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TRUSTOEED | STATE OF OREGON,

Mike:Thompson Mirnistriss, Ine.:|' -
P.Q, Box 5227 L
Klamath_ Falls., _OR.__97601

Grentor's

- .. QremorsRemosndAddmes © .7 e ot
Northwest..Baptist.Foundation
3200 _NE__109th_Avenue

Jlancmwevm.ﬂvg&v“&ﬂg 7749, et R e of said County. |
ARer mording, et I e, Ao, TT - o ” 'f — Witness my hand and seal of County
Morthvwest Baptiet Foundatjon ..l - affixed.

3200 NE_109th AVENUE ... idmemmioenn

Vanconver. WA __98682-7749

gel/volume No. ____________ on page
N and/or as fee/file/instru-

THIS TRUST DEED, made this . :
Mike Thompson.Ministries,. . Inc

fo ‘ : , as Grantor,
Chicago-Title.Insurande. Company..of..ocregon. ... - as Trustee, and
Northuest. Baptist.Foundation,..Trustee. for..Calvary.Baptist. Scholarship...
- : » as Beneficiary,
WITNESSETH: .
Grantor irrevocably granis, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath..........co..... County, Oregon, described as: "'~

Lots 410 and 411,-Block 110 MILLS-ADDITION*TO-THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregon.

together with all and aingular the ¢ ts, horedit: tr and appurisnances md all other rights thsreunto belonging or in anywiss nosy
cr hersalter appertaining, and the rents, issues and prolits thereof and all fixturea now or hereafter attached to or used in connectinn with
the propesty. . )

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein containsd and payment of the sum
of Seventy One.Thousand.and no/l00. .Doliars .{$71,0080.00) - -

R e e et e i i m. Dollcrs, with interest thereon according to the tecrmns of a promissory
nots of aven date herawith, payable to bensticiary or order and made by grantor, the tinal payment of principal and interest hereol, it

not soorer paid, to be dus and payable E@bruary. -25. ... XxXxx 2019.

The date of maturity of the debt secured by this instrument is the date, atated above, on which the linal installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually seli, convey, or assign all (or any part) of ths prop-
erty or all (or any part) of grantor's inferest in it without firat obtaining the wriften consent or approval of the beneficiary, then, at the
beneliciary's option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shail be-
come {mmediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
azsignment.

To protect the security of this trust deed, grantor agress:

t. To protect, preserve and muintain the proparty in good condition and repair; not to remove or deawlish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complate or restore promptly and in dood and habitable condition eny building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus all costs incurred therefor.

3. To comply with ail laws, ordinances, ragulations, covenants, conditions and restrictions affecting the progerty; it the beneticiary
so requests, to join in ting such 1 ing stad pursuant to the Uniform Commercial Code as the bensficiary may require and
to pay for tiling same in the proper public oitice or oilices, as well as the cost of all lien searches made by tiling officers or searching
agencies as may be deemsd desirable by the beneficiary,

4, To provide and continuously maintain insurance on the buildings now or hereafter erecied on the property against loss or
damage by lire and such other hazerds as the beneficiary may from time to time require, in an amount not less than § o .,
written in companies acceptable 1o the beneficiary, with losa payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary us soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the benoliciary
at lsast liftesn days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor's expense. The amount collected under any lire or other insurance policy may be applied by bensficiary upon
any indebtedness secured hereby and in such order as baneficiary may dstermine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor, Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice,

5. To keep the property free irom construction lions and ta pay all taxes, assessments and othe. charges that nay be lsvied or
assessed upon or against the property before any part ol such taxes, aseeszments and other choardes becorne past due or delinquent and
promptly deliver receipta theretor to beneticiary; should the grantor fail to moke payment of any taxes, assesaments, insurance premiums,
lisns or other charges payable by geantor, either by direct payment ar by providing beneticiary with funds with which to make such pay-
ment, beneliciary may, at ita option, make payment thersol, and the amount so paid, with interest at thoe rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, sheli be added to and become a part of
the debt secured by this truat deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hersinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immedistely due and paysble sithout notice,
and the nonpayment thereol shall, at the option of the beneliciery, render all sums socured by this trust deed immediately due und pay-
able and constitute a breach of this trust desd.

6. T'o pay all costs, fees and expenses of thia trust including tho cost of title search as well as the other costs and expenses of the
trustee incucred in connection with or in enforcing this obligation and trustee’s and attorney's lees actually incucred.

7. To appear in and defend any sction or proceeding purporting to effect the security rights or powers oi beneliciary or trustes;
and in any suit, action or procseding in which the beneticiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or eniorceability, to pay all costs and ex-

including evid. of title and tha beneficiary’s or trustee's attorney lges; the amount of atfornoy fees mentioned in this pura-
graph 7 ir ali cases shail be fixed by the trial court and in the everit of an appeal trum any judgment or decree of the triel court, grantor
iurther agrass to pay such sum at the appellate court shall adjudge reasonable as the beneliciary's or trustee’s attorney fees on such appeal.

It is mutually agreed that:

8. In the evont that any portion or all of the property shall be ¢nken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, it it so elects, to require ?hat all or any portion ol the manies payable as compensation for such teking,

NOTE: The Trust Desd Act provides that the trustee herounder must 98 either an altomey, who s an active member of ths Oregon State Bar, s bank, trusi company
or savinga and ioan aszotlation autherizad o do business undsr the lswe of Oragor or the United States, a titls lasurance company autharized io insure titie to mal
property of this state, Its subsidlarias, eftiliatee, agents or braaches, the Unitad States or acy agancy thereof, o7 an sserow egent licensed under ORS 655.508 t 696.585.
*WARNING: 12 USC 1701}-2 rogulsies and may prohidit axerciso of this optlen. . ..

**Tha publishsr suggests that such an egreemant addrass the issee- of ghisining bensficlxys consant ia complete detall.




which are iti. escess-of, tho'l ¢ raquirad: i ey all pepscnablsicont ;e a3 i aftorneps lepw:scsssarily paid or incurred by grantor
iz sych, proceedings, -ehuil b, paid  to Bneticlary -and appliad Ry diticat “any o8 nd exponses and attorney's fees, both
in the trial.end appellate courts, necessarily: paid. yrad.k Jary.in:such progeedings;-and the balancaapplied upon the indsbted-
noss secured horaby; and grantor.agrees,. & its sxpanse, 10 12ke. suc tions a sz ingtruments ae, shall bé nocossary
in obtaining such 1 ion, promptly upo ! ¢ ) e e !

9. A# any time and Iram tims to time upon Y nb of iis fees.and prosentation of this deed and
the note for endorsement (in case of {ull reconveys or. lHation), without aliscting the liability of any person for the paymant of
the indebtedness, trustea may (a) consant {0 the making of .any map or plat of the .property; (b) join in graniing asy easemenf or crext-
ing any restriction thercon; (c) join in any subordination or other agresment atfecting this deed ar the lisn of charge thereof; (d)
reconvey, without warranty, sli or any part ol the proporty. The drantes in any reconveyance may beo described as the “person of persons
legally entitled thereto,” and the recitals therein of any matters ot tacts shel! be conclusive proof of the truthtulness thersof. Trustee's
tees for any of the services mentioned in this paragraph shall bo not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any tims without notice, either in rerson. by agent or by a receiver
to ba appointed by & court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own nams sue or otherwise collect the rengs, issues and proftits, including those past
due and unpaid, and apply the same, Joss costa and expanses of operation and collection, including reasonable attorney's lees upon any
;indebtedness secured hareby, and in such order as bensticiary may determine.

11. The entering upon and taking possession of the property, the collection ot such renta, issues and profits, or the proceeds of fire
and other insurance policiss or compensation ot awards for any taking or damage of the property, and the application or release thereot as
aloresaid, shall not cure or waive any detault or notice of default hereunder or invalidate eny act dons pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreemsant hereunder, tizree
being of the essence with respect to such payoent and/or pesformance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the berneficiary may elact to procead to forecloss this trust dead in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the. trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may havs. In the event the beneficiary elects to loreclose by advertisement and sale, the bene-
ficiary or the truatee shall execute and cause to be recorded a written notice of default and election to soll the proparty to satisty the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thoreof as then required by law and proceed
to fareclose this trust deed in the mannes

13. After the trustee has commenced fore f and at any time prior to 5 days before the date the
trustee conducts the salv, the grantor or any other person so privileged by ORS 86.753, may cure the detault or defaults. 11 the default
cansists of & failure tc pay, when due, sums secured by the trust deod, the default mey be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occutred. Any other default that is capable of being
cered may be cured by tundering the performance required under the obligation ac trust daed. In any case. in addition to curing the de-
fault or defaults, the petson eftecting the cure shall pay to the bensliciary all costs and expensss actuslly incurred in cnforeingd
the obligation of the trust deed together with trustee's and attorney's tees not excoeding the amounts provided by law.

14. Otherwise, the sale shall be heXi on the date and at the time ard place designated in the ratice of sale or the time to which
the sale nmay be postponed as provided by lew, The trustee rmay eall the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property 8o sold, but without any covanant or warranty, express ot implied. The recitals in the
deed ol any matters of fact shall be conclusive praof ot the truthfulness thereof. Any person, excluding the (rustee, but inciuding the
grantor and beneficiary, may purchase at the sale,

15. When trustee salls pursuant to the powurs provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the comp tion of the trustee and a reasonable charge by trustec’s attornoey, (2) to the obligation secured by
the trust deed, {3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority end (4) the surplus, if any, to the grantor or_to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time int a or rs to any trustee named herein o fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyancs to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trusteo hersin named or appuinted hersunder. Each such appointment and substitution s
made by written instrumernt executed by beneticiary, which, when racorded in the mortgage records of the county or counties in which the
property i3 situated, sha!l be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, ie made a public record as provided by law. Trustee
is not obligated te notily any party hereto of pending sale under eny otter deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee zhall be a party anless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the benoliciary and the beneliclary’s successor in interest that the grantor is lawtully
seized in foe simple of the roal property and has a valid, unencumbered title thereto, except as may be set forth in an eddendum or exhibit
attached hersto, and that the grantor will warrant and forever defend the same i all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, put need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiory may noi pay any clagim made by or against grantor. Grantor may later cancel
¢the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
joan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coveruge.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor wmight otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
guirements imposed by applicable law. )

The gmn{or_'wa‘rrants that the procflu‘in of the I:mn rfp,r:sented by the above described note and this trust deed are:

CaMr-primar ify~for-g pereonnt; o POGLS crtant-Notiee bolowy,

(b) tar an crganization, or (even if grantor is a natural person) are for business of commercial purposes.

This deed applies to, inures to the benelit of and binds all parties heroto, their heirs, legatees, devisves, admiristrators, executors,
personal representatives, successors and assigns. Tho term beneticiary shall mean the kolder and owner, including pledgee, of the contract
secured hereby, whother oc not ramed as a beneticiary herein:

In construing this trust deed, it is understood that the grantoe, tee and/or b ficiary may each be move than one persoa; that
it the context so requires, the singular shali be taken to mean ardd irclude the plursl, and thst genecally all gramatical changes shall be
made, assumned and implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this:instrument the day and year first above written.
* IMPOSTANT NOTICE: Delets, by lining out, whichavsr .warranty {a) or {b) is Mike Ih 2 y

not applicable; if warranty (a) is applicakle and the b eficiary Is a creditor
as such word 1s defined in the Truth-in-Lending Act and Reg lation Z, the . 0

haneficiory. MUST ply with the Act and .Reguletion by, making required BY:.. lo AL
isclosuras; for this purpose use Stovansitiess Form Mol 1319, or equivalent. 0. Michael
1f compliapee with the Bt it not rewpiiréd, disregard this nofice. - evemsessennatiaenannn

STATEQF OEEEGON ; County of o

v g instruinent was acknowledged before me on
by

: ) Notary Public for Oregonn My commission expires
STQUEST FOR FULL BECONVEYANCE {To be used cnly when obligaticns have been poid.)

[ {0 S —— . ..., Trustee

| The undersigned 15 the lagal owner and holder of all, indebtedness secured by the lorsgoing trust deed. All suma secured by the trust
dosd. linve. bean firlly. paid ‘arid- satistied, Y heroby ‘ar d:t’rocfed, on payment io you cf any sums owing fo you under the terms of the
truzt-deed-or pursuani-to ] ! el { indebled secizred by the frust deed (which are delivered to you herewith

togethor with the trust deed) and to recouvey; without w;raney, to the parties designated by the tarpnd of the trust deed the estate now
helc by vou under the same. Mail reconveyance PY . LT T R —— A

i

DATED: coooos et e e . 19.:

Do naPlose or destroy this Jrust Deed OR THE NOTE which it secuies,

~ Both must be Uelivored 1ha irgshes for cancellation before L . - [OOSR
reconveyance will be made. e o o o Baneficiary
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STATE OF OREGON COUNTY OF KLAMATH: .

STATE OF OREGON,

Klamath

BY o

Corporation, and that the seal, if any,
Corporation, and that the said ;,

nstrument was executed o,
of Directors, and Q_...Michael...l‘homp son
né (o be the free act

885,

Filed for record at fequest of

Aspen Title & Escrow the
M,
of March AD. 1835 5 aizs oeEestow

FEE

e O'cloCk

$20.00

Ao s e i i i,

S‘TE"I!NI‘lel LA FUBLiSMing €0, NRTLAND. QR 57204

On this .......M....ﬁ;... day of

OFFICIAL SEAL (/
e o, |
NOTARY -

COMMISSION NO. 30431 1 {/,
A SION EXPIRES UCTOBER 14, 2001 1

LT T D T s

3xd

7631

- -Linda Snyith, County Clerk

da
: 1
3:3 ~Be M. and duly recorded in voj M99 _
of Mortgages on Page

—————




