Vo, M4 ‘Pag 2358

SPACE ABOVE THIS LINE FOR RECORDER’S USE

DEED OF TRUST | -3¢707°3°

Page L of 6

THIS DEED OF TRUST is made this day, November 19, 1993 among the Grantor,
LUZ ELENA TENA

(berein "Borrower"),
K%MATH COUNTY TITLE
and the Beneficiary,

(herein "Trustee"),

NORWEST HOME IMPROVEMENT, INC.

a corporation organized and existing under the laws of TEXAS

8600 HARRY HINES (MS #9532)
DALLAS, TX 75235-9532 (herein "Lender™),

, whose address is

BORROWER, in consideration of the indebiedness herein recited and the trust herein created, irrevocably grants and

conveys to Trustee, in trust, with power of sale, the following described property located in the County of

- KLAMATH . State of Oregon:

¢
%5

THE FOLLOWING DESCRIBED PREMISES IN KLAMATH COUNTY,OREGON,TO-WIT:
NORTH 1/2 OF LOTS 1 AND 2,BLOCK 215,MILLS SECOND ADDITION TO THE CITY
OF KLAMATH FALLS,ACCORDING TO THE OFFICE YLAT THERECF ON FILE IN THE
OFFICE OF THE COUNTY OF KLAMATH COUNTY OREGON

Which has the property street address of: 1302 DIVISION ST,
KLAMATH FALLS, OR 97601 (herein "Property Address®);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents (subject however to the rights and authorities given herein 10 Lender to collect and apply such rents), all of which shall be
deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
{or leasehold estate if this Deed of Trustisona leasehold) are hereipafier referred to as the "Property”;
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‘of the'jndel enced by BotroWer's note dated November 19, 1998

St fon PR AT and-extensions ‘and renewals thercof (herein *Note"), in the principal sum of
. US. $8,522.51 |, with interest.thereo  providing for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable on November 19, 2008 ;
the payment of all other sums, with interest theréon, advancea in accordance herewith to protect the security of this Deed of Trust;
. and the performance of the covenants and agreements of Borrower berein contained.

BORROWER COVENANRTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbered except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principel and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurasnce. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal to one-twelfih of the yearly taxes and assessments (including condominium and planned unit development
assessments , if any) which may attain priority over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth
of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if
any, all as reasonably estimated initially and from time to time by Lender on the basis of assessmenis and bills and reasonable
estimates thereof. Borrower shall rot be obligated to make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guarantecd by a federal or state agency (including Lender if Lender is such n institution). Lender shall apply the Funds to pay
said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender may agree in writing at the time of
execution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
Deed of Trust.

If the amount of the Funds held by the Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
atsessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not
be sufficient to pay taxes, assessments, insurance premiums aad ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any funds heid by Lender at the time
of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrcwer under
- paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security sgreement with a lien which has priority over this Deed of Trust, including
Borrower's covenants 10 make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fincs and impositions attributable to the Property which may attain a priority over this Deed of Trust, and leasehold
payments or ground rents, if any,

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts for such periods as Lender may require.
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su%:x % approval by Lender; pioyided, that

tenewals' thereof shal) be ia a form

. In the event of loss, Borrower s i i lender. Lender may make procf of loss
if not made bromptly by Borrower,
If the Property is abandoned by Borrower, or if Borrower fails 1o respoad to Lender within 30 days fron; the date notice is
mailed by Lender to Borrawer that the insurance carrjer offers to settle claim for insurance benefits, Lender i authorized 1o
collect and apply the insurance Proceeds at Lenders option either to Testoraiion or repair of the Property or to the sums secured by
this Deed of Truge,

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this Deed of

St, or if any action nr proceeding is commenced which materially affects Lender’s interest in the Propenty, thep Lender, at

Lender’s option, upon notice to Borrower, may make such appearances, disburse sych sums, including reasonable attorneys’ fees,
und take such action ag is necessary to protect Lender’s interest, f Lender required mortgage

paragraph 7 shalj require Lender to incur any expense or take any action hereunder,

make or cause to be made reasonable entries upon and inspections of the Property, provided
give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender’s interest
in the Property,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmation or other taking of the Property, or part thereof, or for conveyance in lieu of condemmation, are hereby assigned ang
shall be paid to Lender, subject 10 the terms of any mortgage, deed of trust or other security agreement with a lien which has a

priority over this Deed of Trust,

10. Borrower Not Released; Forbearance By Lender Not g Waiver. Extension of the time for Payment or modification
ion of the sums secured by this Deed of Trust granted by Lender 19 4y successor in interest of Borrower
operate to release, in any manner, the liability of the original Borrower angd Borrower’s successars in i 2
required to commence proceedings againsi such successor
-the sims secured b
* interest, Any forbearance b
not be a waiver of or preciu

Successors and Assigns Bound; Jolut and Severq) Liability; Co-Signers. The Covenants and agreemenys herein
1 bind, and the rights hereunder shall inure to, the respective successors angd assigns of Lender and Borrower, subject
Ovenants and agreements of Borrower shall be Joint and severa] Any Borrower who
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in another manner, (a) anry notice 1o
giver by ¢ ch notj

given by cenified mail to Lenders adgres
a3 provided herein, Any notice Provided
given in the manner designateq herein,
13. Goveming Law: Severabih’ty.
ion in which the property is Jocated.

In the event that any prey:;
not zffect other i i

14. Borrower?

s Copy.
€xecution or afier record.

ation hereof,

18. Rehabih‘!ation Loan Agreement,
x'mprovemem, repair, or other 1o

TIOWer 10 execuse and deliver
Borrower may hav,

s breach of any covenant
Ums secured by this Deed of

paragraph 17, including,
If Lender invok

uction to the
Parcels ang in, such
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e “ine iy so sold without any cdvenant or:
; ltals.in the T eed ‘shall ‘be ‘pri cle evidence of the truth of the

1 n, T all eds of the raer: (a) to gil reasonable costs and
€xpenses of the sale, neludin, y not Hnﬂted;to,'reasonable‘.‘l‘mstee’ aud attorneys® fees ang ¢osts of title evidence;
‘all sums secured by this Desg of Trust; and (c) the excess, If any, to the person or persons legaily entitied ¢

occurred.

19. Assipnment of Rents; Appointraent of Receiver; Lender in Possession. As additional
assigns to Lender the rents of the Property, provided that Borrower shall,

20. Reconveyance, Upon payment of all sums secured by this Deed of Trust, Lender shall request Trust
the Property and shaji surrender this Deed of Trust and al notes evidencing indebtedness secured by this Deed of T

Trustee shail reconvey the Property without Wwarranty and to the Person or persons iegally entitled thereto. Such pe
" shall pay ali Costs of recordation, if any,

e to recenvey
Tust to Trustee,
TSOn Or persons

21. Substitute Trustee, In accordance with applicable law, Lender may from time to time remove Trustee and appoint a
er. Without

successor trustee to any Trustee appointed hereund, cenveyance of the Property, the successor trustee shall succeed to
all the title, powers and duties conferred upon the Trustee herein and by appiicable law.

22. Use of Praperty, The Property is not curremly used for agricultural, timber or Braziog purposes.

23. Aitorneys’ Fees, As used in this Deed of Trust ang in the Note, "attorneys’ feas” shall include attorneys” fees, if

any, which shall be awarded by an appeliat:; court,
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STATE oF oreson. M4 & County ss:
onis Q7] 4, of_A)Q(ff mbf E . f%??
personally appearad the above named LR
e — e .
and acknowledged the foregoing Instrument to pe bg,

Ctand deed,
My Commission eXpires;
(Official Seal o

CAPACITY CLAIMED By SIGNER(S):
{1 INDIVIDUAL(S) s16NmvG FOR ONESELF/THEMs gy yrg

[1 CORPORATEOFH(IR(S)

I} PARTNER(S)“

[ ATTORNEY-IN~FAC'I‘
\mﬁﬂ]}\

{1 TRUSTEE(S)

[ ] OTHER

STATE OF OREGOY . COUNTY OF KiaMaTH, ~ ',

Filed for record g request of Norwest

of March AD. 1995M

FEE $35.00




