. as Grantor,

ASPEN TITLE

, as Trustee, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

as Bensficlary,
WITNESSETH
Grantor irrevocabiy grants, bargains, sel!s and conveys to trustee in (rust wﬂh power of sale, the property in

KLAMATH .2 “Caunty, Oregon, describedias: <" -

Lot 10, Block 36, BUENA-VISTA ADDITION TO THE
CITY OF‘KLA»MATH'FALIsSv,‘in'th‘eACounty of Klamath,
State of '‘Opégon. '~ 0 ‘

which real property is not currenty used for. agricultural, timber or grazing purpbsas. togethar with all and singular the tensments, heredtaments and
appurtenances and all othar rights thereunto belonging or in anywise now appertaining, and the rents, issues and profits thereo! and ail foctures now
&ltached to or used in connection with said real as!ate

For the purpese of securing: (1) Payment of !he lnds“btedness in the pnncxpal sumot$ 27886,.78 and all other lawful charges avidenced
by a loan agreement of awgn: w@\. made by gr‘amor. pﬂable to the order of beneficiary at &l times, in monthly payments, with the full debt, if

not paid earlier, due and pa?abi&p 103/ /'@5' W ; and any extensions thereof;

(2) performance of éach agreemant uf grantor hermr honlamed (3) payment of all sums expended or sdvanced by beneficiary undar or pursuant to
the terms hereof, together with interest at the note rate thereon.

To protect the sacurity of this trust deed, grantor agrees:

1. To keep said property in good condition and repair; not to remove or demoalish any building thereon; 1o complate or restore promptly and in good
and workmaniike manner any building which may be' constructed, damagad or destroyed thereen and to pay when due all claims for labor performed
and materials furnished therefor; to comply with all laws atfecting said property or requiring any alterations or improvements to be made thereon; not to
commit or permit waste thereof, not to commit, suffar or permit any act upon said property in violation of law, and do all cther acts which from th
character or use of said property may be reasonably necessary; the specific enumerations herein not excluding the general.

2. To provide, maintain and keep the improvements now existing or herainafter erected on the premises insured aganst loss or damags by fire and
other hazards and perils included within the scope of a standard extended coverage endorsemsnt, and such other hazaras as Beneficiary may require,
in such amounts and for such periods as Beneficiary may require, and in an insurance compeny or insurance companies acceptable to Beneficiary. All
insurance pohcies and renewals shall designate Baneficiary as mortgage loss payes and shall be in a form acceptable to Seneficiary. Grantor hereby
confers full power on Beneficiary o seitle and compromise all loss claims on all such policies; to demand, receive, and receipt for all proceeds
becoming payable thereunder: and. at Baneficiary’s option, to apply same toward either the restoration or rapair of the premises or the payment of the
note. Any application of such proceeds toward payment of the note shall not extend or postpone the due date of monthly installmonts due under the
note.

3. To pay all costs, fees and expenses of this trust inciuding the cost of title search as wel! as other costs and expenses of the trustee incurred in
connection with or enfurcing this obligation, and trustee’s and attorney’s fees actually incurred as permitted by low.

4. Ta appear in and defend any action o1 pracesding purporting to affect the security hersof or the rights or powers of beneficiary or trustee; and to
pey all costs and expenses, including costs of evidence of title and attorney’s fees in a reasonable sum as permitted by law, in any such action or
procaeding in which baneficiary or trustee may appsar.

5. To pay at lesst ten (10} days prior to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances, charges
and liens with interest on the property or any part thareof that at any time eppear to be prior or suparior hereto

€. i Grantor fails to perform the covenants and agreements contained in this Trust Deed, including, without liratation, covenants 1o pay taxes,
procure insurance, and protect against prior liens, Beneficiary mey at its option, but shafl not be required to, disburse such sums and take such actions
nacessary to pay such taxes, procure such insurance, or otherwise to protect Beneficiary's interest. Any amount disbursed by Beneficiaiy hereunder
shall be an additional obiigation of Beneficiary secured by this Trust Daed. Uniess Grantor and Baneficiary agree otherwise, all such amounts shall be
payable immediately by Grentor upon notice from Beneficiary to Grantor, and may bear interest from the date of disbursement by Beneficiary at the

lesser of the rate stated in the rote or the highest rale parmisaible by applicable law. Nothing containsd in this paragraph shall require Beneficiary to
incur any expense or take any acticn whatsoever.

it is mutually agread that

7. Any award of damages in cor tion with any d tion for public use of or injury to said propesty or any part thereot is hereby assigned and
shall be paid to benseficiary who may apply or ralease such monies recewvad by it in the saime manner and with the samae effect as above provided for
disposition of proceeds of fire or other insurance.

Deliver to ASSOCI?&TES FINANCI&L SERVICES COMPANY OF OREGON, INC.

2047 WASHBURN WAY KLAMATH FALLS ORE GON 97603 {541)885-9991
(Addrca) i
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LI S - : x £ gr*,yf;gi;t‘.’?isj :
- Ugon’an Y Grdntsr part of tha proparty in translammed by grantor without beneficiary's donsdri the beneficlary may
&t any time, without notice, either in pefson or by agent, and withati rkghn ta thd ddequacy any security for the indebtedness secured, enter upon

and take possssalon of the propery or any part of I, and that the orering upon and taking Fossasuioh of the preperty shall not cure of walve any

. Gefator notice of defauit ot invelidals any act dons pursuantto such o

9. Upon defauit by grantor in payment of any indebtedness secured or in his petformancs of any agreement, the beneficiary may declare all sums
secured immediately dus and payable..In such ovent beneficiary at its“slaction’ ey procesd to foracloss thic trust deed in equily in the’manner
provided by law for mcrtgage foreclosures or diract the tructee to foracloss thic trust dead by advertisement and salo. In the latter event the beneficiary
or tha trustse shall exscute and cause {0 be recorded g written nolice of defauit and is elaction to sell the said described real property to satiety the

obligations secured hereby and precesd to foreclose this trust deed in a menner provided by law,

10. It after defaul® and prior to the time ind ydaté set by trustee for the trustee's sale, tha grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation sscurad thereby, the grantor or other person meking such payment shall aiso pay to the
beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any defautt by grantor hereunder, grantor shall pay beneficiary for any reasonable attornsy fees incurred by beneficiary consequent to
granior's default. Grantorwill pay these fees tpon demand. '

12. After a lawful lapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shalil sell the property as
provided by law at public auction to the highest bidder for cash payable at tho time of sale. Trustee shall dsliver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trustes may purchase at the sale.

13. When the trustee sells pursuant to the powers provided. trustse shall apply the proceeds of sale to paymsnt of (1) the expenses of sale,
including the lawful faes of the trustee and the reascnable fess of the trustee’s attorney, (2) the obligations secured by this trust deed. (3) to all persons
having recorded fiens subsequent to the interest of the bensficiary and the trust deed as their interest may appear in the order of their priority, and 4)
the surpius, if any, to the grantor or to his successor in interest entitled t5 such surplus.

14. For any reason permitted by law, the beneficiary may from time to time appoint & SUCCESSOr OF successors to any trustee named herein or to any
successor trustee appointed hereunder. Lipon such appointment, and without convayance to the successor trustee, the latter shall be vestad with all
title, powers and duties conferred upon any trustes herein named or appointad hereunder.

The grantor covenants and agrees to and with the bensficiary and those claiming under him, that he is lawlully seized 1n fee simple of said
described real proparty and has valid, unencumbared title thersto and that he will warrant and forever defend the same against all persons
whomsoaver.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed appliss 1o, inures to the benefit of and binds alf parties hereto, their heirs, legat devi , administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and owner, including piedgee, of the note zecured hereby, whether or not named as a beneficiary
herein. ' In construing this deed and /ﬁheneve‘r thd context o requires, the masculine gander inciudes the feminine and the neuter, and the singular
number includes the plural; ‘4 BT AT D e o '

IN wrmegsjhv—;sneoa i
d :

tor has hereunto set his hand and seal the day and year first above written.

- S Mol oL ,:’ e REG]!Sj ’.‘*"THORNT -

ON

OFFICIAL SEAL
" JAMES A, BOVILES
I NOTARY PUBLIC-OREGON
N i © COMMISSION RO, 032580
et Y COMAISSION EXPIRES MAR, 28, 2070

" STATE OF OREGON

;Cbunfyof KLAMATH o 1 o

" atknowladged the fored USRS T T e voluntary act and deed.

‘Bofore me! gl itrina oF 0o el My commission expires: B

REGUEST FOR FULL RECOMVEYARCE
To bs used only when cbligatione have boen paid.

Thaundersimodlahalsg'slwﬁaﬁ’dhddarbf' 2 od’nmssmndbylhaqu;d j trist doiod. NI&@:Mwwdmmnmomuymdmmnvaﬁm
B e and om0 Ry e e 'S 3ecured

- are diracted to e 8l o indel 1298 £ o .'.:.Mdlmll(‘ﬂndWwvmwym@mwmmﬁmmmdmwmmw.M’Mwm{y.lcmepam'as
designated by tha tarrr:s dcddmldoodﬂwaammhﬂdbpywmhom Ainit by and (-]

DATED:

S‘TATE OF OREGON : COUNTY OF KLAMATH: S5,

Filed for record at requestof ____ < “AspensTitle & -EBgerows oo - .o o o the ist
of __March AD,-1999:a.-.3:38 . oclock-__P_M., and duly recorded in Vol. M99
of Mortgages : on Page 7152 .
‘ ' Linda Smith, County Clerk

FEE $15.00 : by i(mij/;:'_/ 4//44/




