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CriSss0 s LINE OF CREDIT DEED Of TRUST

(With Future Advance Clause)

1. DATE AND PARTIES, The date of this Deed of Trust (Security Instrument) js
and the parties, their addrasses and tax Identification numbers, if required, are as follows-

GRANTOR:
ROBERT L. wesT and ALISON p, WEST

5425 HARLAN DR,
KLAMATH FALLS OR 97603

If checked, refer to the attached Addendum in@:brporated herein, for additional Grantors, their
signatures and acknowledgments. _

TRUSTEE:
Mike Bohannon .
Sherrard & MeGonagle, 19717 Front Street Ng PO Box 400
Poulsbo WA 38379 ) )

LENDER:
Creen Tree Financial Servicing Corporation
332 Minnesgota St., Suite 610
St. pPaul My 558101

2. CONVEYANCE, For
ackncwledged, a 2
Security Instrument, Grantor irrevocabiy grants, conveys a
Lender, with power of sale, the following described property

fee Attached Legal Description

The property is {ocated in wvere. BLAMATH

Together with aj! rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all
water and riparian rights, ditches, d water stock and all existin and future improvements,
Structures, fixtures, and replacements that may now, or at any time in the future, be part of the rea)
estate described above (all-referred to as "Property").

OREGON - DLED OF TRUST (0T FOR A, FiLic, PHADRVAGSE
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| 3] MAXIMUM OBLIGA 0N
onetim
inc[udg

. " Debt" is defined as follows:
e terms of aj! Promissory note(s), contraci(s), guaranty(s) or other evidence
w and all thejr extensions, renewals, modifications or substitutions. (When
referencln’g below it is szggested that you include items such as borrowers' names, note
amounts, interest rates, maturity dates, etc.)

A note / Home Improvement Retail Instﬁtﬁyﬁft Santract / executad
6 198y /)

by the mortgagor/borrower on __

. All obligations Grantor owes to Lender, which May later arise, to the extent nat prohibited by law,
including, but not limited to, liabilitias for overdrafts relating to any deposit account agreement
between Grantor and Lender.

D.All additional sums advanced and expenses incurred by Lender for insuring preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument,

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the
right of rescission.

PAYMENTS. Grantor agrees that all payments under the Securad Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. i i i

by this Security Instrument and h he right to irrevocably grant, convey and sell the Property to
Trustee, in trust, with power of sale. Crantor also warrants that the Property is unencumbered, except
for encumbrances of record,

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or
other lien dacument that created a prior security interest or encumbrance on the Property, Grantor
agrees:

A.To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Grantor receives from the holder.

C.Not to alicw any modification or extension of, nor to request any future advances under any note
OF agreement secured by the Jien document without Lender’s prior written consent.

es, lease paymeants,

ire Grantor

receipts evidencing

s that would impair the

Ly Instrument. Grantor a as requested by Lender, any rights,

claims or defenses Grantor may. h labor or materiais to maintain or
improve the Property. '

©1954 Bankers Systems, inc,, 51, Cloud, M €{1-800-397-2341) Form GTH-MTGLAZOR 1/23/94 CT-15-38-080 (11/94) {page 2 of 6)




9. DUE ON'SALE OR ENCUM ANC ‘may i p eclare the entire balance of the Secured -
Debt to be immediately't and. € ! creation‘of, or contract for the creation of, any lien,
encumbrance, transfer or sale 1 .. Thi 15 & he restrictions imposed by
federal law (12 C.FR. 581), as applicable. Thi ' ] i Property and shall remain in
effect until the Secured Debt is paid in full an trument is released.

10. PROPERTY CONDITION, ALTERATIONS AMD INSPECTION. Grantor will keep the Property in good

condition and make all repairs that are reasonably necessary. Grantor shall not commit or allow any
waste, impairment, or deterioration of the Property. Giantor will keep the Property free of noxious
weeds and grasses. Grantor agrees that the nature of the pceupancy and use will not substantiaily
change_ without Lender' i nsent. Grantor will not permit any change in any license

it O easement without Lender's prior written consent. Grantor will notify Lender of ail
demands, proceedings, claims, and actions against Grantor, and of any loss or damage to the Property.
Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the
purpose of msFegtmg the Property, Lender shall give Grantor notice at the time of or before an
Inspection specifying a reasonable purpose for the inspection. An inspection of the Property shall be
entirely for Lender's benefit and Grantor will in no way reiy on Lencxe !

r's inspection.

-AUTHORITY TO PERFORM, If Grantor fails to perform any duty or any of the covenants contained in
this Security instrument, Lender may, without notice, perform or cause them to be performed. Grantor
appoints Lender as attorney in fact to sign Grantor's name or p amount necessary for
Eerformanqe. Lender's right to perform for Grantor shall not create an ob igation to perform, and

ender's failure to perform wili not preclude Lender from exercising any of Lender's other rights under
the law or this Security Instrument. If any canstruction on the Property is discontinued or not carried on
in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completion of the construction,

- ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants conveys and sells to Trustee, in trust
for the benefit of Lender, as additional security all the right, title and interest in and to any and all
existing or future leases, subleases and any other written or verbal agreements for the use and
occupancy of any portion of the Pro erty . renewals, modifications or
substitutions of suc agreements (all re d ssues and profits (all referred
to as "Rents"). Grant i ect cepies of all existing and

j rantor is not in default

Grantor agrees that this assignment is immediatelf¥ effective between the parties to this Security
Instrument. Grantor agrees that this assignment is effective as to third parties when Lender or Trustea
takes affirmative actién prescribed bB law, and that this assignment will remain in effect during any
redemption period untjl the Secured Debt is satisfied. Grantor agrees that Lender or Trustee may take
actual possession of the property without the necessity of commencing legal action and that actual

ion is deemed to occur when Lender, or its agent, notifies Grantor of default and demands that

é all future Rents directly to Lender. On Teceiving notice of default, Grantor will endorse
and deliver to Lender any payment of Rents in Grantor's possession and will receive any Rents in trust
for Lender and will not commingle the Rents with any other funds. Any amounts collected will be
applied as provided in this Security Instrument. Grantor warrants that no default exists under the
Leases or any applicable landlord/tenant law. Grantor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

- LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
provisions of any lease if this Security Instrument Is on a ieasehold. If the Property includes a unit in a
condominium or a planned unit development, Grantor will perform all of Grantor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

DEFAULT. Grantor will be in default if ang party obligated on the Secured Debt fails to make payment

when due. Grantor will be in default if a reach occurs under the terms of this Secun? instrument or

any other document executed for thefurpcse of creating, securing or guarantying the Secured Debt. A

good faith belief by Lender that Len €r at any time is insecure with respect to any fperson or entity

obligated on the Secured Debt or that the prospect of any payment or the value of the Property is
impaired shall also constitute an event of default.

- REMEDIES ON DEFAULT. In some instances, federal and state faw wiil require Lender to provide Grantor
with notice of the right to cure or other notices and may establish time schedules for foreclosure
actions. Subject to these limitations, if ang, Lender may accelerate the Secured Debt and foreciose this
Security instrument in a manner provided by law If Grantor is in default,

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal
shall become immed:ate!x due and pavable, after giving notice if required bY law, upon the occurrence
of a default or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by
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ity Instrument and any related documents, including

Y, at the request of the

a . ction to the highest

er for cash and convey absolite title free and clear o , ti interest of Grantor at such

time and place as Trustee designates. Trustee shall give notice of sale includin the time, terms and

place of sale and a description of the Property to be sold as required by the applicable law in effect at
the time of the proposed sale,

Upon saie of the Propert and to the extent not prohibited by law, Trustee shal) make and deliver 3
deed to the Property so| which conveys absolute title to the purchaser, and after first paying ail fees,
charges and costs, shall pay to Lender aji moneys advanced for repairs, taxes, insurance, }i
assessments and prior encumbrances and interest thereon, and the principal and |

Secured Debt, paying the surplus, if anx. to Grantor. Lender may purchase the Prop

any deed of conveyance shall be prima tacie evidence of the facts set forth therein.

All remedies are distinct
provided at law or equity,
Fayment or partial p
oreclosure proceedin
of any existing default, 8

Lender's right g {ater consid

.EXPENSES,‘ ADVA 5 FEES; COLLECT ION COSTs. Except when
prphlbzted by law, g f ! ntor breaches any covenant in
this Security Instry il al d Lender for insuring,
inspecting, - herwise i ty and ! rity interest. These

ef.‘gct as pro

incurred by Lender in collecting,

Security Instrument. This amount b , & urt costs, and
other legal expenses. This Security l ini i ntor agrees to
pay for any recordation costs of suc

Liability Act (CERCLA, 42 US.C. 9601 D fi s ulations,
ordinances, court oraers, attorney general opinions or interpretive letters concerning the pubfic health,
safety, welfare, environment or a hazardous substance; and (2) Hazardous Substance ic,
radioactive or hazardoys material, utant or contaminant which has characteristics which
render the substance d y dangerous to the public health, safety, welfare or
environment. The term inc 5, with ation, any substances defined as "hazardouys materia},"
"toxic substances," "hazardous waste” or “hazardoys substance” under any Environmental Law.

Grantor represents, warrants and agrees that:

A. Except as Ipreviously disclosed and acknowled%ed in writingrto Lender, no Hazardous Substance is
or will be ocated, stored or released on or in ¢ € Pronerty. This restriction does not apply to small
quantities of Hazardouys Substances that are generally recognized to be appropriate for the normal
use and maintenance of the Property.

B. Except as i
have been, are, an

rejease or threatened release of 3 Hazardous

curs on, under or aboyt the Property or there is a violation of any Environmentaf L aw

concerning the Property. In such an event, Grantor shal take ali necessary remedial action in
accordance with any Environmental Law,

18. CONDEMNATION. Grantor wiil ,_?ive Lender prompt notice of any pending or threatengd action, by

private or public entities to purchase or take any or all of the Property through condemnation, eminent
domain, or any other means, Grantor authorizes Lender 1o Intervene in Grantor's name in ap of the
above descr:bed actions or claims. Grantor assigns to Lender the proceeds of any award or Ciaim for

amages connected with a condemnation or other taking of all or any part of the Property. Such
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-proceeds shall be considared payments and will be applied as provided In this Security Instrument. This
-assighment of proceed ls‘ ubject to the terms of any.prior mortgage, deed of trust, security agreemant -

or otherlien document:

All insurance policies and renewals shall be acceptable to Lender and shail inciude a standard
“mortgage clause” and, where applicable, “loss payee clause." Grantor shall immediately notify Lender of
cancellation or termination of the insurance. Lender shall have the right to hold the policies and
renewals. If Lender requires, Grantor shail immediately give to Lender all receipts of paid premiums and
renewal notices. Upon loss, Grantor shall give immediate notice to the insurance carrier and Lender.
L2nder may make proof of loss if not made immediately by Grantor.

Unless otherwise agreed In writin%‘ all insurance proceeds shall be applied to the restoration or repair
of the Property or to the Secured ebt, whether or not then due, at Lender's option. Any application of
proceeds to principal shall not extend or postpone the due date of the scheduled payment nor change
the amount of any payment. Any excess will be pai i Y
Lender, Grantor's right to any insurance polici proceeds resulting frem damage to the Property
befor‘e the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition,

. ESCROW FOR TAXES AND} INSURANCE. Unless otherwise provided in a separate agreement, Grantor
will not be required to pay to Lender funds for taxes and insurance in escrow.

- FINANCIAL REPORTS AND ADDITIONAL

.JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al! duties
under this Security Instrument are joint and individual. If Grantor si%ns this Security instrument but
does not sign an evidence of debt, Grantor does so only to mortgage Grantor's interest in the Property
to secure payment of the Secured Debt and Grantor does not agree i
Secured Debt. If this Security Instr
agrees to waive any rights that ma
or any party indebted under the igation. i i . imi ,
anti-deficiency or one-action laws. Grantor agrees that Lender and any party to this Security Instrument
may extend, modify or make an change in the terms of this Security Instrument or an?l evidence of
debt without Grantor's consent. Such a chan e will not release Grantor from the terms o this Security
Instrument. The duties and benefits of this ecurity Instrument shall bind and benefit the successors
and assigns of Grantor and Lender.,

applicable law will not be effective, unless that law expressly or impliedly permits the variations by
written agreement. if any section of this Security Instrument cannot be enforced according to fts terms,
that section wiil be severed and will not affect the enforceability of the remainder of this Security
Instrument. Whenever used, the i nd the piural the singular. The
captions and headings of the secti urity Instrument are for convenience only and are not
to be used to interpret or define the terms of this Security Instrumant. Time is of the essence in this
Security Instrument.

- SUCCESSOR TRUSTEE. Lender, at Lende's o tion, may from time to time remove Trustee and appoint
a successor trustee without any other formality than the designation in writing. The successor trustee,
without conveyance of the Property, shall succeed to all the title, power and duties conferred upon
Trustee by this Security Instrument and applicable law.
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otherw . ti ‘given by delivering it or by'mlanil‘ing‘:it by

S 25;’NO?1CE.‘,Unlésé otherwise requl 1
~first class mail to the appropriate party' ‘on:pa

if:this Security Instrument, or to any.other

g
address designated In writing. Notice.to one grantor y«?‘iigebe"dcgmeﬁ to be notice to all grantors.

26. WAIVERS, Except to thé éict‘ént proh!bltéd by iaw',"Crantbr waives all appraisement and homestead
exemption rights relating to the Property.

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

.. Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Sacured
Debt may be reduced to a zero balance, this Security instrument will remain in effect until released.
Construction Loan. This Security Instrument secures an obligation incurred for the construction of
an improvement on the Property.
Fixture Filing. Grantor grants to Lender a security interast in all goods that Grantor owns now or in
the future and that are or will become fixtures related to the Property. This Security instrument
suffices as a financing statement and any carbon, photographic or other reproduction may be filed
of record for purposes of Article 9 of the Uniform Commercial Code.

Riders. The covenants and agreements of each of the riders checked below are incorporated into
and supplement and amend the terms of this Security Instrument. [Check all applicable items]

SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security
instrument and in any attachments. Grantor also acknowiedges recaipt of a copy of this Security instrument
on the date stated on page 1.

k) Lo FEB LB B

gna ure)y s/ ROB (Daté)

(Slgnature)vs / ALISON P. WEST {Date) (Signature;

ACKNOWLEDGMENT:
STATE OF ... , COUNTY CF ...KL..&YX!AIH ....................... }ss.
This jgstrument was acknowledged befoge me this ddedh. day of . Seboaany...l
by .\R@bac). b ladesr ana Blden. B lAdeat )
My commigsi'?n expires:
eal

(Individual)

{Notary Public)

OFFICIAL SEAL

-y PAM.BARNETT
NOTARY p@ﬂ%ﬂ FOR RECONVEYANCE
d COMMISS ieted until paid in full)
TO TRUSTEE: MY COMMISSION EXPIRES ATS.

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereb
directed to cancel this Deed of Trust, which is delivered hereby, and to reconvey, without warranty, all
the estate now held by vou'under this Deed of Trust to the person or persons legatly entitled thereto.

{Authorized Bank Si.gnature)
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A PORTION OF TRACT 2

4, HOMEDALE, ACCORDING TO THE OFFICIA
COUNTY CLERK OF KL

L PLAT THEREOF ON FILE IN THE OFFICE OF THE
AMATH CouNnTY, OREGON, DESCRIBED as FOLLOWS:

STATE OF OREGON ; COUNTY OF

Filed for recorg at request of . . Gf"e’éﬁ Tree Finaneial the 3rd day
of March —AD,1999 4 1v49 o'clock _P. M. and duly recorded in VoI, __ M99
' ’ Of e Mortpages B

—
; on Page 7581

Linda Smilh:_C(tunxy Clerk
FEE $40.00




