WHEN RECORDED MAIL'TO: ©
" Gouih Valtey Bank snd Trust.
P O Box £210
Kiamath Fsllg, OR 976Mm

SEND TAX NOTICES TO:

Jim McClung EDITITLE, hos recorded this
5206 Earry Ave \A::ﬂ'l Lment by fequest as an occomodation ony,
Kiomath Falls, CR 97603 and has not axamineda it for tequiarity ana sutficiency

or 8 fo s eifect upon me tine to any teal property
ihat may be Jesanided {netein.
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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST IS DATED FEBRUARY 25, 1999, BETWEEN Jim McClung (referved to below as "Grantor”), whose

address Is 5208 Barry Ave, Kiamath Falls, OR 97603; and South Vailey Bunii and Trust {refarred 1o below as "Lender"), whose address is F O
Box 5210, Klemath Falls, OR 97601.

DEED OF TRUST. Grantor and Lender have enterar into a Dead of Trus! dated March 29, 1995 (the “Dead of Trust") recorded in Kiarnath County,
State of Oregon as follows:

yolume M35, Page 8480, Reception 97753, recorded on April 6, 1995 in the office of the County Clerk, Klamaih Counly, Oregon;
Modified on Aprii 4, 1996, Voiume Me6 at page 9569, reception # 16985

REAL PROPERTY DESCRIPTION. The Deed of Trust covers ths following described real property {the “Real Property”} recorded in Klamath County,
Stats of Orsgon:

Lots 2 and 7 In Block 1, Tract 1249, Re-gubdivision of Lot 4, Biock 1, WASHBURN PARK, TRACT 1080, scoerding to the otficial plat
thereof on flie in the office of iiie County Clerk of Kiamath County, Oregon.

Tne Real Property of its address is commonly known as 3320 Washburn Way, Klamath Falis, OR 97603.

MODIFICATION. Grantor and Lender hereby madify the Deed of Trust as follows:

Reviss the paymant structure to provide for 3 months of Interest only, and Increase the monthly Principal and interest payments
afier the inliial interest only period.
Change Maiurily date to December 31, 2000

CONTINUING VALIDITY. Except as expressly madified above, the terms of the original Deed of Trust shall romain unchanged and in full force and
effect. Consent by Lender 1o this Modification does nol waive Lender's right to raquire strict performance of the Deed of Trust as changed above nor
cbligate Lender to make any fulure medifications. Nothing in this Modification shall constitute a satistaction of the promissory note or cther credit
agreement secured by the Deed of Trust (the "Note"). W is the intention of Lender lo retain gs fiable 2ii parties to the Deed of Trusl and ali parties,
makers and endorsers 1o the Note, including accommodation parties, uniess a party is expressly raleasad by Lendsr in writing. Any maker or endorser,
including eccommodation makers, shall not ba releasad by virtue of this Modilication. 1f any parson who signed tha original Deed of Trust does not
sign this Modification, then all persans signing below acknowledge that this Madificalion is given conditionally, based on the representation to Lender
that the non—signing person consenis lo the changes and provisions of this Mortihication or otherwise will not be released by it. This waiver applies not
oniy to any initiai extension or modification but also 1o alt such subsequent actions.

"EACH GRANTOR ACKMOWLEDGES HAVING. READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST, AND EACH

STATE OF

}SS
COUNTY OF )

On this day befare me, the undarsigned Natary Public, parsonally appaared Jim MeClung, to @ known to be the indvdual described in and who
exscuted the Moditicetion of Dead of Trust, and ackriowledged that he or she signad the Modification as his or her free and voluntary act and deed, for
tha uses and purposes therein mentioned. .2/'1 s / -3 4

day of

Residing q%




02.25.1950. ,
. -Losn No 302684

STTATEOFM(‘;Q)V\

RPN ' A Wi 1 i » “COMMISSIONND, 311587
COUNTY.OF K\(‘mﬁb ‘. ‘ 8 , COUMESORBOHES AR 12002

efors the undersigned Notary Public. personally appeared

: im«)&"“& . . authorized agent for the Lender

"hat aXecuted the within and foregoing instrument and a; nowledged said inst iigdops %%aagd ¢aed of the said Lender,

duly €u}¢;<ed by the Lender through Its board of directors or otherwise, for th Atlong d,ﬁ- Y on cath stated ihat he or
s

ehe is ahorized tow sirument and that the sea affixed is the ¢

Notasy Public in and

Ve 326) 1996 5F

STATE OF OREGON : COUNTY OF KLAMATH:

Filed for record at request of ot k% - "‘Amé'ritlif:le the 3rd
of .~ Merch AD, 1999 a 3212 e'clock P« M., and duly recorded in Vol. M99
cof Mortgages __.on Page 13

... Linda Smigh, County Clerk
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