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{LINE OF CREDIT INSTRUMENT)
DEED OF TRUST

?’.{‘ ﬁ .7 Q‘ / iSpace ebove this line tor Recorder’s use}
Loan Account # 664001.01924190003 ) i D J " Date: Januazy 25, 1999

JED S. ETTERS
Grantorigh: Address;_ 901 LINCOLN ST -
RLAMATH FALLS, OR S$76010051

JED §. ETTERS
Barrower(s). Address: 901 LINCOLN ST
) KLAMATE FALLS, OR 576010051
BeneficiaryfiLender): _U.S. BANE NATIONAL ASSOCIATION ND Address: 4325 17TH AVE SW, FARGO, ND 58103
Trustee: U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION Address: 111 SW STH AVENUE
PORTLAND, OR 957204

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irrevocably grant, bargain, sell and convey to Trustee, in trust, with
power of sale, tha following property, Tax Account Number _380929DC12100, located in
KLAMATH County, State of Oregon, more particularly described as follows:

8BE ATTACHMENT A

or ag described on Exhibit A, which is attached hereto and by this reference incorporated herein, and all buildings and other
improvements and fixtures now or later located on the Property (all referred to in this Deed of Trust as "the Property”). | also
hereby assign to Lender any existing and futire leases and rents from the Property as sdditional security for the debt described
bslow. | agree that | will be legally bound by all the terms stated in this Deed of Trust.

2. DEBT SECURED. This Deed of Trust securses the following:

@ a. The payment of the principal, interest, credit report fess, iate chargss, attorneys’ fees {including any on appeal or review!,
collection costs and any and all other amounts, owing under a note with an original principal amount of $
8,000.00 , dated Januarxy 25, 1999 |, signed by JED 8. RTTERS

{(“Borrower")
and payable to Lender, on which tha iast payment is due _ 02/22/19 , as well as
the following obligations, if any (coliectively "Note"):

and any extensions and rencwals of any length. The words "LINZ OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if
this paragreph 2.a. iz checked, unless paragraph 2.b. Is also checked.

D b. The payment of all amounts that are payable tc Lender at any iime under a
, dated , and any riders or amendments thereto

{"Credit Agreemaent”), signed by

{*Borrower™}.
The Credit Agreement is for a revolving line of credit under which Borrower may obtain (in accordance with the terms of the Credit
Agreement} one or more loans from Lender on one or more occasions. The maximum principal amount to be advanced and
outstanding at any one time pursuant to the Cradit Agreement is §

The term of the Credit Agreament consists of an initial period of ten years, which begins on the above-indicated date of the Credit
Agreement, during which advances can be obtained by Borrower, followed by a repayment period during which Borraveer must repay
all amounits owing to Lender under the terms of the Credit Agreement. The iength of the repayment period and the maturity date
will depend on the amounts owed at the beginning of the repayment period, but it will end no later than the maturity date of

This Deed of Trust secures the performance of the Credit Agreement, tha payment of all lpans payable to Lender at any time under
the Credit Agreement, the payment of all interest, cradit report fees, late charges, membership fees, attorneys’ fees (including any
on appoeal or raview), collaction costs and any and all other amounts that are payable to Lender &t any time under the Cradit
Agreement, and any extensions snd renewals of any length.

@ c. This Daed of Trust also secures ths paymant of all other sums, with interest thereon, advanced under this Deed of Trust to
protact the security of this Deed of Trust, and the performance of any covenants and agreements under this Deed of Trust. This

Deed of Trust sisc secures the mpavment of any future advances, with interest thereon, made to Borrower under this Deed of
Trust.

The interest rate, payment terms and balance due under the Note or Credit Agreement or both, as applicable, may be indexed,

adjusted, renewad or renegotiated in accordance with the terms of the Nete and the Credit Agreement and any extensions and
renswals of the Note or Credit Agreement or both, as applicabls.’
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3. INSURANCE. LIENS, AND UPKEEP

as a special flood hazard arsa, and  extended coverage
insurance. The policy amount will be enough to pay the entire
amount owing on the debt secured by this Deed of Trust or the
insurable value of the Praperty, whichever is less, despite any
“co-insurance” or similar provision in the policy. The insurance
policies will have your standard loss payabls endorsement. No
one but you has a mortgage or lien on the Propearty, except the
following "Permittad Lisn{s)":
Liens and encumbrances of record.

3.2 | will pay taxes and any debts that might become a lien on
the Property, and will keep it free of trust deeds, mortgages and
liens, other than yours and the Permitted Liens just described.

3.3 i will also keep the Property in good condition and repair and
wili prevent the removat of any of the improvements.

3.4 If | do not do any of thess things, you may do them and
add the cost to the Note or Credit Agreement as applicable, 1
will pay the cost of your doing thess whenever you ask, with
interest at the fixed or floating rate charged under the Note or
Credit Agreemont, whichever is higher. Even it you do these
things, my failure to do them will be a default under Section 6,
and you may still use other rights you hava for the default.

WARNING

Unless | provide you with evidence of the insurance coverage as
required by the Credit Agreement or this Deed of Trust, you
may purchase insurance at my expense to protect your interest.
This insurance may, but need not, also protact my interest. If
the collateral becomes damaged, the coverage you purchasa
may not pay any claim | make or any claim made against me. |
may later cancel this coverage by providing svidence that | have
obtained propserty coverage eisewhers.

i am responsible for the cost of any insurance purchased by
you. Tha cost of this insurance may be addad to the Note or
Credit Agreement. If the cost is added to the Note or Credit
Agreement, the highest rate on the underlying Note or Credit
Agreement will apply to this added amount. The effective date
of coverage may be the date my prior coverage lapsed ur tha
date 1 failed to provide proof of coverage.

The coverage you purchase may be considsrably more
expensive than insurance 1 can obtain on my own and may not
satisfy any need for property damage coverage or any
mandatary liability insurance requirements imposed by applicable
law.

4. DUE ON SALE. | agree that you may, at your option, declare
due and payable all sums secured by this Deed of Trust if ali or
any part of the Property, or an interest in the Property, is sold or
transforred, If you exercise the option to accelerats, | know
that you may use any default remedies permitted under this
Deed of Trust and applicable law. | know that you may axercise
your fights under this due on sale provision each time all or any
part of the Proparty, or an interest in the Property, is sold or
transferred, whether or not you exercised your rights on any
previous sales or transfers.

6. PROTECTING YOUR INTEREST. | will do anything that may
now or later be nacessary to perfect and preserve this Deed of
Trust and | will pay all recording fees and other feas and costs
involvsd.

6. DEFAULT. it will be a default:

6.1 If you do not receive any payment on tha debt secured by
this Dead of Trust whsn it is due;

6.2 If | commit fraud or make any material misrapresentation in
connection with my loan application, the Note or Credit
Agresment, this Deed of Trust, or any aspact of my line of
credit. For example, it will be a default if | give you a false
financlal statemert, or if | do not tell you the truth about my
financial situation, about the Property that is subject to this
Deed of Trust, or about my use of the money | obtained from
you through the Note or line of credit;

6.3 if any action or inaction by me adversely affects your
security for the Note or Credit Agreement, including, but not
fimited to, ths foliowing:

a. If all or any part of the Property, or an intersst in the
Propenty, is scld or transferred;

b. 1f | fail to maintein required insurance on the Property;

¢. W1 commit waste on the Property or otherwise destructively
use or fail to maintain tha Property;

d. if | die;

8. If | fail to pay taxes or any debts that might become a lien
on the Property;

f. if | do not keep the Property free of deeds of trust,
martgages and lisns, cther than this Deed of Trust and other
Permitted Liens | have already told you ahout:
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- 1f 1-become insolvent or bankrupt;

8 ) .

: S cotiheln Tenoon Ak s sl T any  person forecioses or declares a forfeiture on the
3.1 | will keep the. Property insured by companies acceptable to
you with fifd and theft insurance, fiood insurance If- ths Proparty
is located in any area which-is, or heraafter will be designated -

Property. -under . any land sale contract, or foreclosas any
Permitted Lien or other lien on the Property; or

i If 1 fail to keep any agreement or breach the warranties,
representations or covenants 1 am making to you in this Deed of
Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have ths following rights and way use any one, or any
combination of them, at any time.

7.1 You may declare the entire secured debt immediatsly due
and payable all at once without notice.

7.2 Subject to any imitations imposed by applicable law, either
bafore or after a sale of the Property under a judicial forectasure,
or before a sale of the Property by advertisement and sals, you
may sue for and recover from Borrower all amounts remaining
under the Credit Agresment, under the Note, and under this
Deed of Trust.

7.3 You may foraclose this Deed of Trust under applicable law
either judicially by suit in  equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Property -ollected and
pay the amcunt received, over and above costs of collection
and other lawful expenses, on the debt secured by this Deead of
Trust.

7.5 | will be liable for all reasonable cellection costs you incur,
to the full extent aillowed by law. If you foreclose this Deed of
Trust either judicially by suit in equity or nonjudicially by
advertisement and sala, | will also be liable for your reasonable
attorney fees including any on appeal or review.

7.8 You may use any other rights you have under the law, this
Deed of Trust, or uther agreements, including but not limited to
any Note or Cradit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as proviously discicsed to you in writing, | represent
and warrant to you that no hazardous substance is stored,
located, used or produced on the Property, and that to the best
of my knowledge, after due and diligent inquiry, no hazardous
substance is stored, located, used or produced on any adjacent
Property, nor has any hazardous substance been stored,
located, used, produced, or released on the Property or any
adjacent property prior to my ownership, possession or contro!
of the Property.

8.2 | will not cause or permit any activity on the Property that
directly or indirectly could result in the release of any hazardous
substance onto or under the Property or any other property. |
agree to provide written notice to you immediately when |
becorne aware that the Property or any adjacent property is
being or has been subjected to a release of any hazardous
substanca.

8.3 You and your representatives may enter the Property at any
time for the purpose of conducting an environmental sudit,
committing only such injury to the Property as may bes
necessary to conduct the audit. You shali not bs required to
remedy any such injury or compensate me therefor. | shall
cooperate in all respects in the performance of the audit. | shall
ay the cests of the audit if either a default exists under tivis
eed of Trust at the time you arrange to have the audit
orformed or if the audit reveals a dofault pertaining to
azardous substances. If | rafuse to permit you or your
representatives to conduct an environmental audit on the
Property, you may specifically enforce performance of this
provision,

8.4 ! will indemnify and hold you harmiess from and against any
and all claims, demands, liabilities, lawsuits and other
proceedings, damages, losses, liens, penalties, fines, clean-up
and other costs, expeanses, and attorney fees {including any on
appeal or revisw) arising directly or indirectly from or out of, or
in any way connected with (i} the breach of any representation,
warranty, covenant, or agreement concerning hazardous
substances contained in this Deed of Trust or in any other
document executed by me in connection with the dabt secured
by this Deed of Trust; (i) any release onto or under the Property
or other property of any hazardous substance that occurs as a
direct or indirect result of acts or omissions by me or my agents
or indapendent contractors; and (iii} any release onto or under
the Property of any hazardous substance that occurs during my
ownership, possession, or control of the Property.

8.5 If you shall at any time, through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in lisu of
foreclosure, hald title to or own the Property in your own right,
you may, at youw option, convey the Property to me. |
covenant and agree thot | shall accept delivery of any
instrument of conveyance and resume ownership of the
Property in the event you exercise your option hereunder to
convey the Property to me. You, at your sole discretion, shall
have the right to record any initrument conveying the Property
to me and such recerdation shall be deemed acceptance by me
of the instrument and the conveyancs.
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8.6 Al of my fepresentations,

hazardous substance, including but not limited to my agreement
to accept conveyance of the Property from you and to resums
ownership, shali survive foreclosure of this Deed of Trust or
acceptance by you of a deed in lisu of foraclosure,

8.7 For purposes of this Deed of Trust, the term "hazardous
substance™ means any substancs or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substanca (or
designated by any other similar term} by any applicable federal,
state or local statute, regulation or ordinance now in effect or in
effact at any time during either the term cf this Deed of Trust o
the period of tima | remsin in possession, custody, or controf of
the Property following sither foraclosure of this Deed of Trust or
acseptancs by you of a deed in lieu of foreclosure.

! agroe to all the terms of this Daed of Trust

> =

re

airanties, ‘covenants 'ar)‘d'“ ‘
agresments conteinad in this' Deed of Trust regarding any - Cr

‘terminated as to any future loans,

1S F TRUST. When the Note or
tedit Agraement or both, as applicabls, are complstely paid off
and” the Credit Agreoment, as applicabla, is cancelled and
| understand that you wilt
request Trustea to reconvey, without warranty, the Property to
the person legally entitled therato. 1 will pay Trustee its fee for
preparation and execution of the feconvayance instrument. h
that fee does not include recording, | will record tne
reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in
writing whenever | move. You may give me any natices by
regular mail at the last address | have given you.

1i. OREGON LAW APPLIES. This
govamed by Oregon law.

Deed of Trust will bs

12. NAMES OF PARTIES. In this Deed of Trust "I, "me" and
"my" mean Grantor(s), and "you" and "your" mean
Beneficlary/Lender.

Gran

Grantar

Grantor

Grantor

Grantor

STATE OF /O)u P,
\ L'3

County O%Qu

Personally appeared the sbove named

INDIVIDUAL ACKNOWLEDGMENT

q&;/lm i /)/‘)4,;' P15y /95 9

Date

voluntary act.

OFFICIALSEAL
CARMEN BABCOCK

Bafore m
aJ”)n i @‘M C,L/

7 NOTARY PUBLIC.OREGON
R COMMISSIONNO. 311702

My commission expires:

Netary Public for Oregon

L-4-3002—

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holdsr of the Note or Credit Agreament or both, as applicsble, secured by this Deed of Trust. The entire
obligation evidenced by the Note or Credit Agreamsnt or both, as applicable, together with all other indebtedness secured by this
Deed of Trust, have been paid in full. You are hereby directad to cancel ths Note or Credit Agresment or both, as applicable, and this
Deed of Trust, which ars delivered herawith, and to reconvey, without warranty, all the estate now held by you under the Deed of

Trust to the person or persons legally ertitled thereto.

Date:

ORDOTC [KP) Rav 1/98

Signature;
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JED:4.. RTTERS
66400101924195001

ATTACHMENT A

Property Description
BEGINNING AT THE HOST SOUTHERLY CORNER OF LOT 4, BLOCK 62,
NICEOLS ADDITION TO THR CITY CP RLAMATH FALLS, IN THE
COUNTY OF ELAMATH, STATE OF ORXZGON; THENCE NORHTWESTERLY
ALONG THE PASTERLY LINE OF NINTH STREET 80 FRET; THENCE
NORYEBASTERLY AT RIGHT ANGLES TO NINTH STREET 35 PRET;
THENCE SOUTHBASTERLY AND PARALLEL WITH NINTH STREET 88 FEET
TO THR NORTHRRLY LINE OF LINCOLN STREBT; THRNCE
BOUTHAESTERLY ALONG TRE NORTHERLY LINE OF LINCOLMN STREET
35 FBET TO THE PLACE OF BEGIRNING.

L cre—

STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed for record at request of C.I. Title the 2nd
of March AD,1999 4 10:52 o'cleck _A. M., and duly recorded in Vol. __ M99
of _____ Mortgages onPage 7216

. ) Linda Spith, County Clerk
$25.00 L i byw




