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THIS TRUST DEED, made this 2B dayot EEB ,1990q.

hetwesn___ ROBERT 6. SCHREINER .
. . [ T R TR 15

__ASPEN TITLE T en

, 85 Grantor,

, as Trustae, and

as Baneficiary,

Feoacemoer oo WITNESSETH:
Grantor irravocably grants, bargeins, seils and convays to trustes ir: trust, with power of sals, iha ;Sropony in
i PO S N . i SR R I,

_XLAMATH FALLS. " " Gouny, Oregon, dovcrbeen

Lot 13, Block’ 7.7 9L
.. Klamath, Sta

which real property is not currently used for agricultural, timber or grazing purposes, together with all and singuiar the tenemants, heredtaments and
appurtenancss and all other rights thereunto belonging or in anywise now appertaining, and the rents, issues and profits thereof and all futures now
attached to o used in connection with said realéstate B I

For the purpose of securing: (1) Paymgnt of the Indehtedriess in the principai sumof $ _ O 659.71 and all othar tawful charges evidenced
by & loan agreement of avon date herswith; made by granter, payable to the arder of beneficiary at ali times, in monihly paymants, with the full dsbt,
not paid aarlier, due and payable ori_03/03/06 ..} &nd any extensions therect;

(2) periormance of each agreement of grantor herein contained; (3) payment ¢f &ll sums expended or advanced by beneficiary under or pursuant io
the terms horeof, togather with interest at the nota rate therson.

To protect tha’security of this trust deed, grantor agrees:

i. To keep‘s;aid property in good condition.and repair;.not to remove or demolish any building thereon; to complete or restore promptly and in gocd
and workmaniike manner &ny building which may be constructed, damaged or destroyed thereon and to pay when due all claims for labor petformed
end matorials furnished therafor: to comply with ail laws affecting said property or requiring any alterations or improvements to be made therson; not to
commit or permit waste thereof, not to commit, suffer or permit any act upen sald property in violation of law; and do all other acts which from the
character or use of gaid property may be ramsonably necessary; the specific enumerations hersin not exciuding the general.

2. To provida, maintain and keep the impravaments now existing or horsinafter arected on the pramises insured against loss or damage by fire and
other hazards and perils included within the scope of a standard extended coverage endorsemant. and such other hazards as Beneficiary may require,
in such amounts ard for such pericds as Beneficiary may fequire, and in an insurance company of insurance companies acceptabla to Benehciary. All
insurance policies and renswals shall designate Beneficiary as mortgage logs paye and shall be in & form acceptable to Beneficiary. Grentor hereby
confers full power on Beneficiary to sattle and compromise &ll loss claims on ail such pelicies; to demand, receive, and receipt for all procesds
becoming payable thersunder; and, at Beneficiary's option, to apply same toward oither the restoration or repair of tha prermises or the payment of the
note. Any applicatior: of such proceads toward paymant of the note shall not extend or postpena the due dete of monthly instaliments due under the
nota.

3. To pay &l costs, fees and erpenses of thie trust including the cost of title search as well as othar costs and expenses of the trustee ncurred in
conrection with or enforcing this obligation, and trustes's and attorriey’s fees actually incurred es permitted by law.

4. To eppear in and defend any action ar procesding purporting to affect the security herec or the rights or powers of benefciary or trustee. and to
pay el costs and expenses, including costs of evidance of title and atturney’s fees in & reasonabla sum as permitted by law, in any such action or
proceeding in which baneficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinquency all taxez or assessments affecting the property; to pay when due all encumbrances. charges
and lians with intarest on the property or any part theraof that st 4ny time appear to be prior or superior hereto.

6. If Grantor fails te perform the covenants and agreaments contained in this Trust Deed, including, without limitation, covenants to pay taxes,
procure insurance, and protect against prior llens, Beneficiary may at its option, but shall not be required to, disburse such sums and teke such actione
necessary to poy such taxes, procure such ineurance, or otherwise to protect Beneficiary's intarest. Any amount disbursed by Beneticiary hersunder
shall be an additional obligation of Benaficiary secured by this Trust Deed. Unlass Grantor and Boneficiary egree otherwise, ali such amounts shall be
payabls immediately by Grantor upon notice from: Beneficiary to Grantor, - end may bear interast from the date of disbursement by Seneficiacy at the
lesser of the rate stated in the note or the highest rate permissible by applicable !aw, .Nothing contzined in this paragraph shall raquire Benaficiary to
incur any expenee or take any action whatscaver.

it is mutuelly agreed that:
7. Any award of damages in connection with any condemnation for pubtic use of or injury to s&id property or any part thereof is hereby assigned and

shall e pald to beneficiary who may apply or rel such las received by it in the same manner and with the same sflect as above provided for
disposition of proceeds of fire or other insurance.
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and take po
defauit or notice of default or invalidate any act

9. Upon default by grantor.in payment af any indebtedness securad or in his performa of any-agraement; the Yeheficlary may declare alt sums
secured immediately duo and payeble. In such event beneficiary at its election may p ¢ to, forach “this trust dead in equity in the manner
provided by law for mortgage foraclosures or diract the trustss to fareclose this.trust deed by advertizment and sale. in the latter event the banéficiary
of the trustee shall execute and cause to be rscorded its written notice of default and its eloction to sell the said described real property to satisty the
obligaticns secured heraby and proceed to foraclose this trust deed in a manner provided by iaw.

10. It after defauit and prior to the time and date set by trustes for the trustee’s sale, the grantos of other person pays the entire amount then due
under the terms of the trust deed and the obligation securad thereby, the granter or othar person making such payment shall also pay to the
beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligations as permittod by law.

11. Upon any detautt by grantor hereunder, grantor shall pay beneficiary for any reasonable aitornay teas ncurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon der}\gnd.

12. After a lawlul lapse of time following the recordation of the notice of default and tha giving of notice of sale the trustes shali celi the propenty as
provided by law at public auction tc the highest bidder for cash payable &t the time of.sale. Trustee chali deliver to the purchaser a dead without
axprass or impliea covenants o warranty. Any parscn excluding the rustee may purchase at the sale.

13 When the trustes sells pursuant to the powars providad, lrustea shall apply the proceeds of sale to payment of (1) the expenses of sale,
inciuding the lawtul fees of the trustee and the reascnable fees of the tristoe's attorney. (2) the obligations sacured by this trust deed, (3) to all persons
having recorded liens subsequent to the interast of the beneficiary and the trust dead as their interast may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or 1o his succassor in interast entitled tc such surpius.

14. For any reason parmitted by law, the beneficiary may from time to time appoint & BUCCESSON Of BUCCARSOTS to any trustes named herein or to any
successor trustee appointed hereunder. Upon such appaintment, and without conveyance to the successar trustee, the latter shall be vestsd with all
ttle, powers and duties conferred upon any trustes herein named or appainted herounder.

The grantor covenanis ana agrees to and with ths beneficiary and those claiming urder him, that he is lawtully seized in fee simple of sad
described real property and has valid, unencumbered title therato and that he will warrant and forever defend the same against all persons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MAODE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This desd applies to, nutes to the banefit of and binds all parties hereto, thair heirs, legatees, devisess, edministrators, executors, suUCCessors and
assigns. The term beneficiary shall mean the holder and owner. including pledges, cf the note secured hareby, whethar or not namad as a benshiciary
herein. In construing this deed and whianaver the context 80 raquires, the magculine gender includes the {eminine and the neuter, and the singular
numbey includes the plurzl, / e e e T :

1N WITNESS WHEREOF, th gr'/ tor hes hereunto set his hand end seal the day and year first above wristen.

... ROBERT G. SCHRETRER

Witnass Grantor

. JAMES A SOWLES
NOTARY PUBLIC-OREGON
COMMISSICN NO, 052643
MY COMAISSION EXPRES AR, 29, 8060
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