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THIS TRUST DEED, made this
DWIGHT M. WORRELL AND MARIA ES

. e eeee e e mennny 88 GrANtor,

FIRST AMERICAN TITLE INSURANCE COMPANY =~ . o Trustes. ant
..BRIAN.. L. .CURTLS. AND DOIORES. CURTIS, husband and ’

Survivorship . o . as Beneficiary,

, ‘WITNESSETH:
G{‘antor irrevocably grants, éq;gaip;; sells and conveys to frustee in irust, with power of sale, the property in
TH ‘County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED. EXHIBIT “A% ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN -

fogether with all and singular the t heredit ts and appur 23 and all other rights thereunto belonging or in anywise pow
o;;e hercatter appertaining, and the rents, issues and profits thereof and all tizxtares now or hereafter attached to or used in convection swith
the property, .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of THIRI‘Y ONE ;‘gousmp ng;\gs ANDNO/].OO KA R AR A R R KR AR A RN RIS NAA AR AR RSk A R Ak d

ke z 2

*** .” ($.:1,_OQO -00) f***f,*A**.f*f*.*,*.**..**f**f Dollers, with interest therecn according to the terms of a promissory
note of even date herewith, payabls to buneticiary or order and made by grantor, the linal payment of principal and interest hereof, if
not socner paid, to be due and payable EGOLVETY 26 > ZR2008

The date of maturity of the debt secured by this instrument is tho date, stated above, or: which ths tinal installment of the note
becomes due and payakble. Stould the grantor aither agrea to, attempt to, or actually sell, convey, or assign all (or any part) of the grop-
erty or all (or any part) ol grantor's interest in it without lirst obtaining the written consent or approval of the beneliciary, then, ar the
beneliciery's option*, all cbligations secured by this instrument, irraspective of the maturity dates expressed therein, or herein, shail be-
come immediatelv due and payable. The execution by drantor of an earnost maoney agreement** doas not censtitute a sale, conveyarnce or
asyignmant.

To protect the security of this trust deed, grantor agress:

1. To protsct, pressrvo and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; nof to commit or permit any wasfte of the property.

2. To complate or restore promptly and In good sind habitable condition ‘any building or improvement which may be constructed,
damaged or deatroyed thereon, and pay whan dus ail costs incurred therefor.

3. Te comply with all laws, ordi gulsti ¢ ditions and restrictions affecting the property; it the beneficiary

, 1 cov
8o requests, to join in executing such finarcing statements pursuant to the Uniform Commercial Code as the beneticiary may require and :
to pay for filing same in the proper public office or oftices, as well as the cost of all lien searches made by filing officers or searching i
agencies as may be deemed desirabie by the beneficiary.

4. Ta provide and contimtously aintain insurance on the buildings now or hereafter erected on the propergwgﬁ‘ﬁigm 'VAL[&E
damage by tire and such other hazards as the bensticiary may lrom time to time require, in an amount not less than A *
written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bens.
iciary as soon as insured; il the grantor shail lail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to ths expiration of any policy of insurance now or heresfter placed on the buildings, the beneficiary may pro-
cure the same at grantor's o:..pense. The amount collected under any fire or othser insurance policy may be applied by beneciiciary upon
any indebtedness secursd hereby and in such ordsr as beneficiary may determina, or at option of benetficiary the entire amount so collected,
or any part thereof, may be releazed to grantor, Such application or release shall not cure or waive any default or notice of defauls here.
undwsr or invelidate any act done pursuant to such notice.

5. To keep the pruperty kree from construction liens and to pay all taxes, zssessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessmonts: and other charges bocome past due or delinquent and
premptly deliver receipts therefor to beneliclary; should the grantor fail to make payment cf any taxos, assessments, insurarnce premiums,
liens cr other charges payable by grantor, either by diroct payment or by providing beneficiary with funds with which to make such pay-
ment, boneliciary may, at its option, maks payment thereof, and the amount so paid, with interest at the rate set forth in ths note
secured hereby, togethsr with ths obligations dwscribed in naregraphs 6 and 7 of this trust deed, shall be added to and becomw a part of
tha deht sscured by this trust desd, without waiver of any rights arising from Dreach of any of the covenants hereof and for such payments,
with inferest as aforesaid, the property hereinbeforo described, as wsll as tho grantor, shall be bound to the sams extent that they are
bound for the peyment of the obligation herein described, and all such payments shall be immedistely due and payable without notice,
and the nonpayment thereot shall, at the option of the benaficiary, render all sums sscured by this trust deed immediately due and pay-
eble and constitute a breach of this trust deed,

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustes incurred in connection with or in eniorcing this odligation and trustee’s and attornsy's fees actunally incurred.

7. To appsar in and defend any action or proceeding purporting to alfect the sscuritv rights or powere of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appoar. including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limitsd to its validity and/or entorceability, to pax ali coats and ez-
penses, including evidence of titie and the beneficiary’s or trustoe’s attorney faes; the amount of attorney fees mwentionsd in this para-
graph 7 in alt cases shall be fixed by the trial court and In the event of an appeal from any judgment or decres of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudgde reasonable as the bensficiary’s or trustee’s attorney fees on such appeal.

It is mutually agreed that:

8. In the event thet any portion or all of the property shall be taken under the right of i £ d in or cond: tion, bene-
ticiary shall have the right, it it so elects, to require that all or any portion of the moniea payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes hersunder must ba elther an ztiomey, who I8 an aclive member of the Gsegon State Bar, a bank, trust company
or suings and loan assceiation authorized to 95 business under the izws of Oregen or the United Stries, a title Insurance company authorizad to insure title to real
property of this sttz, its subsidlaries, affiilates, agente or branche®, the Unltsd States of eny sgenty thareof, or an etcrow ageni licensed under GRS 698.505 to 695585
“WARNING: 12 USC 1701)-3 regulatss and miay prohibit exersise of this-option. o

**The publisher supgests that such an agreement adtirese the isaiis of obtaining beneficlry's consent in complate dotafl.
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“the 1t § i raas0) asta, SXponse forn 8 hiscassarily paid or incurred by grantor
] ingd, -ahall ; ! ¢ ] $irat upo nuble costs and expenses and attorney’s fees, both
ri'the’ drial and appallatschirts) cirrred By banalicis Mich Procesdings) st tho Balance applied upod ths indebted-
nety sicred.: hareby; Bnd grantor agrés 3 GWH : £0% 7rch s aciifa sdch instrumenta &s’ all be riecessary
ch compensation; prompiy upos ; 4t ts o Ty
e and from time to Fieneuporr writter e : ary; paymant-of its Jeas and pressntation of this deed and
tho tiote for endorsement {in casa-‘ot#ull-raconveyma}-for -cancellation), without atiecting the liability of any person for the payment of
the indebtedness, frustes may (a) consent 16 the making-of any map or:piat of the praperty; (%) join in granting any sasoment or creaf-
ing any restriction thereon; j in any subordination or other agreement alfecting this deed or the lien or charge thereot; (d)
reconvey, without warrenty, ail or any part of the prop'erly.'Thé grantes ‘in‘any reconveyancs may be described as the ““person or peErsons
legally entitled thereto,” and the recitals therein of any maters of facts shall be conclusive proof ot the teuthfulness thereof. Trustea's
faes lor any of the ssrvicas mentioned in this paragraph shall be not Isss than $5.

10. Upon any default by grantor hereunder, heneficiary may at any time without notice, either in porson, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy ot any security for the indebtednsas hereby secured, enier upon and take
possession of the property of any part thereol, in its own name sue or otherwize collect the rents, jssues and profits, including those past
due and unpaid, and apply the same, less coste and expensas of operation and collection, including reasonable attorney's lees upon any
indebrednuss sscured heraby, and in such order as beneliciary may determina.

11. The entaring upon and taking possession of the property, the collection of such rents. issues and profits, or the procseds ol lire
and other insurance policies or compensa r awards for any taking or damage of the proporty, and the application or release thereof as
aforecaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in payment of any indsbtedness sacured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment andfor psriormance, the beneticiary may declare all sums secured hereby immediaiely
due and payable. In such an avent the beneficiary may eloct to proceed to foreclose this ¢ruat deed in equity as a mortgage or direct the
truetes to foreclose this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In tho evant the bensliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and causs fo be recorded a written notice ot defeult and election to sall the property to satisfy the obliga-
tion secured hereby whesoupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86,795,

13. Alter the trusteo has commenced foreclosure by advertivement and sele, and at any time prior to § days before the date the
¢trustee conducts the sale, the grantor or any othsr person 8o privileged by ORS 86.753, : detault or defaults. It the delault
consists of a tailure to pay, when due, sums sscured by the trust deed, the dsfault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no detfault occurred. Any other default that is capable of being
cured may be cured by tendering the performarnce roquired under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person e o tho bensticiary ali costs and expenses actually incurred in enforcing
the obligation of tho trust deed togather with erustee’s and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sals shall be held un the date and at the time amd place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustse may sell the property either in one parcel or in separ. Is and shall sell
the parcel or parcels at atiction to the highest bidder or cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed

1d, but without any covenant or warranty, express or implied. The recitals in the
dead of any mattors o clusi the truthfulness thereoi. Any perscn, excluding the trustee, but including th=
grantor and bensticinry, may purchase at the sale.

15. Whon trustee sells pursuant to the powers provided herein, trustoe shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, i luding ths comp tion of the trustee and a regsonable charge by trustee’s attorney. (2) to the obligation secured by
the trust deed, (3) tc all persons having recorded liens subsequent to tha interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneticiary may from time to time appoint a successor or successors fo any trustee named herein or to any Successor trustes
appointsd herounder. Upon such appointinent, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee heroin or appointed her der. Each such appointment and substitution shall be
made by written instrumant executed b which, when recorded in she mortgage recards of the county or counties in which the

i propoer 2pp intment of the sr trustes.

17. 4 i 1 duly executed and acknowledged, is made a public record as provided by law. Trstee
is not chligated te notity any party here 2ndi any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trusies shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneliciary and the beneficiary’s successor in interest that the grantor is lawtully
seived in fee simplo of the real property and has a valid, unencumbered title thereto, oxcept as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same sgainst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomnes damaged,
the coveragde purchased by beneficiary may nct pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property covarage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by benetficiary, which cost may be added to grantor’'s contract or
loan balancs. If it is sO added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance ré-

quirements imposed by applicable law. )
The grantor warrants ¢that the procseds of the loan representéd by the above described riote and this trust deed are:
(a)* primarily for grantor's personal; family or housekold purposss (see Important Notice below),

(b) lor an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal rapresentstives, successors and assigns. The term beneficiary shell mean the holder and owner, including pledgee, of the contract
secured kereby, whethor or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one persor; that
if the context so requires, the singular shall be taken to msan and inciuds the plural, and that generally ali gremematical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOQF, the grantor has exscuted thisdnjtruniest,
# LMPORTANT NOTICE: Deleta, by lining ouf, whichevar warranty {a) or (b) is
not applicable; licoh

wer y (0} Is app ie and the beneficiary is a craditor
ax such word is defined in the Teuth-in-Landing Act and Regulation Z, the
benefitiary MUSY comply with the Act and Regulation by king required
disclosures; for this purpose uvs® Stevens-Neis Form No. 1319, or equivaient.
1f compliance with the Act is not required, disfsgard this notice.

STATE OF OREGON, County of U £ -8

T'his instrument was acknowledged before me Ot ...
by DWIG lﬁ,_mWORRE.LL AND MARIA ESTELA WORRELL .

nt was acknowiedged before me on ...

T

T'his instrume

Notary Public for Oregos
REQUEST FOR FULL RECONVEYANCE ({Te %o used only when obligations huve been paid.)

TO: s e weneFErbam e i s et e sy Trustes

The undersigned is. the legal owner and kb Ider of all indebted) secured by the laregeing trust deed. All sums secused by the trust
desd have been fully paid and satislied, You horeby ase directed, on payment to you of any sums owing to you under the ferms of the
trust deed or purww"ro“sumté;’”!a"cahcel -all siridencss of indebtodnass socured by the trust deed (which are deliversd to you herewith
together with the trust deed) and fo reconvey, srithout warranty, to the parties designated by the terms of the frust deed the ostatp now
held by you under the same. Mail reconveyance and documents fo ...........

A

DATED: ..... . 19

Do not lose or desirdy’ this Tust Deed OR THE NQ?!,@ltich ft sécures.
+ Both must be deltvired 1o the trustes for canceliation bofore L
rscodvayanco will be made. "




- EXHIBITA"

PARCEL 1:

The Northwesterly 40 feet of the Southwesterly 40 feet of Lot 8, Block 27, First
Addition to the City of Klamath Falls, Oregon, and more particularly described as
follows:

Beginning at an iron pin on the most westerly cormner of said Lot 8; thence; N. 38°45’
E. along tha northwest line of sald Lot 8 a distance of 40.0 feet; thence S. 51°15' E.
parallel with the southwest iine of sald Lot 8 a distance of 40.0 feet to an iron pin;
thence S. 38°45' W, parallel wit the northwest line.of said Lot 8 a distance of 40.0 feet
to an Iron pin on the southwest line of said Lot 9; thence M. 51°15' W. along the
southwest line of said lot 8 a distance of 40.0 feet, more or less, to the point of
beginning.

PARCEL 2:

All that portion of Lot Number Eight (8) in Block Numbered Twenty-seven (27) in First Addition
to the City of Klamath Falls, Oregon, described as follows: to-wit;

Beginning at the Southwesterly comer of said ict numbered Eignt (8) and running thence North-
easterly along the Northerly line of Grant Street Forty (40) feet; thence Northwesterly at right
angles to Grant street Seventy (70) feat; thence Southwesterly and parallel with Grant Strest
Forty (40) feet to the Southwesterly line of said Lot numbered Eight (8) thence Southeasterly
along the Southwesterly fine of said lot numberad. Eight.(8) seventy (70) feet to the place of
beginning. o ST :

This repomsMMammammwmwemmmmaammm
and shall bacome void untess & ooficy it isaued. and the il oremitm naid

STATE OF OREGON : COUNTY OF KLAMATH: sS.

Filed for record at requestof ___ First American Title the 3rd

of March AD,1999 "t 11:18 “o'clock AL _ M., and duly recorded in Vol. __M39

of Mortgages onPage __ 7537

Lind?milh. County Clerk
e,
T

$20.00 by _/ﬂ A ;




