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THIS TRUST DE

D mi o FebyuAry . 1999, between

To Sedy

Ly, Oregon, described a

rgains, ‘ssils and conyey,

tofether with all and aingular the tenempents, horeditamants and appurferances and all other rights thersunto belonging o in enywise now
'oa:"izared(or Bppertaining, aad the ronts,. isgues and profits thersof &nd all'tixtures irow or heroafter aitached to or used in Connection with
8 propecty. i Nyl G e L e Dty Hia. AN
FOR THBE PURPOSE OF SECURI\'NG PERFORMANCE of each sgreement of drantor herpin contained and Payment of the sumn
of Two hundred Fifty. Thousand Dallars A$250,000). . " —
et e TR e ames e e Do on according to tho terms of promissory
note of oven date harewith, payahi 10 g the final paymont ot prircipal and interest horoot, it
not soorer paid, to be due and payabie...... May 2 $erns 19.99. 01liver R, Spires
Tho date cf maturity of the dabt secure 8 tnatrumont. is.the date, stated above,
becornes dua and payable, Should'the grantor 4 i
erty or all (or any part) of §rantor's intorest [
baneticiary's option®, afl obligations secured by this inser , irt .
come Immediately due and payable. Ths execution by grantor of an earne:
asgignmant. R - .
To protect the ascurity of this trust.dosd, drantor agrocs: '
- To protect, prassrve and maintain the property in good cordition and repair; not to remove or dsmolish any building or im-
provemiont thereon; not to.cocmit.ar, Rermit any wasta of the properiy. .
To complate or restore premptly and.in good. and habiteble: condition any building or improvement which may be constructed,
or destroyed theroon, and Pay whan due all costs incurped. therelor.
To comply with all Jaws, ordi, 08, regulations, cov A ditions and restrictions allocting the property; it the beneficiary
12 requests, to join in oxetuting such financing stafemants pursuant 2o the Unitorm Commercial Codsa as the beneficiary may coquire and
iling sarme in the proper public cilics or oflices, as wall as the cost of all lien woarches made by filing otficors or searching
agoncics as may bs desmed desiublo\by'lbo[ke»nelldary.
it ¢ ffain insurance on the bulldings now or hereatter erected on ths propcrtf gTTu Jdoss or
3 the benoliciary oy from time to tims requirs, in an amount not less than $L U .
Seneliciary, with loss payable to the Istter; all policies of insuzance shall
ehall fail for any reason to procure any such insurance and to daliver the policias to the y
ve prior to the expiration of Any policy of insurance now or hereattor placed on the buildings, the bensticiary may pro-
cure the same at grantor's expenss. Tha amount cellocted under any fire or other insurance policy may be applied by bensticiary upon
any indebtedness sacured horeby and in such ordar as beroliciary may detormine, or at option of beneticiary the entire amount 8o collected,
or Any part thereot, may be released to grantor. Such application or release shall not cure or waive any default or notica of detault here-
under or invalidate any act dons pursuant to such notice.
5. To keep the Property fres from construction lisns and to
assessed upon or against the Property beiore any
promptly deliver raceipts therelor to bensliciary;
liens or other charges payable by rantor, o
mans, bensliciary may, ? ymen with interest at the rate set forth in the note

secured hersby, igations described |} : : 8t deed, shall be added to and becoms a zar? of

Pegmenars,
2 re dasc Sam exteert that they are
payment of ths obligation he rein’ i . 2hal f diately due and payable without notice,
and the nionpayiment thersof shall, at ‘the opti . fcs socured by thir trust desd immediztely due and pay-
ablo and constitute a breach of this frust deed. .
6. To pay all couts, foos and expensss of .thin trust. including the coat of title snarch as wall as the other costs and expeusss of the
trusteo incurred in connaction with or in anforcing . thix obligation and trustes's and attorney’s fees actuslly incurred.

. To app in defend a ctian or. proceeding purporting to atfect ths socarity rights or powers of baneficisry or trustos;
and in any suit, action or proceeding in.which the konaliciary or trustos @Ay appear, including any suit for tha loreclosuro ol thig deed
or any suit or action related to this instrument, including but not limited to its validity and/or entorceability, to pey all coats and ex-
pansew, including evidance of tltle and the bemaliciary's or trustoo's atiacnay less; the amou. t of attorney loes mentioned in this para-

cazes ehall be fixed [ the evant of an judg or decree of the trial court, drantor

farther agrocs to pay such sum at j bla: icinry's or trustes's attorney fees on such appeal.
. It is mutually agreed that:

8. In the event that any portion or all

ticiary shall have the right, it it 20 elects, ‘to

Ties

; sundar mukt ba blther aa stomey, who 15 on acilva membaor of the Oregen State Bac a dank, Tost tompany

diod 2538 Ujidet tha Taws of Ofagon of tha Unlted States, » fitie insurance eampany avthorized o Insure Ui 1 resl

prapeay of this stats, lis rie, aifilisioe, agenls or bianche: the Unlted States o1 any sgericy thereof; o7 2n estrow agant licensad under DRS 696505 10 594585,
Mmiignmm;n[,lh{;'nﬂwm (e ST e e

ddress tha.azuis of. cblalnlng benefisiery's consant incomplata detal,

< VARNING: 12 UST 170113 raqulalay ant may p
"mgvp‘th.{:hsr Euggestz that sich an agrsament o
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“paymani-ot- 1

: £an llhqut alfectirg:
AEing of any map at.of tha property; (b)-join in granting dny escmont or cromt-
any Eﬁbordlna? on'-or “other adreement aifecting this dead or the lien or chargo thereot; (d)

"he grantee:in-any reconveyancs'may be described as the “person .or_pe:
® e -or- factsvahall be ocnclum prooi of tha truthfulness thereol. Trustes's
5. pacagraph shallbe not.Jecs than 85
“ Upon any delault by granior.. hersunder, benaficiary. may at:any tlme without notica, either in person, by agent or by a reamver
to' be uppo!ntod by a court, and. without. rogard fo-the adequacy of. any sacurity ‘for the indebledness hereby sscured, entsr upcn and. take
possession of the property or eny part thereol, in.ita.own name suo' or othervise collect tho renss, issues and proms, including those past
due-and unpaid, and apply the sema, lasa coats and.expenses of opsration and- collectlon, including reasonable attorney's fece upon any
indebtedness secured hecsby, and in such order ss beneticiary may: determiine.

11, The entering upon and taklna pouanlcn of the property, the collection of such rents, issues and profits, or the procceds of bire
and other insurance policies or ds for any taking or-damage of the property, and the application or release theteo! s2
aforesaid, shall not curs or waive any dalault or notice of default hereunder or invalidete any act done pursuant te such notica.

12, Upondetault by grantor In peymentof any indebtedness secured hooeby o7 tn grantor’s periormance of any agresmeat hereunder, timo
boing of the ossence with respect to sich payment and/or parformancs, tha bencticiary may declara all sums sscured heredy immediately
due.and payable. In auch an svent the beneliciary may olect ta proceed to forecloso this trust deed in equity as a mortgage or direct the
trustes to foreciose this trust deed by advortiumant and sale, cr may dirsct the truates to pursus any other right o7 remoedy, either at
law or in squity, whick the benellciary may have. In the.event the bemﬂaary slacu to forsclose by advertisement and sale, the benn-
ticiary or the irustes shall execute ‘and cauae o bo recorded @ written notica: It and elacéion to ssl! the property {o aatisly the obliga-
tion securad hereby where;poa the trustee shall fix tha lime and place.of sale, give notice thereol aa then required by law and proceed
to foreclose this trust deed in the mannsr provided in ORS 86,735 to 86.795.

13, After the trustee hos commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustes conducts the sale, the jranfor or any other person so privileged by ORS 86.753, may cure the delault or defaults. I1{ the default
consists of a failure to pay, wien due, sums sscured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no delault cccurred. Any other delault that is capable of being
cured may ba cured by tendering the performencs required undor the obligation or trust deed, /n any cage, in addition to a:rmg the do-
fsuelt or defaults, the person aﬂcctmg the cure shall pay to the bensticiary all costs and expenses actuslly incurred in enforcing
the obligetion of the trust deed fogdecher. with trustoe’s and attorney's fees not excseding ths amounts provided by Jaw.

14, Gtherwise, the sale shall be held on. the date and.at the time.and.plece designated in the notice of sale or the time to which
the sale may bé postponed ‘as provided by Jaw. Tha trustes may sall the property either in one parcel or in separate parcels and shall ssll
the parcal or parcels at auctlon to the hiﬂheat bidder for.cash, payable st the time of salo. Trustee shall deliver to the purchaser its doed
in form as requirsd by law conveying the proparty 30 sold, but wnthou! any covenant or warranty, express or implied. The recitals in the
deed of any matters of faét shall be conc!univa proot of \the teuthfulness thereof. Any person, excluding the trustee, but indluding ths
graritor and beneficiary, may pucchass et the sale.

15. When trusiee solla pursuant to.the powars orovidcd Kerein, trustes shall apply the proceeds of sale to payment of (1) the ex-
punzes of sale, including the compensation of. the trustes and & ressonsble charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all parsons having recorded liens subsequent to the interest of tha trustee in the trust deed as their interests may
apgpoear in the order of their priority and.(4) the lurplul, it any, to the grantor or 10 any succassor in interest entitled to euch surplus.

16. Beneliciary may from time to timo-app a or s to any trustee named herein or to any successor trustes
appointed hereunder. Upon auch appointment, and without convayamx to the successor trustee, ths Iatrsr shall be ve:tod with all title,
powsrs and duties conlerred upon any truates herein d or d-. hes . Each scch and itution chall be
mado by written instrument exocuted by benolficlary, which, when rgwniod in the mcttéefa records of the counry or counties in which the
prcpotty Is situated, shell be conclusive proof of proper sppoint Im

. Trustes accepts this trust when this deed, duly tod and ladged, it made a public record as prowded by law. Trustes
ia not obhgntsd to notily any party hereto of pending sale undsc any ofb&f dead af trnstcr of any action or proceeding in which grantor,
beneficlary or trustes shall be & party unloss such astlon or proceeding is brought by trustee.

The jrantor covenaris agrees to and with the beneiiciary and the beneficiary’s succassor In interest that the grentor is lawfully
seized in feo simple of the real property and has a vealid, unencumbaered title -thareto, excapt as may be set forth in an addendum or exhibit
attached hereto, and tl.at the grantor will warrant and forevar delend the same agmmt all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance st grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cance]
the coveragde by _provzdmg evidence that grantor has obtained’ property coverage elsewhers. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying cuntract or loar: will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor xmght otherwise
obtain alons and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

Tha grantor warrants that ths. procesds of ihe loan reprosented by ths above doscribed note and this trust deed aro:

(a)* primarily {or grantor's parsonal {amily or housshold purposss (see Important Nuotice below),

(b) for an organixzation, or (even it grantor is a natural porson) ars lor business or commercial purposes.

Thin deed applias to, inures to the bmtht of and binds all parties heroto, their heirs, legat doviseoas, adminiztrators,
personal representativas, successors and assigns. The term beneficiary shall mean the holder and owner, including pledges, of the conff-ce
sscured hereby, whether or not named a3 a.beneilciéry herain.

In construing this trust deed, It is understood that the grantor, trustée and/cr benaticiary may each be more than ono persom; that
If the context so requires, the singular shall be takon to mean and lnclude the plural, and that generally ell grammatical changes zhall be
made, assutned and implied ¢o make the provisions hereot apply equally' to carporations and to individusls.
IN WITNESS WHEREOF, ths grantor has cxecuted thrs mstmment the day and year first above written.

* PAPORTANT NOTICE: Delate, by flning out, whichaver wurranty () or.(b)} is
not applicable; if y {a} is applicable and the heneficiary is a aedilor
as -such word s defined In the Truth-in-Lending Act and l.guluﬁa* Z, ’h. Ida Lena Splres
beansficlary MUST ply with the Ac} and Regul by g
dhtfomrux for this purposs use Stevans-Noss Fovm No. 1319, o ‘qujvolcn'. .y
it compliance with the Act Is nok fegsired, “dlitegard 'this notics

~- - STATE OF OREGON, County of
Thisinstrument-was acicnowledged before me on ....,E'.ehxuary .
PV X < - BX9 £1-33 T .....Sseme..s
Th:s instrument was acknowledgad before me on . Fe
Ida. kena T, pme C—

P BU 9
SSION N0, 317618 i)
‘ ssxonexna su£c,2& 0

. Trustee

Thn unddn{gnod i2 tbc legal owner and. ol all indebted, secured by the forogoing trust deod. All sums sscurad by the truat
;M have bean filiy paid and satistied, You hareby aro dluctod, on payment o you of auy su=ms owing to you under- the lerme of the
trunt deed or pursusnt. to-atatuter to- cancel-all ovidences ol inviebtodnoaa sacured by the truat ceed (which are delivered to you herewith
'!ogothnr with the trust deed) and to reconvey, without warranty, to the partiss designated by the terms of the trust deed the sstate now

}hcld by you under the same. Mat‘l raconvoyanco and doeumen!a to .. Ida Lena Sp..ix e P. 0. Box 1148,
: Klamath Falls, OR 97601

| DATED:........ .. ' 19.99. i .
‘Do not lose or dumy OR THE NOTE which It secures, ; I SR
‘Both must ke dallve walgfrior cantnllall&n before - g AT NP S U

ragenveyande will bo made. . L SR Rensficiary

e A RE - AMTNAE AN, I




EXHIBIT “A”

All of Lots 25, 3, 31, 32, 33, 34 ond all of Lot 35 except that part
described as follows: Beginning at the Northeast coxrner of said Lot 35
and ruaning thence South 55°31' East 2long the West line of Esst Mafin
Street a distsnce of 15.46 feet to o peint on said West line of East
Main Street, thence Horth 73°05° West a distance of 31.38 feet to a
point on the South line ¢f Main Street, thence North 89°21' East a dia-
tance of 16,46 feet to the roint of beginning, enclosing an aresz of
77.82 square fect, all of said Lots beting in Block 10, of Industrial

Addition to the City of Klamath Falls, Oregon, as shown by the recorded
plat of said Addicion,

Lots 27, 28, Block 10, Industrigl Addition to th
City of nlwmath ¥olls, Klamath County, Oreggn °

Subject to an encumbrance in favor of South Valley
State Bank, which Grantor agrees to pay according to
its terms, and subject to delinquent real property
taxes which shall be paid by Grantor at any time prinr
to initiation of foreclosure proceedings by Klamath
County.

PROPERTY ID R415456 MAP TAX LOT R3809-033BA-13700-000
PROPERTY ID R441465 MAP TAX LOT R3809-033BA-13600-000

STATE OF OREGON : COUNTY OF KLAMATH: sz,

Filed for record at request of R i the 2;d
of —__March AD., 1999 - o - 11:43 o'clock_A. M. and duly recorded iu Vol. __ M
of ~Mortgages: on Page 59

Linda Smith, County Clerk
$20.00 byjlj (UUNe Ly b




