Trustee
shali recor.vey the Property without warranty to the person or persons legally entited to it. Such person or persons shall pay any recordation
costs. Lender may charge such person or persons a fe2 for reconveying the Proparty, but only I the fee Is pald to a third party (such as the
Trustse) for services rendersd and the charging of the fee is permitted under applicable law.

23. Substituta Trusteslender may from time to time remove Trustee and appoint a successor trustee to any Trustee appointed

hereunder, Without conveyance of the Property, the succassor trustse shall succaed to alf the title, powsr, and duties conferrad upon Trustes
herein and by applicabie faw.

24, Attorneye’ Fee's used In this Security Instrument and in the Nots, "atiornsys’ feea” shall Include any attorneys' fees awarded
by appeliate court.

25. Riders to this Ssourity Instruméiibne or more riders are exacuted by Borrower and recorded together with this Seourity
Instrument, the covenanie and agreaments of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security instrurnent as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es)]
Adjustable Rats Ridsr D Condominium Rider D 1-4 Family Rider
D Gradusted Payment Ridor D Planned Unit Development Rider D Biwsekly Payment Rider
Balloon Rider D Rate Improvement Rider D Second Home Rider

D Cther(z) [spacify]
BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this Security Instrument and In any

rider(s) exscuted by Borrcwer and recorded with it

Witnesses:

PAMELA L. PARKEY

{Space Below This Line For Acknowladgement]

STATE OF OREGON, DUSCW

nty ss:
Onthis 9 7l day of b ﬁf) “} , personally appeased the abovs named
PAMELA {. PAN AND CHARLES L. PANKEY

and acknowladged
tho foregolnig instrurnent to be  his-Fher / thet™ voluntary sct and deed.

Befora me:
(Officlal Seal)

My Commission expirss;
JANELLE ' m
€ o
‘ NOGTARY PUBLI
COMMIESION NO. 306700 Notacy Pusiic for

W COMMISSION EXPIRES JAN. 20, 2002

REQUEST FOR RECONVEYANCE

The undersigned is the holder of the nate or notes sacured by this Dead of Trust. Sald nots or notss, togsther with all other indeb-
tedness secured by this Deed of Trust, have bean pald in full. You are hersby directed to cance! said note or notas and this Dead of Trust,
which are daliversd hereby, ‘and to raconvey, without wamanty, anmcmnmvhe!dbyyouundmﬁﬁsmdofmmmmapsmnm
pemnslegmyenm!odmemo

Dated:

Forin 3038 ©/80 (page 4 of 4 pages)




state of @ D o ’ '
County of ¢ . : . 9/{%\«( . 196?7
Personally appeared the above named Q,Q/\/Cu\)d-‘() 6{ D@‘v\j..&,.

and acknowledged the foregoing instrument to be RQ, A volun\:)ary act and
deed.

WITNESS My hand and official seal.

(b : \ﬁh R FFICIAL SEAL
SO0t ()f’ . QA S | A OWAL sngv
Hotary Public for Oregon U : & ) NOTARY PUBLIC-OREGON

L e - COMMISSION NO, A301124
My Commission expires: { MY COMMISSION EXPIRES MAY 14, 2001

STATE OF OREGON : COUNTY OF KLAMATH: S5,
the ist

Filed for record at request of . Amerititle : 1o
of Maxch AD. 1999 a . 11302 o'clock __A+ M., and duly recorded in Vol. 2
of .- Mort:gages on Page 7006
k Linda Smith, County Clerk

$30.00 E | vy /xb‘/jlm . :q,m/




