LOAN #: 0016655037
ACCOUNT NUMBER

TAX ACCOUNT NiUMBER WQ/ 4’ r[ 2 Z) ’ - KCI
DEED OF TRUST

CASE #: LAPPO282016

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE

APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST (**Security Instrament”") is madcon FEBRUARY 23, 1999, The grantor is
BENJAMIN SAENZ AND ANA SAENZ - ,

(*‘Borrower™)
The trustec is AMERITITLE
{*‘Trustes™").
The bencﬁciary iS FT MORTGAGE COMPANIES D/B/A PREMIER MORTGAGE RESOURCES

which is organized and
existing under the laws of THE STATE op KANSAS
and whose address is 2345 GRAND AVERUE, #2200, RANSAS CITY, MO 64108

(*‘Lender’").

Borrower owes Lender the principal sum of ONE HUNDRED TWERTY TWO TBOUSAND FIVE HUNDRED SEVENTY®+#+
AKD no/]_oo*****ﬁ*i’***it*i*ti't&*t**it*tt**t***ﬂt***t**ii&i’ﬁ*i**tl tErexrxsrrarrr Dpllars
(uU.s. $122,570.00 ).Thisdebtis evidenced by Borrower's note dated the same date as this Security Instrument (*"Notz™),
which provides for monthly payments, with the full Gebt, if not paid earlier, due and payableon MARCE 1, 2029.
This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, i trust, with power of sale, the
following described property located in KLAMATE County, Oregon:
1OT 10 IE BLOCK 4 OF ?EwORRﬁQ ADDITION TO THE CITY OF KLBMATE F + ACCORDIEG 70 THER
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE 'OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON. . . S

AP #: 3803-020DC-00800-000 -

which has the address of 2000 ELDORADO BOULEVARD, KLAMATH FALLS

Oregon 97601 : ) ("Propeitjrj‘Aiidmss");
{Zip Code} TR
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toperty, and all easeménts, appurtenarices, and
ons shiall also be covered biy this Security Instrument. All

L. Fayment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under th
assessments which may attain priority over thig S
rents on the Property, if any; (c) yearly hazard or
mortgage insurance premiurms, if; any,
8, in licu of the payment of mortgage insurance premiums. Thesc items are called *‘Escrow Items."’ Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of | 974 as amended from time to time, 12U.S.C.
Section 2601 et seq. (* ‘RESPA™), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
ount not to exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
current data and reasonable estimates of expenditures of future Escrow Mems or otherwise in accordance with applicable law.
The Funds shall be held in an institution whose deposits are insured by a federa! agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower for kolding and a ifyi
Items, unless Lender p

aw requires interest to be paid, Lender
Lender may agree in writing, however,
annual accounting of the Funds, showing
made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of appiicable law. If the amount of the Funds held by Leader at any time is
not sufficient to pay the Escrow Items when duc, Lender may o notify Borrower in writing, and, in such case Borrower shali pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shali promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Paymests. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments
in the manner provided in paragraph 2, or if no
payment. Borrower shall promptly furnish to Le
payments directly, Borrower shall pronptly fu

Borrowershall promptiy dischargeany licn TOWer: (a) agrees in writing
fo the payment of the obligation sccured by the lien in a manner accepiable to Lender; (b) contests in goad faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or morc of the actions set forth above within
10 days of the giving of notice.

5. Hazard or Property Inszrance. Borrower shall k
insured against loss by fire, hazards
flooding,

to protect Lender’s rights in the Property in accordance with
All insurance policics and renewals shall be acceptable 1
have the right to hold the policies and renewals. if Lender
premiums and renewal notices. In the event of loss, Borrower shal) give prompt noti

Security Instrument, whether or not then due, withany excess paid to Borrower. If Borrower abandons the Property, or doesnot answer
within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then Lender may coilect the insurance
procecds. Lender may usc the proceeds to repair or restore the Property or to pay sums secured by this Securily Instrument, whether
or not then due. The 30-day period will begin when the notice is given,
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R . R LOAN #: 0016655037
.- Unless Lender I agree in writing, any appli on of proceeds to principal shall not extend or postpone
the due date of th S in 4 on ol

' mont] amount of the payments. If under paragraph
21 the Property is acquirs & i any > po ‘ rébeédsresulﬁngfromdamagetothel’mpeny
prior to the acquisition shall pass 1o Lende Security Instrument immediateiy prior to the
acqguisition. R o
6. Occupancy, Preservation, Maintenanc Berrower’s Loan Application; Leasehnids.
Borrower shall occupy, s principal residence within sis
Security Instrument and shall continue to
of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless extenuating
Borrower’s control. Borrower shall not destroy, damage or impair the Property, aliow the
. Borrower shall be in default if any forfeiture action or proceeding, whether
| rieiture of the Property or otherwise materially impair
der’s security interest, Borrower may cure such a default and reinstate, as provided
inparagraph 18, by causing the action orproceeding to be dismissed witharuling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or ather material impairment of the lien created by this Security Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, Tepresentations concerning Borrower's occupancy of the Property as a
principai residence. If this Security In: i5i
acquires fee title to the Property,
7. Protection of Lender’s Ri
Security Instrument, or there is a legal proceeding that may significantly affect
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions raay include paying any sums
sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender does not

8. Mortgage Insurance,
Instrument, Borrower shall
quired to obtain coverage
substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage i

agreement between Borrower and Lender or applicable law.

9. Inspection. Lender orits agent may make reasonable entries uponand inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shafl
be paid to Lender.

cured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than the amo i i the taking, unicss Borrower and Lender otherwise agree
inwriting or unless applicable law otherwise provides, the proceeds shatl be applied to the sums secured by this Security Instrument
whether or not the sums are then due,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument i
operate torelease the liability of the original Borrower or Berrow
proceedings against any successer in interest orrefusetoexiend ti
by this Security Ins

der in exercising any right or femedy

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
executethe Note: (a) is co-signingthis Security Instrument onlytomortgage, grantand convey that Borrower's interestin the Property
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sums secured by this Security Instrument; and

; nd a y ree to extend, I‘drﬁca: or make any accommodzations with regard to
the terms of this Security Instrument or the Note with i nsent. -
13. Loan Cbarges, If the loan secured by this

the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision To this end the provisions of this Security Instrument and the Note are declared to be scverable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tracsfer of the Praperty or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it s sold
or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naiural person) without Lender’s
prior written consent, Lender may, at its option, require iramediate payment in full of all sums secured by this Security Instrament,
Hewever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of th i

tice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the exp.ration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

Jjudgment enforcing this Security Instrumen:. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited lo, reasonzble attorneys’
fees; and (d) takes such action as Lender may reasenably require to assure that the lien of this Sccurity Instrument, Lender’s rights
in the Property and Borrower’s obligation to pay the sums secured by this Sccurity Inst
reinstatement by Borrower, this Security i
acceleration had occurred. However, this ri

19. Sale of Note; Change of Loan Se¢
may be sold one or more times without prior notice to Borrower. A sale may result in
Servicer'') that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer un ervicer, Borrower will be given written notice

g the Property and any Hazardous Substance or Environmental Law of
edge. If Borrower learns, oris notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.
Asused inthis paragraph20, “‘HazardousSubstances” arethase
Lawand thefollowing substances: gasoli
sclvents, materials containing ashestos

on following Borrower’s breach of
any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17 unfess applicabie
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default snust be cured; and (Q) that failure to
cure the default on or hefore the date specified in the notice may result in acceleration of the sums securcd by this Security
Instrument and salc of the Property. The notice shall further inform Borrower of the vight te reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and
sale. If the default is not cured on or befo i i Lender, at its option,
payment in full of all sums secured by this
any other remedies permitted by appiic.
remedies provided in this paragrzph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of ihe occurrence
of an event of defavlt and of Lender’s efection to cause the Property to be sold and shall cause such notice to be recorded in
each county in which any partof the Property is located. Lender or Trustee shall give notice of sale in the maneer prescribed
by applicable law to Borrower and to ather persons prescribed by appicable law. After the time required by applicable law,
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- Trustee, without demand on : TOperty at public auction to the highest bidder at the time snd place
and under the n the ce of salé i neo 2 andin any order Trustee determines, Trustee may
postpone sale of al}- parcel of e Broperty by public a ticement at the ime ang place of any previously schednled
sale. Lender oy its designee may purchase the Property at any safe,

Trustee shall deliverto the purchaser Trustee’sdeed coxjveying!hcl’roperty witheut any covenant OF warranty. expressed
orimplied. The recitals in'the Trustee’s deed shallbe primafacie evidenceof the truth of the statements made therein. Trustee
shall apply the proceeds of the saleinthe followingorder: (@) toall expensey of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (b) to all Sums secured by this Security Instrument; and (c) any excess to the Person or persons
legally entitled to it,

€ssor trustee to any Trustee appointed
shall succeed 10 all the title, power and duties conferred upon

s shall include any attorneys’ fees

and recorded together with this Security
rument, the covenants and agreements ofeach such rider shal beincorporated into and shallamend and supplement the covenants
and agreements of thig Security Instrument ag if the rider(s) were 2 part of this Security Instrument
{Check applicable box(es)}
[Z777 Adjustable Rate Rider 3 Condominium Rider (T3 I-4 Family Rider
] Graduated Payment Rider [T Planned Unit Development Rider 7 Biweekly Payment Rider
{7 Balloon Rider "1 Rate Improvement Rider =73 Second Home Rider
[X7 V.A Rider "] Other(s) [spesify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms ang <ovenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it
Witnesses:

STATE OF OREGON, %{W‘(’M:oumy ss:
On this Hlp = day of /-:fb personally appeared the above named

{
8€r\\a.m‘\r\ Saear & Ana_ Saenr
and acknowledged the foregoing instrument to be \U«\ﬂ; voluntary act and deed.

<

My Commission Expircs: o Before me:
{pificiat-Senty

OFFICIAL SEAL

. EAMUNDSON
'ﬁéﬁ%’fpusuc-&scon

N\ 7 COMMISSION NO.301830 -
MY COMMISSION EXPIRES MAY 20, 2001
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STATE OF OREGON : COUNTY OF KLAMATH:

Filed for record at request of __ Ame __the 2nd day
of March AD,_1999 . H o'clock __P, M. and duly recorded in Vol. ~-MgO
8

‘-%m Page 742

v Linda Smith, County Clerk
$30.00 oo Cby ﬁ!gﬂ '5!22 ﬁ /




