Edgar L. Sanders and Lor V. Sanders, Husband and Wifs

* Donna Centrall, Patricia E. Warren, Allen B, Ward, or the survivor, Beneficiary

After recording return to:
Scott D, MacArthur, P.C.
280 Maln Straet

Klamath Falls, OR 97601

THIS TRUST DEED, made this 1st day of March, 1999, between Edgar L. Sanders and Lori M. Sanders, husband and
wife as Grantor, Scott D. MacAsthur, as Trustee, and Donna Cantrall, Patricia E. Warren, Allen B. Ward, or the survivor,
Bensficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in Klamath
County, Oregon, described as:

Exhibit “A" attached

togethar with ali and singuler the tenements, hereditaments and appurtenances and all other rights thereunto belonging or
in anywise now or hereafter appertaining, and tha rents, issues and profits thereof and all fidures now or hereafier attached
to or used in connection with said renl estate.

FOR THE PURPCSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of
the sum of $5,000.00 Dollars, with interest thereon according to the terms of a promissory note of even date herewith,
payable to bensficlary or order and mada by grantor, the final payment of principal and interest hereof, if not sooner paid, to
be due and payable in full on March 1, 2004.

The date of maturity of the debt secured by this Instrument is the date, stated above, on which the final installment of said
note becomes due and payable. in the event the within described property, or any part therzof, or any interest therein is
sold, agreed to be sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or
approval of the beneficiary, then, at tne beneficiary’s option, all ebiigations secured by this instrument, irrespective of the
maturity dates expressed thereln, or herein, shali become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building
or improvement thereon; not to commit or permit any waste of said properly, unless with the written permission of the
beneficiary.

2. To complete or restore prorptly and in good and workmanlike manner any building or improvement which may be
constructed, damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with alf laws, ordinances, reguiations, covenants, conditions and restrictions affecting said property; if the
beneficiary so requests, to join In axecuting such financing statements pursuant to the Uniform Commercial Code as the
beneficlary may require and to pay for filing same in the proper public office or offices, as well as the cost of ali lien
searches made by filing officers or searching agencies as may be desmed desirable by the beneficiary.

4. To provide and continuously mairtain insurance on the buildings now or hereafter erected on the said premises
against loss or damage by fire and such other hazards as the baneficiary may from time to time require, in an smount not
less than Fair Market Value, writien in companies acceptable to the beneficiary, with loss payable o the latter; ali policies of
Insurance shali be defivered to the beneficiary as soon as insured; if the grantor shall fail for any reason to procure any such
insurance and to deliver said policies to the benaficiary at least fifteen days prior to the expiration of any policy of insurance
now or hereafter placed on said buildings, the beneficiary may procure the same at grantor's expense. The amount
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collected under any fire or other insurarice policy may be applied by b pon any indebtedness secured herebyand
in such order as peneficiary may determine',"or at option of beneficlary the entire amountso collected, or any part thereof,
may be released to grentor. such application of release shall not cure or walve any defauit or notice of default hereunder of
invalidato any act done pursuant to such notice.

5. To keep said premises free from construction flens and to pay all taxes, assessments and other charges that may be
jevied or assessed upon or against said property before any part of such taxes, assessments and other charges become
pastdue ord omptiy deliver recelpts therefor to beneficiary; should the grantor fail to make payment of any
taxes, assess! o premiums, liens of other charges payable by grantor, efthar by direct payment or by providing
peneficiary with fun ich to make such payment, beneficiary may, at its option, make payment thereof, and the
amount so paid, with interest at the rate set forth in the note secured hereby, together with the obligations described in
paragraphs 6 and 7 of this trust deed, shall be added to and become a partof the debt sacured by this trust deed, without
waiver of any rights arising fro the covenants hereof and for such payments, with interest as aforesaid,
the property hereinbefore described, be bound to the sameé axtent that they are pound for the
payment of the obligation herein described, and ali such payments shall be immediately due and payable without noftice,
and the nonpayment thereof shall, atthe option of the beneficiary, render all sums secured by this trust deed immediately
due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and
expenses of the trustee incurred in conneciion with or in enforcing this obligation and trustee’s and attorney's fees actually
incurred.

7. To appear in and defend any action of proceeding purporting to affect the secunly fights of powers of beneficiary of
trustee; and in any suit, action of proceeding in which the beneficiary or trustee may appear, inciuding any suit for the
foreclosure of this deed, to pay ail costs and expenses, includi i i trustes's attorney’s
fees; the amount of attorney’s court and in the event

of an eppeai from any judgme i . the appeliate court
shall adjudge reasonable as th

#t is mutually agreed that:

8. In the event that any portion of all of said property shall be taken under the right of eminent domain of condemnation,
peneficiary shall have the right, ifitso elacts, to require that all or any portion of the monies payable as compansation for
such taking, which are in excess of the amount required to pay all reasonable costs, expenses and attorney's fees
necessarily paid of incurred by grantor in such proceedings, shall be paid to neneficiary and applied

reasonable costs and expenses snd attorney's fees, both in the trial and appellate cou i

beneficiary in such proceedings, and the balance applied upon the indebtedness secure

own expense, t0 take such actions and execute such instruments as shall be necessary

proraptly upon benseficiary’s request.

g. At any time and from time to ime upon written request of beneficiary, payment of its fees and presentation of this
deed and the note for endorsement (in case of full reconveyances, for cancellation). without affecting the liability of any
person for the payment of the indebtedness, trustee may (a) consent t0 the making of any map of plat of said property: (b)
join in granting any easement or creating any restriction thereon; (€) join In any subordination or other agreement affecting
this deed or the lien of charge thereof; (d) reconvey, without warranty, ali or any part of the property. The grantee in any
reconveyance may be described as the "person or persons legally entitied thereto,” and the recitals therein of any matters of
facts shali be conclusive proof of the truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph
shall be not less than $5.

10. Upon any default by agent of bya
recewer to be appointed i edness hereby secured,
enter upon and take poss i collect the reats,
issues and profits, including thoss past ration and

- collection, including reasonable attorn

may determine. .
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<011 The entering upo | taking poss 0n of gald p, orty, the collsction of such fents, issues and profits, orthe

broceeds of fire and' o sr;,m‘sﬂranc,e‘pollciesdr Compensation or awards for any taking or damage of the property, and the
application or ralease thereof as aforess id, shall not cure or walve any defauit or hotice of defaylt hereunder or invalidate
any act done pursuant to such notice.

14. Otherwise, th

e, {
which said sale ma

@ compensation of the trustee and a feasonable charge by trustee's attorney, (2) to the

ed, (3) to ajl persons having recordag liens subsequent to the Interest of the trustee in the

appear in the ordsr of their priority and (4) the surplus_ if any, to the grantor or to his
entitled to such surplus.

Each such appointment and sy
inthe Mmortgage record:
appointment of the Successor trustes,

17. Trustes accepts this trust when this dsed, duly executed ang acknowledged is made a public record as provided by
law. Trustee is not obiigated to notify any parly hereto of pending sale under &ny other deed of tryst or of any action or
proceeding in which grantor, beneﬁciary or trustee shall be a party unless such action or Proceeding is brought by trustes,

The grantor covenants and agrees to and with the bene
fee simple of said described rag| property and has g valid,
defend the same against all poraong whomsoaever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) primarily for grantor’s personal, family or householg purposes,
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‘This deed applies to, inures to the be nefit of and binds all partiss hereto, th’sii heirs, legatees, davicoas, administrators,
exscutors, personal representatives, successors and assigns.- The term beneficiary shail mean the holder and owner,
including pledges, of the contract secured hereby, whether or not named as a beneficiary herein. in construing this deed

and whenever the context so requires, the masculine gender includes the feminine and the neuter, and the singular number
includes the plural,

IN WITNESS WHEREOF, saki grantor has hereunto set his hand the day and year first above written.

E%@ fézama@/w Sano 'm. Saunlew

gaf L. Sanders, Grantor Lorl M. Sanders, Grantor

STATE OF OREGON, County of )ss.

This instrument was acknowledged before me
on »19__, by

————
This instrument was acknowledged before me on
, 18

a8 of

Notary Public for Orégon
My comm(ssion'expirss
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A piece or

pParcel of

11, Tovnship 39 South,
County, Gregon,

Beginning at a8 poin

the Section

and as npar
89 degreeg
2 point in
1/2* Vegt

ore or less, tg 8

LEGAL DESCRIPTION

land situsted 174 NW1/4 of Section

of the Willamette Heridian, Klamatyh
scribed ag follows:

Klamath County, Oregcn,
n therein, bears
er line 1353.

dary line 65,97 feet;
1 MOre or less, to an
line of the above mentioned roadway;
2 West along the gaid roadvay center line
aid point of beginning.,




~ PROMISSORY NOTE |
$5,000.00 Kiamath Falls, Oregon March 1, 1995

We, Edgar L. Sanders and Lori M. Sanders, husband and wife, promise to pay {o the order
of Donna Canirall, Patricia £, Warren, Alien B. Ward, with right of survivorship, P.O. Box 427, Lemen
Grove, CA 91848, the sum of FIVE THOUSAND AND NO/100 DOLLARS with interest thereon at the
rate of 8.0 percent per annum from March 1, 1989, until paid, payable in full on March 1, 2004, when
the whole sum, principal and interest shall become due and payable; If this note is placed in the
hands of an attomey for collection, We promise and agree to pay holder's reasonable attorney's fees
and collection costs, even though no suit or action is fijed hereon; however, if a suit or an action is
filed, the amount of such reasonable attomey’s fees shall be fixed by the court, or courts in which
the suit or action, including any appeal therein, is tried, heard or dacided.

By:%ﬂicf_M_ Mﬁam_
Edgar L. Sanders Lori M. Sanders

Subscribed and sworn to before me this [/ day of /'qu\ 19 77, by Edgar
L. Sanders and Lori M. Sanders.

OFFICIAL SEAL M s f z( M_/

SCOTT D. MAC ARTHUR -
NOTARY PUBLIC - UREGON Notary Public for Oregon

COMMISSION NO.:304963 e fasi ; /0 /p/
MY COMMISSION EXPIRES OCTOBER 10,2001§ Y eommission expires / /2D [

STATE OF OREGON : COUNTY OF KLAMATH:  ss.

Filed for record at request of R A -Scott D. MacArthitr: the 2nd
of __ March AD, 1999 ‘a 10252 o'clock ;. A+ M., and duly recorded in VoI, M99
of . - ‘Mortaagas .~ onPage 7224 .

el b . Linda Smith. County Clerk

$35.00 R . ﬁ" Y 5{




