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TRUST DEED
THIS DEED OF TRUST (“Security Instrunierit™) is mide on February 23, 1999
The trustor is Lorella M. Petzmck An Estate In Fee Simple

» ‘ ("Borrower*).
The trustee is Lucy E Kivel Esq

("Trustee™).

The beneficiary is THS Mortgage Inc., dba The Money Store

which is organized and existing under the laws of New Jersey
and whose address is151 W. 7th Ave., Ste. 580 Fugene, OR 97401

("Lender”).
Borrower owes Lender the principal sum of Thirty Thousand and 00/100

Dollars (U.S. $30,000.00 ), together with interest. This debt is evidenced by Borrower’s note dated the same
date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due
and payable on March 1, 2029 . This Security Instrument secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all rennwals extensions and modifications; (b) the payment of all other
sums, with interest, advanced under Paragraph 8 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under tl'us Security Instrument and the Note. For these purposes, Borrower irrevocably
grants and conveys to Trustee, in trust w1th power of sale, the fol!owmg described property located in

Klamath ~_Cotinty, Oregon .

(SEE EXHIBIT 'A’ ATTACHED) '

AP T S
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TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurtenzmccs
and rents, all of which shall be deemed to be and remain a part of the property covered by this Security Instrument. All of the
foregoing, together with such property (or the leasehold estate if this Security Instrument is on a leasehold) are cali~d the
"Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and covenants that Borrower will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record. Borrower further warrants, represents and covenants as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
and al} other charges evidenced by the Note.

2, Funds for Taxes and Insurance. If required by Lender, anid subject to applicable law, Borrower shall pay to Lender
on the day monthly payments are due vnder the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly fleod insurance premiums,
if any; and (c) yearly mortgage insurance premiums, if any. These items are called "Escrow Items.” Lender may, at any
time, collect and hold Funds in an amount not to exceed the maximum-amount a lender for a federally related mortgage loan
may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974, as amended from
time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If
so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow jtems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
1s made or applicable law requires interest to be paid, Lende: shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shalf be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debiis 1o the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be Leld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Iender at any time is not sufficient to. pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Uprn payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. If, under Paragraph 18, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrumens.

3. Application of Payments. All payments of principal and interest received by Lender shall be applied as provided in
the Note. If Borrower owes Lender any late charges, or other fees or charges ("other charges™), they will be payable upon
demand of Lender. Unless prohibited by law, the application of payments may be affected by the imposition of other charges.
Therefore, payments of other charges, whether paid to Lender iz addition to the monthly payment or separately, will be
applied in a manner at the absolute discretion of the Lender. Borrower agrees that Lender may apply any payment received
under Paragraphs 1 and 2, either first to amounts payable under Paragraph 1, or first to amounts payable under Paragraph 2.
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alt’of Bofrowers'obligations under
h prxonty Uver ﬁns Security Instrument, if zny,

other charges, fines and xmposmons atmhutable fo the Property wh)ch may attam a priority over this Secumy Instrument, and
leaschold paymeats or ground rents, if any,’

5. Insurance. Borrower shall keep the 1mprovéments now ex;stmg or hereafter erected on the Property insured against
loss by fire, hazards included within the erm “extended coverage,” flood and any other hazards as Lender may require, from
time to time, and in such amount and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided
that such approval shall not be unreasonably withheld. If the Borrower fails to maintain the coverage described above, Lender
may, at its option, obtain coverage to protect its rights in the Property in accordance with Paragraph 8. All insurance policies
and renewals thereof shall be in a form acceptable to Lender and shall- include a standard mortgage clause
in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to
the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Security
Instrument. If any insurance proceeds are made payable to Borrower, Borrower shall promptly pay such amounts to Lender,
including, without limitation, the endorsement to Lender of any proceeds made by check or other draft.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied tc restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the payments. If
under Paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisition,

The provisions of this Paragraph 5 concerning the payment, disbursement or application of insurance proceeds shatl
apply to any insurance proceeds covering the Property whether or not (i) Lender is a named insured, (ii) the policy contains a
mortgage clause or (iii) Lender has required Borrower to maintain the insurance. Borrower authorizes and directs any insurer
to list Lender as a loss payee on any payment of insurance proceeds upon Lender’s notice to insurer of Lender's interest in the
insurance proceeds.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized io coliect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to
the sums secured by this Security Instrument.
6. Preservation and Maintenance of Property; Leasehotds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit nor permit waste, impairment or deterioration of the Property.
Borrower shall not do anything affecting the Property that is in violation of any law, ordinance or government regulation
applicable o a residential property, and Borrower shall comply with the provisions of any lease if this Security Instrument is
on a leaschold. If this Security Instrument is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower’s obligations under the declaration or covenants creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or planned unit development, and constituent documents.

Unless Lender and Borrower otherwise agree in writing, all awards, payments or judgments, including interest
thereon, for any injury to or decrease in the value of the Property received by Borrower will be used to restore the Property or
applied to the payment of sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the payments.
Borrower agrees that in the event an award, payment or _mdomem includes compensation for both injury or decrease in the
value of the Property and compensation for anv other i mjury or'loss, the tolal amount of such award, payment or judgment
shall be deemed compensation with respec 1o the Property and Borrower herebv cousents o Lender’s intervention into any
proceedings regarding the Property,
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7. . Loan Application Process. Borrawer & in default oy trurnent, if Borrower, during the lean
application process, gave materiall - or inaccurate {nform jer {or failed io provide Lender with
any material information directly, bearing on Lender’s decisior xtend ctedit o BorTower), in connection with the loan
evidenced by the Note, . . ... o S
8. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for ‘condemnation, forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the valtie of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs or abate nuisances. Although Lender may take action
under this Paragraph 8, Lender does not have to do so. The right of Lender to protect Lender’s rights in the Property shall
include the right to obtain at Borrower’s expense, property inspections, credit reports, appraisals, opinions of value or other
expert opinions or teports unless prohibited by law.

Any amounts disbursed by Lender under this Paragraph 8 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon demand of Lender.

9, Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums. required to maintain the insurance in effect until such time as the
requirement for the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

10. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shal} give Borrower notice prior to any such inspection specifying reasonable cause therefor as related to Lender’s
interest in the Property.

11. Condemnation. The proceeds of any award or claim for damages, direct or cousequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Security Instrument.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partia! taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shail be reduced by the amount of the proceeds muitiplied by the following fraction:
(a) the total amount of the sums secured immediately beforc the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propeny in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
the sums secured by this Security Instrument, whetber or not then due.

Unless Lender and Borrower otherwise agree in wr.ting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs { and 2 or change the amount of such payments.

12. Borrower Not Released; Forbearance By Lender Not a Waiver; Acceptance of Partial Payment. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any successor in interest of Borrower shali not operate w0 release, in any manner, the liability of the original
Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or may refuse to extend lime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Barrower’s successors in interest. Any forbearance by Lender on
one or more occasions in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall noi be a
waiver of or preclude the later exercise of that or any other right or remedy.

, Lender may accept partial payments from Borrower, Without waiving or forbearing any of its rights under this
Security Instrument or under the Note even if such’ payments ‘ate tiotated 4s'a payment in full, or with a notation of similar
meaning. v

GREGON DEED OF TRUST me1y  Original - Record
MO03-40R . .o: o s

r

Paga s ot 0196404494




contained shall bind anid the righ ! intre © Suécesiors’ and ‘assigns of Lcnder and Borrower,

subjec! to the provxsxons of Paragraph'ﬂ eréof.”All civénaits and Bfesments of Bofrower shall be joint and several: Any
Borrower who signs this Security Instriiient, ‘bidt dod§ ot ‘execute the ‘Note: (4) is signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Security Instrument, (b)
is not personally liable on the Noteé or undér this Security Instrument and (c) agiees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s consent. ‘

14. Notice. Except for any notice required under applicable law to be given in another manner: (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing such notice by first class mail
addressed to the Property Address or to such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or to such other address as
Lender may designate by notice to Borfower as provided herein. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Governing Law; Severability. The state and local laws applicable to this Security Instrument shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Security Instrument. In the event that any provision or clause of this Security Instrument or the Noie conflicts with applicable
law, such conflict shall not affect other provnsxons of this Security Instrument or the Note which can be given effect without
the conflicting provision, and to this end the provisions of this Security Inistrument and the Note are declared to be severable.

As used herein, "costs,” "expenses” and "attorneys’ fees” include all' sums to the exient not prohibited by applicable law or
limited herein.

16. Borrower’s Copy. Borrower shall be furnisied a copy of tbe Nete and of this Security Instrument at the time of
execution or after recordation hereof.

17. Transfer of the Property or a Beneficial Interest in Borrower, If ail or zny part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
18. Acceleration; Remedies. Except as provided in Paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Security Instrument, including the covenants to pay when due any sums secured by this Security
Instrument, Lender prior to acceleration shall give notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Securlty Instrument, foreclosure by judicial proceeding or
advertisement and sale of tne Property.

The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a cour
action or to assert in the judicial proceeding the nonexistence of a breach or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender. at Lender’s option may declare all
of the sums secured by this Security Instrument to be immediately due and payable without further demand and may foreclose
this Security Instrument by judicial proceeding or invoke the power of sale hereby granted and any other remedies perraitted
by apphcable law. Lender shall be entitled to collect all expenses of foreclosure, including, but not limited to, rezsonable
attorneys’ fees (paid to an attorney that is not a salaried employee of the Lender if the original amount of the debt is 350,000
or less), court costs, and costs of documnentary evidence, abstracts and title reports, even if the breach is cured prior to the
completion of any foreclosure.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of l.znder s electxon fo cause: the’ Property to be sold. Trustee shall cause this notice to be
recorded in each county in which any part of the Propérty is located; Lender or Trustee shall mail copics of the notice as
prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. Trustee shall give public
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After the time required by applicable law,

ighest bidder at the time and piace and

el rder Trustee determines. Trustee may

c announcenient at Ahe time and place of any previously scheduled
any sale,

Trustee shall deliver to the purchaser Trustce’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attornevs' fees; (b) to all sums secured by this Secunity Instrument; and (c) any excess to
the person or persons legally entitled to it.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Security
Instrument due to Borrower's breach, Borrower shail have the right to have any proceedings begun by Lender to enforce this
Security Instrument discontinued at any time prior to five (5) days (or such other period as applicable law may specify for
reinstatement) before the sale of the Praperty or entry of a judgment enforcing this Security Instrument if: (a) Berrower pays
Lender all sums which would be then due under this Security Instrument and the Note had no acceleration occurred: (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Security Instrument; (c)
Borrower pays attorneys’ and Trustees’ fees in an amount not exceeding that which is permitted by applicabie law and all
court costs; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s interest in the Property and Borrower’s obligation to pay the sums sccured by this Security Instrument
shall continue unimpaired. Upon such payment and cure by Borrower, this Security Instrument and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred. This right (o reinstate shall not apply, however,
in the case of acceleration pursuant to Paragraph 17.

20. Assignment of Rents; Appointment of Receiver. As additional security bereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under Paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

In the event of abandonment of the Property, or in the event the Property is no longer the principal residence of the

Borrower and upon acceleration under Paragraph 18 hereof, Lender, in person, by agent or by judicially appointed receiver,
shail be entitled to enter upon, take possession of and manage the property and io collect the rents of the Property including
those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not limited to, receiver's fers, premiums on receiver’s bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument. Lender and the receiver shall be liable 1o
account only for those rents actually received.
21, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall rot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate for normal
residential uses and for maimenence of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or orivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge.  Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take al! necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 21, "Hazardous Substances” are those substances defined as toxic or hazardous substances

by Environmental Law and the following substances: gasoline, kerosene, other flanimable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this Paragraph 21, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.
22, Reconveyenee. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all uotes evidencing debt secured by this Security
Instrument to Trustee. Trustec shall reconvey the Property without warranty to the person or persons legally entitled to it.
Such person or persens shall pay any recordation costs and Trustee, reconveyance fee.
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. - BY SIGNING, BELOW. Borrqwe; a-.,ccpts.and agrees ;w the terms and vovenants contained ir this Security Instrument
and in any rider(s) executed: by Borrowe and res . o

(Seal)

LorellaM Petznlck " Bomower o ' Rorrower
(Print Name. | . o s it e, Pring Mame)

(Primt Name) (Print Name)

STATEOFOREGON, . . . '~ 'Union  Countyss:
On this AR v day of __F.;e,ijr‘woslrr L 1aq4 , personally appeared the above named

Lovells. M Pedzn el and acknowledged
the foregoing instrument to be, f\.\e,r“__ . .,. voluntary act and deed.

My Commission Expires: o ) ,'-quqifé me;
(Official Seal)  Ma y g, 200 7" o '

e @M}L A,L\(E»QM@@._WQ&\,

: Notnry Public for Qrzgon

QFFICIAL SEAL
CHURYL & HEUTRENADEOED
HMOTARY PUBLIC:OREADN
COMMISEION RO, 512021 ¢
LY CUMMIBRION BEYRIRES MY 6 "fm"

SMPRRL
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. Substitite Tristee: ,
hereunder by an instrument executed y anid recorded in'th
tain the name of the original Lender, Trustee and Borrower, and the
book and page where this Security Instrument is recorded and the name and ddress of. the successor trustee. Without
conveyance of the Property, the successor trustee shall succeed to 2l the title;" powersiand duties conferred-upon the Trustee
herein and by applicable law. o ~
24, Attorney's Fees. As used in this Security Instriiment and in the Note, “atiorneys’ fees” shall include any attorneys’
fees awarded by an appellate court.

Adjustable Rate Mortgage Loan Rider attached hereto and incorporated herein by this
reference.

*WARNING*

Unless you provide Lender with evidence of the insurance coverage as required by this Security
Agreement, Lender may purchase,insugance at your expense to protect its interest. This msurance may, but
need not, also protect your interest, if the Property becomes damaged, the coverage Lender purchases may
not pay any claim you make or any claim’made against you. You may later cancel this coverage by providing
evidence that you have obtained property coverage elsewhere,

You are responsible for the cost of any insurance purchased by Lender. The cost of this insurance may be
added to your contract or loan oalance. If the cost is added to your contract or loan balance, the interest rate
on the underlying contract or loan will apply to this added amount. The effactive date of coverage may be the
date your prior coverage lapsed or the date vou failed to provide proof of coverage.

The coverage tender purchases may be considerably mors expensive than insurance you can obtain on

your own and may not satisfy any"g_ed_ for ;p;@p»e‘r’ty damage coverage or any mandatory liability insurance

requirements imposed by applicable 1aw,
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A

A portion of Lhe S 174 NE i/4 of Section 30, Township 24 South,
Range 9 East of the Willameble Morvidian, in Lhe Counly of = 7 . o
Klamath, State of Oregon, beiny more particularly described ag i !
-follows: - iin oo ok
Beginning at the corner comwon to Sections 19, 20, 29 and 30,
Township 24 South, Range 9 East of the Willamctte Meridian, and
running South 87 degrees 41 1/2' West 1722.76 feet, noure or
less, to a point on the Westerly right of way line of the
Dalles-California Highway; thence South 15 deyrees 34' West
450.0 feet along said Westerly right of way line; thence North
74 degrees 26' West 80 feel; thence South 15 deyreces 34' Wesk
1021.26 feet to the true point of beginning; thence Svuth 74
degrees 26' East 80 feet; ;thénce North 15 dugrees 34' EasL 70
feet; thence Nortli 74 degrees 26! West 60 Lent; Lhence South 15
degrees 34' West 70 feet, to Lhe true point ol beginning.

- I:

CODE 103 MAP 2409-30AC TL 2000




Loan No. 0106404494

ADJUSTABLE RATE RIDER
(LIBOR & Month Libor  Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd ) day of February .
1999 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the samé date given by the undersigned (the "Borrower”) to secure Borrower’s Note (the
"Note™ to TMS Mortgage Inc., dba The Money Store - '

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

137314 North Highway 97, Crescent, OR 97733
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND THE MAXIMUM RATE THE BORROWER MUST
PAY. Goia e Tk nE G

* ADDITIONAL COVENANTS. In addition to ‘the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

MEREST RATE AND MONTHLY PAYMENT CHANGES

"The Note provides for an initial interest rate of 9.850 %. The Note provides for changes in the interest
rate and the monthly paymerts, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the st day of March, 2003 and on the 15t
day of every 6th month(s) thereafter. Each date on which my inierest rate could change is called a "Change
Daie.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the average of interbank
offered rates for 6 Month Libor  U.S. dollar-denominated deposits ix the London market based ou quotations of major
banks, as published by The Wall Street Journal. The most recent Index figure available as of the 20th day of the calendar
monih immediately preceding each Change Date is calied the “Current Index.”

If the Index is no longer available, or is no longer published by The Wall Street Journal, the Note Holder will choose a
new index o¢ source of index that is based upon comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding Five and 19/20

percentage points ( 5.950 %) 1o the Current Index. The Note Holder will then

round the result of this addition up to the nearest one-eighth of one percentage poiat (0. 125%). Subject to the limits stated 1n
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER 9e10) Original - Record
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- The Neote Holder wm then etermine: the amount of the monthly. payment that would be sufficient to repay the unpaid
pru‘cxpal that 1 am expected to owe at the: C‘xange Date in full on’ the Maturmr ‘Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthiy payment.

(D) Limits on interest Rate Changes

The interest rate I am required to pay at the first Change Date witl not be greater than 12.850 % or tess
than - . 9.850 %. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than One percentage point(s) 1.000 %) from
the rate of interest l have been paying for the preceding SiX month(s). My interest rate will never be greater
than 5.850 %,orlessthan.. .. .. 9.850.%. ,

(E) Ei'fectlve Date of Changw

My new interest rate will become effective on each Change Date I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will delwer or, mall to me a nonce of any changes in my interest rate and the amount of my monthly
payment before the effective date of any payment change The. nonce vxll include mformzmon required by law to be given me
and also the title and telephone number of a person who will answer'any question I miy have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in tais Adjustable Rate Rider.

g 0%/0 @%’7 7&‘-4‘49/ (Seal)

Lore!!a M. Petznick -Borrower

(Seal)

-Borrower

(Seal)

“Borrower

(Seal)

-Borrower

MU&.T!&TME ADJUSTABLE RATE 61 iginal - Record
a ! ‘ 0106404494

STATE OF OREGON : COUNTY OF KLAMATH: S8,

Filed for record at request of Aspen Title & Escrow the lst
of March AD, 1989 a ° ;_3_9_________ o’clock P. M., and duly recorded in Vol. M99
of MortaaoeszA onPage 7141
Linda Smith, County Clerk

FEE $60.00 by_ﬁfgﬁﬁ&a /{MA/




