STATE OF OREGON,
County of
"1 ceftify that the within instrument
-was received for record on the day
Cof .- 19 at
M., and recorded in

el/volume No. - on.page

‘... andfor as fee/file/mstru-

PECORDERUSE -

affixed.

. -ASPEN-T1TLE .AND. ESCROW ..
ATIN: COLLECTION DEPT

 THIS TRUST DEED, made this_.‘-lﬁl . . 19.99_, between

MARY JO.GARDNER

, a8 Grantor,
, as Trustee, and

ASPEN. TITLE AND ESCROW. NG, AN OREGON CORPORATION

MOUNTAIN ESTATES, INC., AN OREGON CORPORATION . . ) s Beneficiary,
‘ , v © . WITNESSETH:
Grantor irrevecably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH. ... o . County, Otegon, déscribed as: L

LOT 8, BLOCK 6, BUENA VISTA ADDITION-TO THE CITY OF KLAMATH FALLS, IN THE COUNTY
OF KLAMATH, STATE OF OREGON. -

CODE 1 MAP 3809-~19CD TAX LOT 2300

#%*PLEASE SEE EXHIBIT “A" ATTACHED HERETO#**

together with all and singuiar the tensments, hereditamenta and appurtennncas and all other rights thereunto belonging or in anywizse naw
or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hareaftor attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor harein contained and payment of the sum
ot =~SIXTY FOUR . THOUSAND AND NO/100'S-=c-

"'($6[‘ 3000~ 00) g e meesmes  Dollara, with interest therson according to the terms of a promissory
ncte of even daie herowith, payable to be ary or order and made by grantor, the {inal payment of principal and intereet hereof, if
not soonar paid, to bo due and payabis at maturity of note  ¥x

The date of maturity of the debt secured by this instrument is tha date, stated above, on which the tinal installment of the nofe
becomes due and payable. Should tho grantor either agree to, attempt to, or actually el, convoy, or assign all (or any part) ol the prop-
erty or all (or any part) of grantor's interesé in it without Iirst obtaining the written consent or approval of the beneliciary, then, at the
beneficiary's option®, all obligations secured by this instrument, icrespective of the maturity dates axpressed therein, or herein, shall be-
come immediately due and payeble, The execittion by grantor cf an varnest money agreemont®* does not constitute a sale, conveyance ¢
assignment.

To protoct the sscurity of this trust deed, grantor agreea:

1. To protect, preserve and maintain the properly in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or pormit any waste of the property.

2. To complote or restore promptly and in good and habitable condition any building or improvement which may bc coastyucted,
damaged or destroyed thereon, and pay when due all costs Incurred therelor.

3. To comply with ell laws, ordi regulations, cov s, conditions and restrictions atfecting the property; it the bensficiary
80 requests, to join in executing suci tinancing stetements pursuant to the Unitorm Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public office or oftices, as woll as the cost of all lien searches made by ftiling ofticers or searching
agencies as may bo deemed desirable by the bensticiary,

4. T'o provide and continuously maintain insuiance on the buildings now or hereafter erected on the property f ainst Ifﬂ eorva

i

dampge by tire and such other hazards as the beneficiary may from time to time requirs, in an amount not less than §. sura
written in companiss acceptable to the beneficiary, with loss payable to the Iatter; all policies of insurance shall be dslivered to the bene-
ticiary as soon as insured; if the grantor shall 1ail for any reason ta procure any such insurance and to deliver the policies to the be: iciary
at least tiftean days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or othar insurance policy may be applied by beneficiary upon
any indebtedness socured hereby and in such order as beneficiary may detsrmins, or at option of bensliciary the eantiro amoust so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waivs any delault or notice of defauit hcre-
under or invalidate any act done pursuant to such notice.

5. To keep the property lreo from construction liens and to pay all taxes, assessments and other charges that may be levied or
sssessed upon or against the property bafore any part of such taxes, assesaments and other charges become past due or delinquent and
promptly deliver receipts therefor to benaticiary; should the grantor lail to make payment of any taxes, ¢s, insurance prem!
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with tunds with which to make such pay-
ment, beneficisry may, at its aption, make paymont thereof, and the amount so paid, with interest at the rate set forth in the note
secured heroby, togethar with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust dewd, withous waiver of any rights arising Irom breach of any of the cavenaats hereo! and tor such paymeunts,
with interost as aloresaid, the property hsreinhefors described, as weil a3 the grantor, shall bs bound to the same extent that they are
bound lor the puyment of the obligation herein described, and all such payments shall be immadiately due and payable withoxt notice,
and the nenpayment thereof shall, at the option of the beneiiciary, render all sums secured by this trust deed immediately dus and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this truat including the cost of title search as well as the other costs and cxpenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To app in and defend any action or proceeding purporting to atlect the secutity rights or powers of benoliciary or trustee;
and in any suit, action or proceeding in which the bensliciary or frustse may appear, inchuding any suit for the loreciosure of this doed
or any suit or action related to this instrument, including but not limited to its validity and/oc anforceability, to pay sll costs and ex-
p including evid of titls and the beneficiary’s or trustee’s sttornsy fees; the amoant of aftorney foes mentioned in this para-
graph 7 in ali cases shall be tixed by the trial court and in the event of an appzal from any judgment or decree of tho trial court, grantor
further agrees to pay such sum at the appellato court shall edjudge ro bia as the bersliciary’s or trusteo's attorney fees on such appeal.

1¢ is mutually agreod that: .

8. In the event that any portion ar all of tho praoperty shall be takan under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to raquire that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that tha trustes hersunder must be elther an altomey, who Is an sciive member of the Gregon State Bar, a bank, trust compawy
or stvings and loan ssaocialion authusized to do business under ths laws of Orsgen or the Unlied States, 3 titls insurance camaany anthorized lo insure tide o real
property of this stats, its subsidiaries, atfillatas, agents or branches, the United Statas or any sgency therec!, or 2a escrow agont licansed under ORS 688.595 to §96.585.
*WARNING: 12 USC 1701}-3 regulates and may prohihli exersive of ihis opilon. .

**The pubiizher suggests thal such &n agreemsnt address the Isses of chinining bensficlary's congent is compiets datall.




L.

which are ity axésus ot the;

_ 7135
; qulrod: ta: paysil ireasanabils eosts

trif e H biacodty;expensby and: aftorrioy’s {ess nocossarily paid or incurred by grantor
,J'Q3m0h;,pro@odg‘;x¢q, shall B paidito nd applipd. by:it dirs¢. upon.any : ble costs and exp and attorney's fees, both
In:the trisl.and appell, 20 Courls, vecessarily pald.or inc ted by bereficlary insuch pr and the:balance appiied upon the indebtsd-
niegs. secured hereby; at grantor. agrace, A axpense, 16.4ake, such. & d exacute such instr az shall be necessary
ia obteining’ such compensation, promptly upon. r's requost, [ e
- - 8. At any fime and fromi tiine fo tins on. wriften reg ol béneliciary, payment of its leos and préseantation of this dead and
the note for endorssment (in case of ances, for. Nation), without atlecting the liability of any person for the payment of
the indebtedness, truse, v (a) ¢ ¢ b king.of any map or. plat of the proparty; (b) join in granting any easement or creat-
ing any restriction thereon; j i i ination or other egresment alfecting this
reconvey, without warranty, all or any part of the property,
lagally entitled thereto,” and the recitals ‘therein of any matters or tacts shall bo
fees lor any of the services tentionsd in this paragraph ehall be not less than 85,

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to bo appointed by a court, and without regard to i 7 ness heredy sscured, enter upon and take
possesaion of the property in i i ts, issues and profits, including those past
due and unpaid, and appiy the same, less cos locti; including re ble attorney's fees upon any
indebtadness secured hereby, and in such order ap benseticiary may dstermine.

11. The entaring upon and taking posseazion of the property, the collection of such rents, issues and profits, or the procseds of fire
and other insurance policies or compensation or awards for any taking or damage ot tha property, and the application or reloase thereof as
aforesaid, shall not cure or waive any default or notice of detault her der or invalidate any act dons pursuant to such notice.

12. Upondetault by Arantor in payment of any indebtedness secured hereby or in grantor'a perfor; of any agr hereunder, tinw

of the essence with reapect to such payment and/or parformance, the beneliciary may declare all sums secured hereby imumediately
due and payabla. In such an event the beneliciary may elect to proceed to loreclose this trust deed in equity as a mortgage or direct the
trustes to foreclose this irust doed by advertisement and zale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneliciary elacts to torecicse by advertisement and sale, the bene-
liciary or tho trustee shall sxecute and cause to be recorded a writtan natice of delault and electicn to sell ¢the property to satisly the obliga-
tion sscured hereby whereupon the trustes shall fix the time and place of sale, give notice thereof as then required by lawv and proceed
to foreclosa this tiust desd in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foroclosure by advertisement and sale, and at an i 1 fore the date the
trustoe conducts the sale, the grantor or any other person so privilegsd by ORS 86.753, may cure the default or delaults. 1f the detault
consists of a lailure to pay, when due, suma socured by ¢he trust deed, the default may be cured by paying the entire arnount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the i i . In any cese, in addition
fault or delaults,

14. Otherwise,
the sale may be postponed as provided by law, The tru
the parce! or parcels at auction to the higheat
in form as required by law coriveying the property so sold, but without RAy Covenant or warranty, express or implied. The recitals in the
deed of any matters of iuct shall be conclusive proof of the truthiulness thereof. Any pervon, excluding the trustee, but inciuding the
grantor and bensticiary, may purchase at the sale.

15. When trustes sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1 ) the ex-
penses of i 1 { the trusice and a reasonable charge. by trustee’s attorney, (1) to the obligation secured by
the trust ¢ recorded lions su i e trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, Ny successofr in interest sntitled to such surplus.

16. Beneliciary may from time to time appoint & successor or successors to any trustee narned hersin or to any succsssor frustee
appointed hereunder. Upon such appointment, and with 8861 trustee. the latter shall be vested with all title,
powers and duties conferred upon any tfrustas herein na i Each such appointment and substitution shail be
made by written instrument executed by beneliciary, i ecards of the county or counties in which the
property is situated, shall be conclusive proof of pro f stea.

17. Trusteo accepis this trust when this deed, duly executed and acknowledged, is made & public record as provided by law. Trustee
is nct obligated to notify any party hsreto of pending sale under any other deed of trust or of a.ay action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

Tho grantor covenants and agroes to and with the beneticiary and the bene
smized in feo simple of the real property and has a valid, i
attached hereto, and that the grantor will warrant and forever deto,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance ai grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or

loan balance. If it is so added, the inferest rate on the underlying contract or loan will apply to it. The effective date

The coverage Eeneficiary purchases
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

Tho grantor warrants that the procseds of the loan represonted by the abuve described note and this trust deed are:

(2)* primarily tor grantors pergonal, family or housetiold purposss (ase Important Notice Lelaw ),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binde all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named as a beneticiary herein, B

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that

if the context so requires, the singular ahal! be taken to mean and include the plural, and that generally all grammatical changes shall be
awde, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this i ent-the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever wiarranty (a} or (b} is ¢ - /(,,tju L,

not cpplicable; if y {o} is lieable and thé beneficiaiy Is a cresner
as such word is defined in the Trush-in-L ding Act and Regulatien Z, the
heneficlary MUST comply with the Act and 2 gulation by king required
dlscl »s; for this purp usa Ste N Form No. 1319, or equivalent.
If compliance with the Act is noy required, dlsregard This notice,

STATE OF OREGON; County of ... 4 il
R 4 1571 iV ¥ sl 7 7 D

dig,instrumentigas acknéwledged before me on .

Notary: Pu;)h:c f'o; .Oreg(;n My commtsszon expi;e;Dzy/m

EEQUEST FOR FULL RECONVEYANCE {To be used only when obligations have bheen paid.)

TO:. . . ..., Trustee

The undersigned is the legal owner and hold of sl indebied; secured by the x‘a:eéamg trust deed. Al s1ms secured by the trust
deed Lave been fully paid and satislied. Y’ou hereby are di‘mcled, < payment 1o you of any szms owing fo you under the terms of the
{o all el thdebiad;

trust.deed .or o 5t y l of secured by the trust deed (which are delivered. to you herewith
together with the trust desd) ard to reconvey, without wa{ranty, to the partiés designated by the terris of tho trust deed ' the esiste now
held by you under the same. Mail reconveyanco and doaxmfems fo ... < : .
Chrti oo i
DATED: ... .. .. . ) . 19..]
Do ncklase of de #his Trust Dosd OR THE NOTE which it secures
Buth mdt botdelivired to Hie trustes fex.chncolintton baYory o
25 ; biald

reconveyonce will be mésds.




EXHIBIT ™A™ TO TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AKD IS JUNIOR AND
SUBORDINATE TO A TRUST DEED RECORDED IN BOOK M-91 AT PAGE 18087
IN FAYOR OF BERT BAGETT AND DORIS FERN BAGETT AS
BEMEFICIARY/MORTGAGEE, WHICH SECURES THE PAYMENT OF A NOTE
THEREIN MENTIONED., MOUNTAIN ESTATES, INC., THE
BEMEFICIARY(IES) HERETN, AGREE TO PAY, WHEN DUE, ALL PAYMENTS
DUE UPCN THE SAID NOTE IN FAVOR OF MOUNTAIN ESTATES, INC., AND
WILL SAVE GRANTOR(S) HEREIN, MARY J0 GARDNER, HARMLESS
THEREFROM. SHOULD THE SAID BENEFICIARY(IES) HEREIN DEFAULT IN
MAKING THE PAYMENTS DUE UPON SAID PRIOGR NOTE AND TRUST DEED,
GRANTOR(S) HEREIN MAY MAKE SAID DELINQUENT PAYMENTS AND ANY
SUMS SO PAID BY GRANTOR(S) HEREIN SHALL THEN BE CREDITED UFON
THE SUMS NEXT 7O BECGME DUE UPON THE NOTE WHICH IS SECURED BY
THIS ALL-INCLUSIVE TRUST DEED.

v A B2 (INITIALS OF BENEFICIARY(IES)
777 7 (INITIALS OF ‘GRANTOR(S)

STATE GF OREGON : COUNTY OF KLAMATH Toss.
Filed for record at request of Aspen Title & Escrow - the ist

of __ March AD., 1999 a_3:38 _o'clock _____PM., and duly recorded in Vol. M99
of Morrgages . onPage 7134
N ‘ ‘Linda Smith, County Clerk

FEE $20.00 o by /’(AHIIJM !?A-ad/




