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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on February 18, 1999 . The grantor is
LINDA J. COLLINS

("Borrower”). The trusice is FIRST AMERICAN TITLE COMPANY.

("Trustee"). The beneficiary is DiTech Funding Corporation
which is organized and existing under the laws of the state of California , and whose
address is 1920 Main Street (4th Floor), , Irvine, CA 92614

(*Lender”). Borrower owes Lender the principal sum of
Sixiy One Thousand Five Hundred

Dollars (U.5. $ 61,500.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on March 1, 2014 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustes, in trust, with power of sale,
the following described property located in KLAMATH : County, Orzgon:
"ATTACHED HERETO AND MADE APART HEREOF.”

which has the sddress of 2459 PATTERSON STREET, Klamsath Falls [Street, City},
Oregon 97603~ ("Property Address”);
{Zip Code)
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. TOGETHER WITH all the 1t8 nOY af L ou'the proberty, and all easements, appurtenances, and

“fixtures -now or- hereafier a pant ‘of ‘the-property.” All' replacements  and additions shall also be covered by this Security
Instrument. Alf of the forégoing is referred to in this Security Instrument 28 the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragraph 8, in lien of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reguire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies o the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institetion) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for bolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable iaw requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon paymem: in full of all sums secured by this Security Instrument, Lender shall promptly refund io Borrower any
Funds Leld by Lender. If, uader paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly
to the person owed payment. Borrower shail promptly furnish to Lender all nctices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subardinating the lien to
this Security Instrament. If Lender determines that any part of the Property is subject to a lien which may altain priority over
this Security Jnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above witkin 10 days of the giving of notice.
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Property insure

floods or flood

Maintenance and Protection of the Property; Borrower’s Loap Application;
ds. Borrower shal occupy, establish, and use the Property as Borrower's principal re idence within sixty days afier the
execution of this Security Instrument and shall continue 1o occupy the Propenty as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuati ist which are beyond Borrower’s contro, Borrower shall not destroy, damage or impair
the Property, eriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or procee criminal, is begun that in Lender’s good fajth judgment coujd result in forfeiture of the
Property or otherwi i r the lien created by this Security Instrumen; or Lend i

pay for whatever s y,

include Paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, paying
feasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 nal debt of Borrower secured by this
Security Instrumen;. Unless Borrower and Lender agree to other terms of Payment, these amountg shall bear interest from the
date of disbursemen at the Note rate and shall be payable, with interest, Upon notice from Lender 1o Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secureq by this
Security Instrument, Borrower shal] pay the premiums required to maintaip the mortgage insurance in effoct. I, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shaij pay the premiums required
to gbtain Coverage substantially equivalent to the morigage i
the cost to Borrowey of the mortgage insuran;
substantially equival
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ance coverage (in.the amount and for the period
. ayailable and is obtained. Borrower shall pay
a loss reserve, until the requirement for mortgage

proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately hefore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Pro
market value of the Properiy immediateiy before the taking is less than the amo

secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing,
postpone the due date of the month}

exercise of any right or remedy.

12. Successors und Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and
Instrument but does not execute
Borrower’s interest in the

loan exceed the permitted limits,
to the permitted limit; and (b) any
Borrower. Lender may choose 1o make this refund by reducing the

prepayment charge under the Note,

14. Notices. Any notice to Borrow.
it by first class mail unless a

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3038 9/50
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17, Transter o
is's0ld or trénsferreq {or'if a ben
Lender’s prior wriigen ‘consen
ity Instrumeny, However,
Instrumen;,

{0 reinstate shaj]

. Sale of Note; Change of Loan Servicer, The Nete or 3 partial interest in the Note (together with this Security
lnztrumem) may be sold one or more times withoug Pprior notice to Borrower, A sale may resul ina change in the entity (known
as the *Loan Servicer”) that collects monthly paymeng due under the Note and thig Security Instrumen;. There also may be ope
Or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 5 change of the Loay Servicer, Borrower will be
given written notice of the change in accordance with Paragraph 14 above ang applicable law. The notice will state the name and

Loan Servicer and the address to which payments should be made. The notice will ajsg contain any other

information required by applicabie law.
20. Hazardous Substances, Borrower shaj 10t cause or permit the presence, use, disposal, Storage, or release of any
Hazardous Substances on or in the Property. Borrower shai not do, nor allow anyone else to o, anything affecting the
Property tha: is in violation of any Environmenta} Law. The Preceding two sentences shall not apply (o the presence, use, or

Perty of smal} t are generally recognized o be appropriate to normal
i Ity

Lender further Covenant and agree ag follows:
give notice to Borrower prior to acceleration following Borrower’s
Instrument (but not prior to acceleration under Paragraph 17 unlegs
(a) the default; (b) the action required to cure the default;
(©) 2 date, Z Bo e default must bhe
(d) that fajjure to cure the defauis i i
secured by this Security
reinstate after acceleration ang

this paragraph 25, including, but not lkmited

Form 3038 g/90
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He. po) b 5 T cause Trustee to execute a writte
g i event. of d of Lende : 1se perty o be sold and shail cause such’
" be'recorded in each county hich ay ' sale in the
manner prescribed by applicable law to Borrower. an ¥ After the time
required by applicable Iaw, Trustee, without demand 0
bldder at the time ang place and under the terms designated fn the notice of salc in one or more parcels a
Trustee determines, Trustee may Postpone sale of all or any parcel of the Property by public announcement ¢ the time
and place of any previously scheduled sale, Lender or its designee

Trustee shall deliver to the purchaser Trustee’s deed cony
expressed or implied. The reckials in the Trustee’s deed shall be prima facie evidence of the truth of ¢
therein. Trustee shaj) apply tke proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and atto all sums secured by this Security Instrument; ang (c) any

shall request Trustee 10
secured by this Security
PETS6n o1 persons legally

conferred upon Trustee herein and by applicable law.

24. Attorney’s Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attomeys’
fees awarded by an appellate court,

25. Riders to this Seeurity Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument a5 if the rider(s) were a part of this Security Instrument.

[Check applicatle box(es)]

Adjustable Rate Rider [ Condominium Rider IX]M Family Rider
DGraduated Payment Rider Planned Unit Development Rider DBiweekly Payment Rider
Balloon Rider [_JRate Improvement Rider Second Home Rider

V.A. Rider [ Jotherts) gspecity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: >— \ /’7
~— (Seal)
LINDA J. coLL, -Borrower

(Seal)

- (Seal)

“Borrower .
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: STATE OF Oft/}%f/\//,;v
CONTYOF | o i

On this day before me, the undersigned Notary Public, personally appeared /. IA(M— J ﬂL(,/N S

) » 10 me known to be the indivi ual(s) described in and who
and acknowledged thas he/she/they sign,

£xecuted the Deedo Trust, ed the Deed of Trust as his/ber/their free and voluntary act
F uses and purposes.therein mentioned.

and deed 4oF

day of %EL/M’G/ ,

Residing at

My commission expires%j
g 7 Q0
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1-4 FAMILY RIDER 001100150950

Assignnient of Rents

(the "Lender*) of the same date ‘and covering the Property described in the Security Instrument and located at:

2459 PATTERSON STREET, Klamath Falis, OR 97603
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrumen,
Borrower and Lender further covenant and agree as follows:

s ’

Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access

apparatus, plumbing, bath tubs, water heaters, wazter closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached to the Property,
all of which, including replacements and additions thereto, shall be deemed o be and remain a part of the

Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall pot seek, agree to or make a
change in the use of the Properiy or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmenta! body
applicable to the Property.

C. SUBORDINATE LIENS. Ex rrower shall not allow any lien inferior

i der’s pri i

by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniforn: Covenant 18 is deleted.

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shafl essign to Lender all leases of the
Property and all security deposits made in connection with leases of the Propeny. Upon the assignment, Lender

MULTISTATE -4 FAMILY RIDER - Singla Farnily - Fannie MuelFre&die Mac Uniform lnstrument Fonm 3170 9/90
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shall have the right to modify, extend or terminate the existing leases and o €xecute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word “lease" shall mean “sublease" if the Security Instrument is on a
leasehold.

security only.
If Lender gives notice
a3 trustee for the

secured by the
shall be liable 1o account for

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the

rty and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness

BY SIGNING
Famiiy Rider.

-Borrower

(Seal)

-Borrower

{Sign Origina) OnlyJ
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The following described real property situated in Kianﬁatﬁ County, Oregon:

Lots 4 and 5 in Block 1 of AGRI-COMMERCE CENTER, TRACT 1237, according to the official
plat thereof on file in the office of the County Clerk of Kiamath County, Oregon, and

A parce! of land, being portions of Lots 2 and 3, Block 1 of Tract 1237, Agri-Commerce Center,
situated in the NE Y4 SW Y of Section 1, Towniship 39 Sauth, Range 9 E.W.M., more particulariy
described as follows:

Beginning at a ¥ " iron pipe marking the most Southerly comer of Lot 2, Bluck 1 in sad
subdivision: thence N. 45°09'00" E. along the Southeasterly line of said Lot 2 a distance of
112.02 feet 1o a point; thence leaving said Southeasterly line, N 52°30'40" W. a distance of
173.94 feet to a point on the Southerly line of Lot 1, in Block 1; thence Southwesterly along said
Southerly line and along a 70 foot radius curve to the right a distance of 22.17 feet to a point;
thence S. 01°03'15" E. a distance of 112.54 feet to a point on the North line of Lot 4, Block 1;
thence along said line, N. 88°56'45" E. a distance of 62.71 feet to the Northeasterly corner of
said Lot 4; thence S. 12°07'09" E. along the Easterly line of said Lot 4 a distance of 85.41 feet to
the point of beginning. ‘ o

¢

STATE OF OREGON : COUNTY OF KLAMATH: 58.

' d
First American Title the 2n
f at request of :
}:fl e for 'ecordua;eghes AD., 1999 ar- 3:33 o'clock P. M., and duly recorded in Vol M99
of Mortgages . onPage

S . L. S
Linda Smith, County Clerk




