. - Grantor
LETA MAY JOHNSON
10440 HILL ROAD ;
KLAMATH FALLS, OR 27603
Benefd
»..::::.::::::::::r.: ~~~~~~~~~ ===ﬂ=ﬁ===‘-============
After recording return to; ESCROW No. MT47371-KR
AI;ERITI%‘LE
222 S. STH STREET
KLAMATH FALLS, OR 97601 l\m 4‘75”{! KQ,

ll.l-l--.--a--w--:.n--.nun-.n=u~~- LT T

TRUST DEED

THIS TRUST DEED, made on MARCH 2, 1599, between
TIMOTHY KERNS, CHRIS KERNS, MELVIN I,. STEWART, MICHAEL V. CARR & JON V. TAYLOR,
EACH AS TO ay UNDIVIDED 1/5TH INTEREST, AS TENANTS IN COMMON , ag Grantor,
AMERITITLE s a8 Trustee, and
LEBTA MAY JOENSON, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee ip trust, with
Power of sale, the property in KLAMATE County, Oregon, described as.
SEE EXHIBIT A WHICH I8 MADE A paART HEREOF BY TiIS REFERENCE

SPECIAL TERMS: TN THE EVENT OF DEFAU » GRANTORS HEREIN

ACCESS 1IN ACCORDANCE WITH KLAMATH CouNTY'S CODE PERTAINING TO STREET
SPECIFICATIONS TO ANY PORTION OF THE PROPERTY THAT TS FORFEITED.

PARTIAL RELEASE PROVISION: BENEFICIARY AGREES TO RELEASE PARCELS UPON
RECEIPT oF PRINCIPAL PAYMENT TO BE CALCULATED AT $10,000.00 PER ACRE.

together with all and singluar the tenements, hereditaments _angd appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, isspes and profits thereof and al] fixtures now or hereafter attached to or used i connection

with the pro enﬁl.
FOR T;}){Ep PURPOSE OF SECURING PERFORMANCE of
“*ONE HUNDRED TEN THOUSAND*» Dollars, with interest thereon
according to the terms of a c{»romxsscry note of even date herewith, p(ai'/able to beneficiary or order and mude payable by grantor, the
i interest hereof, if Dot sooner paid, to be due and payubl ch 01 2004 .
debt secured by thig ent is the date, stated above, on which the final installment of said note
opert

instrument i
becomes due and payable. In the event the within described pr ,p K Or any part thereof, or any interest therein is sold, agreed to be
irst having o

sold, conveyed, assigned, the grantor withont binined the written consent or approval of the bensficiary,
then, at the beneficiary's igations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become imm payable,

To protect the security of this trust dqu, grantor agrees:

1. To protect, preserve and maintain said property in 80od condition and fepair; not to remove or demolish any building or im-
Provement thereon; not to commit Or permit any waste of said property.

2. To complete and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroy i for.

3. To comply with all laws, ¢ ©s, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
SO requests, to }Lom in executmﬁlsnch financing statements ursuant to the Uniform Commercial Code as the beneficiary may require
and to pay for iling same in the roper public office or o fices, as well as the cost of all lien searches made by filing officers or
searching agencies ed desirable by the beneﬁciary.

i intain insurance on the build;
eficiary may from ti
acceptable to the beneficiary,
insured; if grantor shal] fajl
beneficiary at least fifteen days
benefici

promptly deliver receipts there fai pay ary laxes, assessments, insurance
prem:iums, liens or other charges payable by graritor, either by direct payment or by providing beneficiary with funds with which to
make such Payment, beneficiary may, ar jrs option, make payment thereof, and the amount 5o paid, with interest at the raie set forth
in the note secured he gether with obligations describec?, in paragraphs 6 and 7 of this rrus; deed, shall be added (o and become
d part of the debt se y this trust deed, without waiver of ap by isi f the covenants hereof and for
such payments, with interest as aforesaid, the d? i ibed, | » shall be bound to the same
extent that they are bound for the payment of in i ! ments shall be Immediately due and

ayable without notice, : ] e » render all sums secured by this trust deed

eed,

Inany suit, 10g 1n which the benefici
o pay all costs and expenses, including evidence of title
fees ‘mentioned in this Paragraph 7 in all cases shajl bo i
decrees of the tria] court, grantor
or trustee's attorney's fees on such appeal,
It is mutually agreed that: . . . . .
8. In the event that any portion or all of sajd property shall be taken under the right of eminent domau_l or condemnaupn, bengf;cxary
shall have the right, if it'so elects, to require that all or any portion of the monies Ppayable as compensation for such taking, which are

: The Trust Deed Act provides thar the Trustee hereunder must be cither an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized 10 do business urder the laws of Oregon or the United
Statcs,‘ a title insurance compan‘z authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 695,585,
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in 5 of the amouint required Ppay all reason 0sts, expenses an , Y feesnecessarilypaidorincurredb tor in such
»ggocqe’dmgs,'shall’ be pm%gto‘ benefici X ) Lupon any such reasonable costs and ex i agt]tgnmey's fees,
:both in the trial and apgellatg courts, ' fiecessarily. pai curred:b neﬁcxg{insuch proceedings, and the balance applied ugon the
indebtedness secured ereby;’»:and.:‘gx:amor" Agrees, -at own expense, to take such actions and €xecute such instruments as shall be
necessary in obtaining such compensation, promptly upgn beneficiary's réquest,. . .
9 upon written request of beneficiary, Payment of its fees and presentation of this deed and the
é ithou 1ng the liability of any person for the payment of
3 (b) join in ranting any easement or
¢ e lien or charge  thereof:
d) reconvc;i/, without warrantx, p . g < i the ™
persons legally entitled thereto i
Tustee's fees for any of ) ; ¢ S,
ault ) beneficiary may at any time without notice, either in %erson. by agent or by a recejver
. a court, and without regard 1o the adequacy of any security for the indebtedness ereby secured, enter upon and
ossession of said proger(y or any , in i otherwise collect the fents, issues and profits,
ing those past due an unpaid, and app of operation and collection, including reasonable
s fees upon any indeb Y. in s lary may determine.
i i i fents, issues and profits, or the proceeds of fire
dpropeny, and the application or release thereof
. ate any act done pursuant (o such notice,
/ i0r in payment of any indebtedness sec performance of any agreement here
the essence with respect 16 such ayment and/or performance, the beneficiary
due and payable. In such an event the eneficiary at his election may proceed to fo
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct ,
either at law or in equity, which the benefic; may have. In the event the benefici u Yy advertisement and sale.
the beneficiary or (he trustee shall execute an, cause to be and his election to sell the said
described re: property to satis igation s th of sale, give notice
thereof as then requu‘ecr by | i i i N .795.

. After the ence at any time prior to § days before the date the
trustee conducts ivi -753, may cure the defanlt of defaults. If the ¢ 2fault
consists of a fail , th . may be cured by paying the entire amount due at the
time of the cure other i occurred. Any other default that is capable of being
cured may be cured by tend biigation or trust deed, In any case, in addition to curing the
default or defaults, the ecting the cure shal ciary all costs and expenses actually incurred in enforcing the
obligation of the trust dee together with trustee's and atrorm Y S ees not exceeding the amounts provided by law. .

14." Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or i szrs:ate; parcels and shall
sell the parcel or parcels at auction io the highest bidder for cash, [ioa able at the time of sale. Trustee shall deliver to the purchaser
its deed in form' as rec}uired by law conve mlg the property so sold, but without any covepant or warranty, express or implied,
The recitals in the deed o any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee
but including the grantor and beneficiary, may purchase at the sale.

When trustee sells p i i € 10 payment of (1) the
i i [ d a reasonable char'ﬁe by trustee’s attomey, (2) 1o the obligation
Vo persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
Is may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to suc| surplus.
6. Beneficiary may from time to time
ointed hereunder.

The grariior covenants and :% Ciary h ary's successor in interest that the grantor is lawfully

seized in fee simple of the re property to and that the grantor will warrant and forever

d the same aéamsz all persons whomsoever.

NG: Uuless grantor i
agreement between them, benef; . i
insurance may, but need not, also protect” grantor's interest. If d onrchased by
beneﬁcim'y may not pay any claim made by or against grantor. Grantor mg ing evidence
that grantor has obtained property coverage elsewhere. Greantor is res;
to granior's contract or loan

The coverage hen
and ma?' not satisfy any need for
equirements imposed by applicable aw, .
The grantor Warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a) ;fmmanly for grantor's personal, family, or household purposes  INOTICE: Line out the warranty that does not apply]

) for an organization, or (even if prantof is a natural erson) are for business or commercial purposes. .
i i .+ inures to the benefit of and bin s all parties hereto, their heirs, legjatees. devisees, administrators, executors,
i term ficary shall mean the ho der and owner, including pledgee, of the

n.

than one person; that if the context so
and that generally al] grammatical changes shall be made, assumed

ons and to individuals.
and the day and year first above written,

mf% A

STATE OF OREGON . County of Klamgth lss.
— L

This instrument was acknowledged before me on .
By TIMCTEY KERNS, CHRIS KERNS, MELVIN L. STEWART, o ana JON V. TAYLOR

My Commissinn Expires //'//Zﬂ,/?? WDS{/M

4 Notayy Public Zor Jregon

KRISTI L., REDD
NOTARY PUBLIC - OREGON
COMMISSION ND. 048516

SSION EXPISES NOV. 16,1999




vhen o-b.h

The undersigned is the legal owner and secured by the foregoin trust deed.
deed have been fully paid and sati hereb ire . 0R, ynwn'zto you o anyg Sums owin
trust deed or pursudn to Statute,” to 1 ces €33 secured: by the trust deed (whi
to§etb,ct with the trust deed) and 1o reconvey, without warranty, ' to' the parties designaied by the terms o
held by you under the same, Mail reconveyance and documents tp: ) :

DATED: Lo 9L
Do not fose or destroy this Trust Deed OR THE NOTE which it-sééi:z,‘;es;'

R

" Both myst be deliveréd to the trustee for cancellation before i )
reconveyance will be mada.. I - S ﬁeﬁmary




EXHIBIT »5»
LEGAL DESCRIPTION

The $1/2 NE1/4 SE1/4 of Section 14, Townshi
Meridian, Klamath County, Oregon, lyi
THEREF’ROM, the fol!owmg describ,

Beginm‘n at a point on the East line of Homedale Roy ,
and North 89 degrees 42 Eag 30 feet from the Northwe.
Section 14: thence North 89 de%rees 42’ East 3 dj
distance of 388.38 feet; thence outh 89 degreeg 37

t line of Homedjle Road; thence South €0.0 feet: o 9 degrees 37 East a
di 431.3 feet; ce South 202.0 feer; 4 51088 37" West along 4
i ale R Said point being Soyth

t3 Nonﬁwest corn

ce North ajg

er of the NE1/4
ice line of Homedale Road a distance of
begmmng. :

STATE OF OREGON : CounTy o KLAMATH: = ¢
fﬁk&iforrecondatreques:of

; - Amerititie
of March AD, 1999 at - 3216
————2arch -

o'clock . P,
of __ Mort a 228

the 2nd day
M., and duly recorded in Voi. __M99

. on Page 7415
, —

L Linda $mig, County Clerk

——

FEE $25.00

———

g i




