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LINE OF CREDIT TRUST DEED
(With Futare Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is ... FERRGARY. 24 1999
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR: WILLIAM C. NASH AND‘ LOTS DIAN'NASH" < -
~ . TRUSTEES ‘oF mensLIAMCAND LOIS DYAN NASH TRUST DATED NOVEMBER 18, 1983

Tf checked, zefer to th attachied ;Addéii‘dh‘x‘n;"irtxééri)drét{ed'hééin,‘zfor additional Graators, their signatures and
. - acknowledgments; ; EREIC S ‘

LENDER: ‘KLAMATH FIRST Fep) RAL SAVINGS & LOAN A$80CIATTON

NN

CONVEYANCE. For good ‘and valuable considsration; the receipt and sufficiency of which is acknowledged, and
to secure the: Secured Debt defined-below) and Grantor's performance under this Security Instrument, Grantor
irrevocatly grants; conveys and sells to Trustee,in trust fqr_ theibgneﬁt' of Lender, with power of sale, the following

described propértyr o ‘
~ See Attached Exhibic MA"

The property islocated in ...,

RETITREN ‘(Coumy')’
1290..Gingex. Lane vy WKiamath :Fallg 37601
(Address) - C (Cuy) (ZIF Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, cil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, bepart of the real estate described above (all referred to as “Property”).

MAXIMUM OBLIGATION LIMIT., The total principal amount secured by this Security Instrument at any one time
shall not exceed $ ..20..000.,,.00. ‘ - This limitation of amount does not include interest and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to

advances made under the terms of this Security Instrument o pratect Lender’s security and to perform any of the
covenants contained in this Security Instrument,

SECURED DEBT ANDFUTURE ADVANCES. The term “Secured Debt” is defined as follows:

» contract(s), guaranty(s) or other evidence of debi described
ymodifications or substitutions. { You must specifically identify the debi(s}
Wiiliom C. Nash and L 1s Dian’Nash, Trustees of the- .
Trust Dated Novembe: X P M
$ 20,000.00. ;
March 1, 2019 Maturity Date
OREGON - HOME EQUITY LINE OF CREDIT DEED GF TRUST . (MOT FOR FNMA, FHLMC, FHA OR VA usg

. B F
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her future obligations of Grantor to Lender under any promissory

bt executed by Grantor in faver of Lender exccuted after this

B 1 is specifically referenced. If more than one person

that this Security Instrument will secure all future advances and

anyone or piore Grantor, or any one or more Grantor and

futtre: obligations are secured bﬂ this Security Instrument even though all or

part may nat yet be:advanced: All future advances and other future o ligations are secured as if made on the date

of this Security Jostrument, Nothing in this Security Instrument shall constitute a commitment to make additional
or future loans or advances in any amount, Any such corumitment must be agreed to in a separate writing.

C. All other obligations Grantor owes .to Lender, which may later arise, to the extent not prohibited by law,

including, but not limited to, liabilities for overdrafts relating to any deposit account agrecment between
Grantor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting
the Property and its value and any other sums advanced and expenses incurred by Lender under the terms of
this Security Instrument. -

In the event that Lender fails to provide any necessary notice of the right of rescission with respect to any
additional indebtedness secured under paragraph B of this Section, Lender waives any subsequent security interest
in the Grantor’s g that-is created by this Security Instrument (but does not waive the security
interest for the debts referenced in paragraph A of this Section).

DEED OF TRUST COVENANTS. Grantor agrees that the covenants in this section are material obligations
und i i . y covenant in this section, Lender may
iti i educe the credit limit. By not exercising either remedy on

Lender’s right to later consider the event a breach if it happens again.

Payments. Grantor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrement,

Prior Security Interests, With regard to any other mortgage, deed of trust, securily agreement or other lien
document that created a prior security interest or encumbrance on the Property, Grantor agrees to make all
payments when due and to perform or comply with all covenants. Grantor also agrees not to allow any modification
or extension of, nor to request any future advances under any note or agreement secured by the lien document
without Lender’s prior written approval.

Claims Against Title. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities, ard other charges relating to the Property when due. Lender may require Grantor to provide to Lender
cotFies of all notices that such amounts are due and the receipts evidencing Grantor's payment. Grantor wili defend
title to the Property against any claims that would impair the lien of this Sevurity Instrument. Grantor agrees to assign
to Lender, as requested by Lender, any rights, claims or defenses Grantor may have against parties who supply labor
or materials to maintain or improve the Property.

Property Condition, Alterations and Inspection. Grantor will keep the Property in good condition and make all
repairs that are reascnably necessary. Grantor shall not commit or allow any waste, impairment, or deterioration of
the Property. Grantor agrees that the nature of the occupancy and use will not substantially change without Lender’s
prior written consent. Grantor will not permit any change in any license. restrictive covenant or easement without
Lender’s prior written consent. Grantor will notify Lender of all demands. proceedings, claims, and actions against
Grantor, and of any loss or damage to the Property.

Lender or Lender’s agents may, at Lender's option, eater the Property at any reascnable time for the purpose of
inspecting the Property. Lender shall give Grantor notice at the time of or before an inspect:on specifying a
reasopable purpose for the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and
Grantor will in no way rely on Lender’s inspection.

Aauthority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Grantor apooints Lender as
altorney in fact to sign Grantor's name or pay any amount necessary for performance. Lender’s night to perform for
Grantor shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from
exercising any of Lender’s other rights under the law or this Security Instrument.

Condemnation., Grantor will give Lender prumpt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Grantor authorizes Lender to intervene in Grantor’s name in any of the above described actions or claims, Grantor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other takinig of all
or any part of the Property. Such proceeds shall be congidered paymients and will be applied as provided in this Security
Instrument. This assigement of proceeds is subject to the terms of any prior mortgage, deed of trust, security
agrecement or other lien document.

Insurance. Grantor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
asscciated with the Property due to its type and location, This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Grantor subject to
Lender’s approval, which shali not be unreasonably withheld. If Grantor fails to maintain the coverage described
above, Lend%r may, at Lender’s option, obtain coverage to protect Lender's rights in the Property according to the
terms of this Security Instrument.

All insurance policies and renewals shall be acce tabie to Lender and shail include a standard “mortgage clause™ and,
where applicable, “loss payee clause.” Grantor sgml} immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Grantor shall immediately
give to Lender all receipts of paid premiums and resewal notices, Upon loss, Grantor shall give immediate notice to
the insurance carrier and Lender. Lender may make proof of loss if not made immediately by Grantor.

Unless otherwise agreed in writing, all imsurance proceeds shall be applied to the restoration or repair of the Property

or to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not

the scheduled payment nor change the ameunt of any payment. Any excess will be

perty is acquired by Lender, Grantor's right to any insurance policies and proceeds

resulting from damage to.the Property before the acquisition shall pass to Lender to the extent of the Secured Debt
immediately before the acquisition.

© 1594 Bankers Systoms, ic., S Sud MN Fom OCP-REDT-OR 10898
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: Financial Rep : and Adﬂtional Decuments. Grantor. will girgyide to Lender upon request, any financial statement
H 13

or informatios Len

¢F may deem’ reéasonably. necessary. antor. agrees to sign, deliver, and file any additicnal

documents or certifications that-Lender ma{ecous‘ider necessary to perfect, continue, and preserve Grantor’s

obligations under this Security Instrument and

nder’s lien status on the Property.

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevecably. grant, cenvey and sell the Property to Trustee, in trust, with
power of sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record,

7. DUE ON SALE. Lender may; af its option,-declare-the entire balance of the Secured Debt 1o be immediately due
and payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is
subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable.

8. DEFAULT. Grantor will be in default if any of_ t\l;;:;‘f‘gllowing occur:
“ Frauth-Any € nsumer Botrower; engages in fraud or material misrepresentation in connection with the Secured

'Debrthatis

mé equity plan.

<. Payments.“An

payment when;due

Property, Anyai

rights m"tﬁe'Prdperty.':

insurance on the Property; (b) Gra

destructively uses or fails to maintain the Property such tha

security; {(d) Grantor fails to pay taxes on the Property or otherwis

against the Property that is senior to the lien of this Security Instr

one Grantor, any Grantor dies and Lender’s security is adversely affected; (g) the Pro erty is taken through
eminent domain; (h) a judgment is filed against Grantor and subjects Grantor and the Property to action that
adversely offects Lender’s interest; or (i) a prior lienholder forecloses on the Property and as a result, Lender’s
interest is-adversely affected.. . e

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes
indebted to’'Lender-or another lender in an aggregale amount greater than the amount permitted under federal
laws and regulations.

9. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security
Instrument, Lender ng’ aceelerate the Secured Debt and foreclose this Security Instrument in a manner provided

by law if Grantor is in

efault. In some instances, federal and state Jaw will require Lender to provide Grantor with

notice of the right to cure, or other notices and may establish time schedules for foreclosure actions.

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal shall
become immediately due and payable, aiter giving notice if required by law, upon the occurrence of a default or
i1

anytime thereafter. Lender shall be entitled to, wi

out limitation, the power 10 sell the Property.

If there is a default, Trpstee shall, at the request of the Lender, advertise and sell the Property as a whole or in

s¢

ghest bidder for cash and convey absolute title free and clear of all right,
nd place as Trustce designates. Trustee shall give notice of sale including

the time, terms and place of sale and a description of the Property to be sold as required by the applicable iaw in
effect at the time of proposed sale.

o

n sale of the Propert‘y and to the extent ot prohibited by law, Trustee shall make and deliver a deed 1o the Property
sold which conveys absol

ute title to the purchaser, and after first paying ali fees, charges and costs, shall pay to Lender

all moneys advanced for repairs, taxes, insurance, liens, assessments and pricr encumbrances and interest thereon, and
the principal and interest on the Secured Debt, paying the surplus, if any, to Grantor. Lender may purchase the
Praperty. The recitals in any deed of conveyance shall be prima facie evidence of the facts set forth therein,

The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance is due
or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require
complete cure of any existing default. By not exercising any remedy on Grantor's default, Lender does not waive
Lender’s right to later consider the event a default if it bappens again.

10. EXPENSES; ADVANCES ON CGVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. If Grantor breaches
any covenant in this Security Instrument, Grantor agrees to pay all expenses Lender incurs in performing such
covenants or protecting its security interest in the Pro; erty. Such expenses include, but are not limited 1o, fees incurred
for inspecting, preserving, or atherwise protecting the Property and Lender's security interest. These expenses are
payable on demand and will bear interest from the date of payment until paiu in full at the highest rate of interest in
cffect as provided in the terms of the Secured Debt. Grantor agrees to pay all costs and expenses incurred by Lender in
collecting, enforcinlgmc:lr protecting Lender’s rights and remedies under this Security Instrument. This amount may

include, but is not

ited to, attorneys’ fees, court costs, and other legal expenses. To the extent permitted by the

United States Bankruptcy Code. Grantor agrees to 983' the reasonable attorneys’ fees Lender incurs to collect the
Secured Debt as awarded by any court exercising junisdiction under the Bankruptcy Code. This Security Instrument
shall remain in effect until released. Grantor agrees to pay for any recordation costs of such release.

11. ENVIRONMENTAL LAWS AND HAZARDOUS SUB .

»

means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA,

42 US.C. 9601 et seq.), and all other federal. state and local laws, regulations, ordinances, court orders, attorney

gencral opinions or interpretive letters concerning the public health, safetiy]', welfare, environment or a hazardous
a

substance; and (2% Hazardous Substance means any toxic, radioactive or
contaminant whic|

S zardous material, waste, pollutant or
has characteristics which render the substance dangerous or potentially dangerous to the public

health, safety, welfare or énvironment. The term includes, without limitation, any substances defined as “hazardous
material,” “toxic substances,” “hazardous waste” or “hazardous substance” under any Environmental Law.

Grantor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be

B.

C

located, stored or released on or in the Property. This restriction does not apply to small quantities of
Hazardous Substances that arce generally recognized to be appropriate for the normal use and maintenance of
the Property.

Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant have been, are,
and shall remain in full compliance with any spplicable Environmental Law.

Grantor shail immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmenial Law concerning the Property. In such
an event, Grantor shall take all necessary remedial action in accordance with any Environmeutal Law.

D. Grantor shall i’mmedi‘atély’xidﬁfyj;endé'r i Writing as soon as Grantor has reason to believe there is any

endin(ﬁ)or threateded‘iﬁvesﬁgaixon,‘ claim, or proceeding relating to the release or threatened release of any
g{amr us Sibstance or'the violation of any Environmental Law.

\  fpage 3ot 4
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1. FSCROWFO DN ; -prcvided in a separate agréement, Gra‘ntorwillnqt“
be required to 13 RraL A T R

13, JOINT AND INDIVIDUAYL LYAR SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Tnstrum joint rantor signs this Security Instrument but does not sign an
evidence of debt; Grantor 'does ‘so-only to mort rantor’s interest in the Property to secure payment of the
Secured Debt and ‘Grantor doés notdgree 10 be personaily liable on the Secured Debt. If this Security Instrument
secures a guaranty between Lender and Grantor, Grantor afees to waive any rights that may prevent Lender from
bringing any action or claim against Grantor or any party indebted under the obligation. These rights may include, but
are not limited to, any anti-deficiency or one-action laws. The duties and benefits of this Security Instrument shall bind
and benefit the successors and assigns of Grantor and Lender.

. SEVERABILITY; INFERPRETATION. This Security Instrument is complete and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in this Securify Instrument, attachments,
or any agreement related to the Secured Debt that conflicts with agplicable law will not be effective, unless that law
expressly or impliedly permits the variations by written agreement. If any section of this Security Instrument cannot be
enforced according to its terms, that section will be severed aud will not affect the enforceability of the remainder of
this Security instrument. Whenever used, the singular sball include the plural and the plural the singular. The captions
and headings of the sections of this Security Instrument are for convenience only and are not to be used to interpret or
define the terms of this Security Instrument. Time is of the essence in this Security Instrument.

. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and appoint a
successor trustee without any other formality than the designation in writing. The successor trustee, without
conveyance of the Property, shall succeed to all the title, power and duties conferred upon Trustee by this Security
Instrument and applicable law.

. NOTICE, Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in
writing. Notice to one grantor will be deemed to be notice to all grantors.

. WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights
reiating to the Property.

- LINE OF CREDIT, The Secured Debt includes a revolving line of credit. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt, except to the
extent required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

RIDERS. The covenants and agi¢ements of each of the riders checked below are incorporated into and supplement
and amend the terms of this Security Instrument.

[Check all applicable boxes] = |
{7 Assignment of Leases and-Rents 1 Other

21. X1 ADDITIONAL TERMS,The terms of the agreement described in paragraph 4 provide that
the interest rate on.the. grantors indebtedness under this agreement may vary from
time to time iIn accordance with rate or rates as described therein.

At the time we'feiea..ée the -Ié)éedv of "Trust,,‘.you will be charged a reconveyance fee
of not less than $5.00. - You shall alsé pay any recordation costs.

g below, Grantor agrees to the terms and covenants contained in this Security Instrument and in

‘- acknowledges receipt of a copy c%:ec it Tistrument Z; the date stated on page 1.
- t { B Toi Ngph
} A\ : ,. Lois an .
. % c 4 ﬁ i
3"\"‘“ 0‘&@ M i{/ﬂi’/l/ 3’\'&&\‘1?

Nash Trustee (Date)  (Signatre) Lois Dian Kash Trustee {Date)

ACKNOWLEDGMENT:__
STATE OF ... GO BN , COUNTY OF .. XA fdemy
asawidus)  This instrument was acknowledged before me this ....ex\n LY\ day of .. EEBRRUARN 1999
. \BAC, . A IS SR SR NS e TRISTEES. M LI

B - AN )

Vs

REQUEST FOR RECONVEYANCE

TO TRUSTEE: (Not to be complpted until paid in full)

The undersigned is the holder of the note.or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel this Deed

of Trust, which is delivered hereby, and to reconvey, without warrenty, 2ll the estate now held by you under this
Deed of Trust to the person or persons legally entitled thereto,

(Authorized Bank Signature) . 7 Da

PR

© 1994 Bantrs Systems, Inc., St Cloud; MN- Form OCP-REDT-OR 104448 {rage 4 of 4)




A tract of land situsted in Lots 1, 2, and 7 of Biock 1 "Tract 1182 - Green Knoll
Estates”, in the SWi/4 SW1/4 of Section 22, Township 38 South, Range 9 East of the
Willamette Meridian, Xlamath County, Oregon, more particularly described &s follovs:

Beginning at a point on Lhe 1ot line common to Lot 8 and said Lot 7, South 37 degrees
13' 14° East 75.00 feet from the corner commcn to said Lots 1, 7 and 8; thence South 37
degrees 13' 14" Easi 367.03 feet, more or less, to the Southerly corner common to said
Lots 7 and 8; thence along the Westerly line of Ginger lane, South 49 degrees 33" 29"
West 73.00 feet and along the arc of a curve to the left (radius equals 230.00 feet and
central angle equals 25 degrees 54’ 407) 104.01 feet to the corner common to Lot 6 and
gaid Lot 7; thence Horth 66 degrees 21’ 11" West 177.80 feet to the Weaterly corner
common to said Lots 6 and 7; thence South 22 degrees 54’ 59" West 110.00 feet to the
corner common to Lot 3 and said Lot 2; thence South 82 degrees 33° 47" West 176.35 feet
to the Southwesterly corner common tc said Lots 2 and 3; thence North 07 degrees 26°
13* West, along the Easterly line of Alisa Lane, 49.00 feet; thence Horth 32 degrees
48 28° East 518.24 feet to the point of beginning.

SWWEOPOREGON:COUNTYOR&LANMEH: ss.

Filed for secord at request of i Amerititle . th 2nd
of M TSy A y 3
arch AD, 1999 a_- ©3:17 - ociock___P. M., and duly recorded in Vol M99

of ___ . Mortgages i . onPage 7441

$30.00 § , e ~ Linda Smith, County Clerk
- ST S st




