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TRUST DEED

THIS TRUST DEED, made on FEBRUARY 18,1999, between
JI¥ G. ROCKHOLY and ROBIN A. ROCKHOLT, husband and wife , as Grantor,
AMERITITLZ, an Oregon Corporation, as Trustee, and Stewatta'Boga.tay.Joint Venture consisting
of MELVIN L. STEWART AND. ROBERT J. BOGATAY EBACH AS TO AN UNDIVIDED 1/2 INTERRST AS
TENANTS IN COMMON., as Beneficiary,

WITNESSETH :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in  RLAMATH County, Cregon, described as:

Unit 10885, (Wright'Avenue), Tract 1336 - FALCON HEIGHTS CONDOMINIUMS -
STAGE 1, according to the official plat thereof on file in the office of
the County Clerk of Klamath County, ‘Oregon.

together with all and singluar the tenements, Jereditements and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter apperiaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection

with the property.

FOR ,&{EP %RPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

**FIFTEEN THOUSAND FIVE HUNDRED SEVENTY FIVE** Dollars, with interest thereon
according to the terms of a promissory note of even date herewith, lE»ayablc to beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof, if not sooner paid, to be due and payable February 22 2004 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and ayable. In the event the within described I%roperty, Or any part thereof, or any interest therein is sold, aiireed to
be sold, conveyed, assigned, or alienated b{ the grantor without first having obtained the written consent or approval of the bene-
ficiary, then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed
threin or herein, shall become immediately due an payable.

To protect the security of this trust eed, grantor agrees; .

1. To protect, preserve and maintain szid property in good condition and Tepair; ot to remove or demolish any building or im-
provement thereon; not to commit or Perrmt any waste of said property.

2. To conéplete or restors promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. . i

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 Tequests, 1o join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require
and to pay for filing same in the roper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deem desirable by the beneﬁcia?'.

4. To provide and convinuously maintain insurance on the buildings now or hereafier erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time re?uire, in an amount not less than the full insurable value,
writlen in companies acceptable to the beneficiary, with loss payable to the atter; all policies of insurance shall be delivered v the
beneficiary as scon as insured; if grantor shall fail for any reason io procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildinﬁs, the
beneficiary may procure same at grantor's ex]?ensc. The amount collected under any fire or other insurance policy mayb be ?pp ied by
beneficiary upon ‘any indebtedness secured ereby and in such order as beneficiary mav determine, or at option of bene Iclary the
entire amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice

To keep said premises free from construction Licns and to pay all taxes, assessments and other charges that may be levied or
assessed ugc-r} or against said property before any part of such taxes, assessments and other ch&rgcs become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; should the grantor fail to make payment of any laxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at is option, make pa ment theréof, and thé amount s6 paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be addec to and become
3 part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the roperty hereinbefore described, as well as the grantor, shall be bound to the same

g ¢ obligation herein described, and all such payments shall be immediately due and
e e, : f shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of tilie search as weli as the other costs and expenses of

the trustee incurred in concection with or in enforcing this obligation and trustee's and atorney's fees actually incurred.
. 7. To appear in and defend any action or proceeding tpurpomng to affect the security rights or powers of beneficiary or trustee; and
Inany cuit, action or proceeding in which the bene 1ciary or {rustee may appear, inctuding any suit for the foreclosure of this deed,
to pay all costs and expenses, includjgﬁ evidence of title "ard the beneficiary's or trustee's attorney's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from anig judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appeilate court shall adjudge reasonable ss the beneficiary's
or trustee's attorney’s fees on such appeal.

It is mutually agreed that:_ i . . . .

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it 50 elects, to require that all or any portion of the monies Ppayable as compensatior: for such taking, which arc

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the United
States, 2 title insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,

the United States or any agency thereof, Or an escrow agent licensed under ORS 696.505 to 696,585,




: s of the atnoy ‘required 10 pay ‘ali ro; le: ( e ecessarily paid or grantor'in such
Toceedings, “shall e ‘paid to; eneliciary: and applied by ‘it 15t Upox i reasor ; an f@:omeY‘sfm
th in the ma}lfand:apﬁ o 1y paic irred by ' hp_mcwdmgs, and the balance applied iipon th
indebtedness secured hereby:  and gran TOES, -at. its own expense, fake such actions and execute such instroments as shall be
tecessary in qbiau;;gﬁ sgch‘gqnngnsa;gq omptly upon beneficiary's request, - ,

9. At any time irom time to tiie Upon written request of beneﬁcia_x s payment of its fees and resentation of this deed and the
ote for endorsement (in case of full reconveyances, for cancellation), without affecting the liability o any person for the payment of
th b tee may (a) copg ! g Of any map or plat of said property; (b) join in ranting any easement or
n thereon; '(c) any subordination or other agreement affecting this deed ~r ¢ e lien or e thereof;

part of the pro erty. The granee in an reconveyance may be described as the person or

recitals therein of any matters op facts shall be conlusive proof of the truthfuiness thereof,

In this paragraph shal| be not less than §5. i

hereunder, beneficiary may at any time without notice, either in erson, by agent or by a receiver

and without regard to the adequacy of the indebtednesg Il)lereby Secured, entér upon ang

thereof, in jis o otherwise collect th rents, issues and- profits,

+ including reasonable

€ entering upon and aki i the collection of suc rents, issues and profits, or the proceeds of fire

and other insyrance polices or compensation or awards for any taking or damage of the roperty, and the application or relegse thereof
as aforesaid, shall not cure or waive any defayijt or notice of defayl hereunder or invahdgze any act done pursuant 1o such notice.

- Upon default by grantor in payment of any indebtedp in his pe,
being of the essence wilﬁ Tespect to such paym, i
due and payable, [p such an event the genef
direct the trustee 1o foreclose this tryst d
either at law or ip equity, which the bepe
the benefici or the trustee shal] ex
described ret?, property to satis
thereof as then required b

13. After the trustee

Lrustee conduct

Y place desigpa
€c may sell said property either in one parcel or in se
cash, gyable at the time of saje.
d in Tty , but without any cov. ty
€ recitals in the deed o any matters of fact shat usive proof of the truthfulness the; Any person
but including the granior and beneficiary, y purchase at the sale,

15, When trusige sells pursuant to ‘the powers provided herein, trugtee shall apply the proceeds of sale 10 paymen; of (1) the
expenses of saje, including the compensation of the trustee and a reasopable char[ie by trustee's attorney, (25 to the obligation
secured by the trug deed, (3) to aif petsons having recorded *lens subsequent to e the interest of the trustee in the trust deed ag
their interests may appear in the ordep of their priority and @) the surplus, if any, (o the grantor or to his successor in interest
entitied o such surplus,

. Beneficiary may  from time to time appoint a successor any trustee named herein or 1o anf' Successor trustee
a;:iwomted hereunder. pon such appointment, and without conveyance to the siuccessor trustee, the latter shall pe vested with all
ttle, powers and dutjes conferred upon any trustee herein named or appointed hereunder, Each such appointment and substitution shall

¢ made by writien instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the Propenty is situated, shall be conclusive proof of proper appointinent of the successor trustee.

7. Trustee accepts this trust when thig deed, du@ executed and ac owledged is made a public record as provided by law. Trustee is
not obligated 1o notify an garty hereto of pending sale upder any deed of trust or of afiy action or Proceeding in” which grantor,

eneficiary or trustee shaﬁ!’ © a party unless such action or proceeding is brought by trustec. ) . .

The grantor covenants and gFrees 10 and with the beneficiary and the beneficiary s SUCCESSOr in interest that the srantor is lawfully
seized 1n fee simple of the re property and has a valid, unencumbered title thereto and that the granior will warrant and forever
defend the same agains: all persons whomsocver.,

WARNING: nless grantor rovides beneficiary with evidence of insurance Coverage as required by the contract or loan
agreement between them, bene iclary may purchase insurance at rantor's expense (o protect beneﬁcxary’s interest.  This
insurance may, but need not, afso brotect grantor's interest, becomes ‘dama ed, the coverage purchased by
beneficiary T2y not pay any ciaim made by 2ai - G later cancel the coverage by provid;

that granfor has obtained he cost of any insurance coverage purchased

by benefici dded 6an balance. If it i g added, the interest rate on the under-
i date of coverage may be the date grantor' age lapsed or the date

€rage beneficiary purchases may b i

not satisfy any need for property
e faw,
he loan represented by the above described note and this trust deed are:
personal, family, or househotd purposes  INOTICE: Line out the warranty that does not apply]
ganization, or (even if gramor Is a natural person) are for usiness or commercial purposes.

This deed applies to, inures to the enefit of and bir:(i)s‘3 all parties hereto, their heirs, legatees, devisecs. administrators, executors,

personal represemiatives, d . Th neficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, er ciary herein,
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This instrument was acknowledged before me g\ 7 / ALTEA s 57y EX
By JIM G. ROCKHOLT and ROBIN A. ROCKHOLT /: s 4
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My Commisgion Expires ///tQD/‘q’;’? @J&)ﬁ(;




TO: . . :
The undersigned is the legal owner and holder of “all indebiedaess secared by the foregoing trust deed. Al sums secured by the trust

decd have been fully paid and satisfied.- You hereby are directed, on payment 10 you o% anf sums owing to you under the ze¥ms of the -

trust deed or pursuant 1o statute, fo cancel 2l evidénces of indebtedness Secured by the trust deed (which are delivered to ﬂgvou herewith

together with the trust deed) and 10 reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
hod by you under the same., Mail reconveyance and documents to;

DATED: , 19 .

Do not lose or destroy this Trust Deed OR THE NOTE which it secures,
Both must be delivered to the trustee for cancellation before -

reconveyance will be made,

Beneticiary

STATE OF OREGON : COUNTY OF KLAMATH: 55,

Filed for record at request of

Amerititle the _ 2nd

of Maxrch AD, 1999 a 11:21 o'clock __A. M., and duly recorded in Vol M99
of TR {Mo:;t‘szasres g ) on Page 7292
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