MASTER FINANCIAL INC.

233 SOUTH ANITA DRIVE, SUITE 150

ORANGE, CALIFORNIA 92868

MIT 41123-Kp.

[Space Above This Lins For Recording Data]
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on FEBRUARY 18, 1999 .
The grantor is  JIM G. ROCKHOLT AND ROBIN A. ROCKHOLT, HUSBAND
AND WIFE, AS JOINT TENANTS

("Borrower”), The trusteeis M.F -I. TITLE, A DIVISION OF MASTER FINANCIAL
INC., A CALIFORNIA CORPORATION ("Trustee"). The beneficiary is
MASTER FINANCIAL INC. + A CALIFORNIA CORPORATION
which is organized and existing under the laws of CALIFORNIA
and whose address is 333 SOUTH ANITA DRIVE, SUITE 150 , ORANGE,
CALIFORNIA 92868 {"Lender").
Borrower owes Lender the principal sum of FORTY-SIX THOUSAND SEVEN HUNDRED
TWENTY-FIVE AND NO/100 Dollars (U.S. $ 46,725.00 ). This debt is
evidenced by Borrower’s note daed the same date as this Security Instrument ( "Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payableon MARCH 1,
2029 - This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, ard all renewals, extensions and medifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpsse, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following deseribed property located in KLAMATH
County, Oregon:
SEE LEGAL DESCRIPTION ATTACHED

LOAN NO.: 114443

ASSESSOR'S NUMBER: 90052
which has the address of 10555 WRIGHT AVENUE, KLAMATH FALLS

: [Strest) [City]j
Oregon 97603 ("Property Address");
[Zip Cade)
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( % vell ) 3 NOW. 0 hareaﬁerereqtedonthepmperty,andan
easements, appurienances, and fixtures now or heréaftor a part of the property. All replacerents and
additions shalil also be covered by this Security Instrumont. All 6f the foregoing is referred 4o in this
Security Instrument ag the "Property." o
BORROWER COVENANTS that Borrower is law|
defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sacurity instrument covering
real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note,

2. Funds for Taxes and Insurance. Subject. to applicable law or o a written waiver by Lender,
Borrower shali pay to Lender on the day monthly payments are due under the Note, untit the Note is
paid in full, a sum ("Funds") for: (a) yearly taxes and ~ssessments which may attain priority over this
Security Instrument as a lien on the Property; (b) yerrly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with *he provisions of paragraph 8, in lieu of the payment of

ese items are called "Escrow Items."

Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at
any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,

arnings on the Funds. Borrower and Lender may

be paid on the Funds. Lender shall give to Borrower,

an annual accounting of the Funds, showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security
for all sums secured by this Security Instrument.

If the Funds held by Lerder exceed the amounts permitted to be held by applicable law, Lender
shall account to Borrower for the excess Funds in accordance with the requirements of applicable law.
If amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due,
Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necessary to make up the deficiency. Borrower shail make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.
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: mment, Lender shall promptly

by Lender. If; mde aragraph 21, Lender shall acquire or sell the
briorto'the acquisition or sals of the Property, shall apply any Funds held by Lender
isition or sale as a credit against ured by this Security Instrument,
of Payments. Unjess applicable law provides otherwise, all payments received by
agraphs 1 and 2 shall be applied: first, to any prepayment charges due under the
amounts payable under paragraph 2; third, to interest due; fourth, to principal due;
and last, to any late charges due under the Note.

4. Charges; Liens, Borrower ghall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over thig Security Instrument, and leasehold
payments or ground rents, if any. Borrower shall pay these obligations in the manner provided in

i them on time directly to the person
tices of amount to be paid under this
these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over thig Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) centests in good faith the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or
{c) secures from the holder of the lien an agreement satisfactery to Lender subordinating the lien to
thig Security Instrument, If Lender determines that any part of the Property is subject to a Yien which

r this Security Instrument, Londer may give Berrower a notice identifying the
satisfy the lien or take one or more of the actions sat forth above within 10 days
of the giving of notice,

5. Hazard or Property Ingurance, Borrower shall keep the improvements now existing or hereafter
erected cn the Property insured against loss by fire. hazard included within the term "extended
coverage" and any other hazards, including floods or floeding, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender requires. The

Lender may,
accordance with paragraph 7,
All insuraz

insurance proceeds shall be applied to
1 OF repair ig economically feasible ang
8 not economically feasible or Lender’s
be applied to the sums secured by this

insurance proceeds. Lender may use the
ured by this Security Instrumen, whether
tice is given.
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otcupancy unless Lender otherwise ag-ees in writing, which co

withheld, or unlesg extenuating circumstances exist which are beyong Borrower’s control. Borrower
shall not destroy, damage or impair the Property, aliow the Property to deteriorate, i

on the Property, Borrower shall be in default i whether civil or
criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by thig Security Instrument, or Lender's Security interest,
Borrower may cure such default reingtate, as provided in paragraph 18, by causiny the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture
of the Borrower’s interest in the Property or other material impairment, of the lien created by thig
Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application Process, gave materigll i i

(or failed to provide Lender wi
the Note, including, but net I
Property as a principal residence.

*he covenants ang

t may significantly

probate, for condemnation

then Lender may do and pay for whatever is necessary

's rights in the Property. Lendey’s actions may include

as priority over thig Security Instrument, appearing in

and entering on the Property to make repairs. Although
graph 7, Lender does not have to do so.

OREGON - Single Family .
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LOAN NO.: 114443 NERE S e

insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again’become s available and tained. Borrower shall pay the premdiums
required to maintain mortgage insurance in effsct, or o provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement between Borrower and Lender
or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the inspection.

10. Cendemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of
a partial taking of the Property in which the fair market value of the Property immediately before the
taeking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower und Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tota) amount of the sums secured immediately before the taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicablz law
otherwise provides, the proceeds shall be applied to the sums sccured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor or offers to make an award or settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and
2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument gronted by
Lender to any successor in the interest of Borrower shall not operate to reiease the Lability of the
original Borrower or Borrower’s successors in interest, Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any
right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Asgigna Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall
be joint and several. Any Berrower who co-gigns this Security Instrument but does not execute the
Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b} is not pergonally obligated to
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowsr
may agree to extend, modify, forbear or make any accommodations with regard to the tarms of this
Security Instrument or the Note without that Borrower's consent.
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aud the address to which payments
1 required by applicabls law.

20, not cause or permit the presence, use, disposal, storage,
or release of any Hazardois Substances on or in the Property. Borrower shall not do, nor aliow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The
preceding iwo sentences shall not apply to the presence, use, or storage on the Property of smail
quantities of Hazardous Substances that are generally recognized to be appropriate to normal
regidential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of an
or other action by any governmental or re;
any Hazardous Substance or Environmental Law of whic Borrewer has actual knowledge. If Borrower
learns, or is notified by governmental or regulatory authority, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall oromptly take all
necessary remedial nmental Law.

, i , materials con-
- As used in this paragraph 20,
and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.
NON-UNIFORM COVENA

21. Acceleration; Remedies, Lender ghail gi i Borrower prior to acesleration foilowing
' i i ty Instrament (but not prior to

and may inveke the power

shall be entitled to coliect all

vided in this paragraph 21, including, but not lmited
evidence,

maypostponesaleofalloranypamelcfthaPmpertybypubﬁc
ofanyprevieuslyscheduledsale. Lendaroritsdesigneemay

;;adeedshallb:tg:hnafaci:hgvggeeof
pply the proceeds o sale in wing
s the sale, including, but not limited to, rezsanahle 'i\'ustee'sandawomeys’
feen; (b)Mnﬂsnmsmcmedbythis&mﬁtylnsmt;and(c)mymmthepemnmpemom
legally entitled to it.
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LOAN NO.. 1144 : ST ) " EENE R

22. Reconveyance. Upor :payment of all sumsg secuired by this Security Instrament, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty and without charge to the person or parsons legally entitled to it. Such person or
persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trusies
shall succeed to all the title, power and duties conferred upon Trustee herein and b y applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees" shall
include any attorneys’ fees awarded by an appellats court.

25. Riders to ﬂlis Security

incorporated into and shall amend and ts and agreements of this Security
Instrument as if the rides(s) were a part of this Security Instrument. [Check applicabie box(es)]

[l Adjustable Rate Rider X Condominium Rider (] 14 Family Rider

[ Graduated Payment Rider D Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider D Rate Improvement Rider D Second Home Rider

Clx Other(s) [apecify] PREPAY Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

f%ﬂ AL (Seal) 5 . . £ (Seal
., Bertower Borrower

_(Seal) - (Seal)
Borrower B Borrower

{Seal) (Seal)
Borrower Borrower

{Space Below This Line For Ackrowledgement]

STATE OF OREGON, oA/ County s:

__ Onthis cZ,ﬁl day of ,(/(f MAM?‘/ 944 . personally appeared the above named
~Jm G Aotkholt and RoBia A Roekhs iy

and acknowledged the foregoing instrument to be his/he th_ei volun ct and
My Commission expires; // /,;10/5/4

OREGON - Stngle) & ERERG
msoon-u;f, AH 4792 Y PUBLIC < OREGON ,.
¢ COMMISSION NO. 049121
Y COMMISSION EXPIRES NOV. 20, 1993
pES-C: '.'7'\‘.':\");'3\’\1\;. Do “\;.?“-‘N'I\., S

R

Lisa L EGoeT WerHeney |

NOTARY PUBLIC - ORESON 2

COMMISSION NO. 048121

SION EXPIRES NOV. 20. 1959 0
SEESSE S

N
SN SERESRay




THIS RIDER is made this - isth dayof. FEBRUARY, 1999
incorporated into and shall be deemed to amend and supplerent
Deed of Trust or Security Deed (the "Security Instrument®) of
undersigned (the "Borrower”) to secure Borrower’s Note (the
FINANCIAL INC., A CALIFORNIA CORPORATION
{the "Lender") of the same date and covering the property described in the Security Instrument
and located at:
10555 WRIGHT AVENUE
KLAMATH FALLS, OREGON 97603

[Property Address)

(Check box, if spplicakle)
1L(X )PREPAYMN’P‘PENALTY-FIRST( 2 ) YEARS OF NOTE

Deed of Trust, or any other security instrument
er is attached,

2.( )} BALLOON PAYMENT

This Ioan is payable in full at the end of

principal balance of the loan and the ur:paid interest then due,

to refinance the loan at that time. You

assets you may own, or

prevailing market rutes,

this loan. If you refinance this loan at maturity, you may have to pay some or all closing costs
normally associated with a naw loan, even if you obtain refinancing from the same lender.

v, afy  fh s 47 2 229
JIM™G. ROCKHOLT . Date OB . ROCKHOLT Date

REF30570.PCIA130611370

FEB~22-1995 1256




JHEN RECORDED MAIL TO:

MASTER FINANCIAL INC.

333 SOUTH ANITA DRIVE,
SUITE 150 c
ORANGE, CALIFORNIA 92868

{Space Above This Line For Recording Datal

Loan No.: 114443

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of FEBRUARY, 1999 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Gecurity Instrument”) of the same date given by the undersigned
{the "Borrower") to gecure Borrower's Note to MASTER FINANCIAL INC., A
CALIFORNIA CORPORATION (the "Lender")
of the same date and covering the Property described in the Security Instrument and located
at: 10555 WRIGHT AVENUE, KLAMATH FALLS, OREGON 9 7603

(Property Address)
The Property includes a unit in, together with an undivided interest in the comimon elements
of, a condominium project known as:
FALCON HEIGHTS

(Name of Condominium Project)

(the "Condominium Project”). If the owners association or other entity which acts for the
Condominiurn Project (the *Owners Association™) helds title to Property for the benefit or use
of its members or shareholders, the Property algo includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVEN . In addition to the covenants and agreements made in
the Security Instrument, Borrewer and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under
the Condominium Project’s Constituent Docurments. The *Constituent Documents” are the: (1)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (iii)
code of regulations; and {iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or *hlanket” policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, inciuding fire and hazards included within
the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s chligation under Uniform Covenant b5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Qwners Association pelicy.

MULTISTATE CONDO RIDER - Single Faily - FU PREME Ul Form 3140 990
RBPI0GES.PCLARG 479231131




Borrower shall. give Lender prompt notice of -any lapse in required hazard insurance
coverage, S R -

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnstion. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Congent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of
a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.,

9 W (Seal)

JIM G. ROCKHOLT RCBIN A. ROCKHOLT Borrower

(Seal)
Borrower

(Saal}
Borrower

Loan Number: 114443
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Unit 10ss3, (Wrigh’t’:":}ivem‘x‘g) . Trace 1336
CONDOMINTIMS - STAGE 1, ‘according to the of
in the offic

FALCON HEIGHTS
€ of the County Clerk of Kléma

ficial plat thereos
th County, Oregon.

8s,

STATE OF OREGON : COUNTY oF KLAMATH;

Filed for record at request of ‘ Ameritivle — the )2{;;!
,'—--—M 17F2 var L "cloe * 10 i .
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