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. ASSIGNMENT
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ASSIGNMENT. For valuabje conalderation, Gra
conveys o Lender ail of Grentor's right, tile, and intere
Froperty Incated in Klamath County, State of Oregon:

A slrip of iand 45 feet In width off the
now the Cily of Klamath Falls, Gregon, according
County Cierk of Klemath Coun , Oregon, more

Beginning at the most Northerly corner of sald

Maln Street, 125 feet; '-ﬁmnwr:Noﬁheweﬂy and p
ling of Seventh Street in sald Town; the
Street, 120 feet %o the placs of beginning,

-Uniform Commencial Ceda
of Ronts bewoen Grantor

means s Assgnmant

‘Granlor. The word "Grantor* maans Stiar! &

Wi

Lender. Tha word "Lender” mes
~beota, ,T?;e,watd"ﬂoeé'meahs,th Promissory note or are
Substitutions for the promissory nate or

Preperty. meord"Promdy'mm

to Lendae, togsiher with a8
agreement,

la) agreemenis, guaranties,
documents, whelher now or hersatter
Rents. The word "Ranis® means alf rents
without fimitation a)l Rants frvom‘a‘ﬂ leases ¢
THIS ASS!GHMEITJS GIVEM 70 SECURE (1) PAYM
OF GRANTOR UNDER THE NOTE, THIS ASSIGN
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assig
sacured by this Assignmient as they become due, and shal Sty perlorm af
eXarcisas U3 right lo colact tha Rents gy provided balow ang 80 loag
and conitrol of and cporgls and manage ihe Property. end colect
consbiuta Lander's consent fo the use of cash collateral in a bankrup
GRANTOR'S ATIONS AND VWMRAmEs‘WWRESPEcT
wemantolondarthatr - R
Ownershig. Granidr is eniiad to recelve the Renls ffés and cisar
eccapted by Lender In virlting. ‘
Right to Assign, Gl'anlu has the full ight,
NoWMmmom. Grantér hes not pi

nor as

Northeasterly side of
pamcularly

nece Noﬂhwesterly along

I8"commonly known ‘as 636 Main St Klemath Falls,

when U5ed in this Assignmani
. Al relerences

1 and inciide Wilhout imitaton any of the Events of Detaut set forth beiow in

Srodit agreement dateis August 23, 1958, |
fenawals of, extansions of, madifications of,

fanaes, security ¢ ts,mufgages,des&afmz_
existing, axscutod in connaction with e indet
) (BVONUAS, Income, issuas profits g
desarbed on any exhibi atachad fo s

‘OF RENTS

“Grantor
OR 97601 (referreq o befow

n);
as

{gns, grants ¢ continuin
et

g securily Interest in, ang
In and o the Rents frem the following described

Lot 8 in Block 38, in
o the officlal piat thereof of fi
described as follows:

8; thence Southwesterly glong the Southerly line of
araliel with: gald Main Street, 45 feet to the Westerly
the Westerly line of said Seventh

the Town of Linkville,
le In the office of the

OR 97601. The Real Properly

L. Tarms not olherwiss defined in tids Assignment
to dofiar amounis shay MBaN amsunts in lawfyl

8nd Lender, and includas without umitation gj

the saction titled

a the original principal amount of

refinancings of, consolidations of, and

oy notgs, cradi

agroements, loan
and all of]

her insirurnsnts, agreenents and

proceads from the Property, whethsr dus now or later, including
Assignment. v

nment or an

of Gran

- the Rents




- ;%gmmztwm«mmw'

mmwnwmw«mmmwmwmwwm
.:ﬁngeos(sandemmssdmmakﬁnqﬂwﬁom!npmpmmm
utdides, and the premiums on fira and olher Inswrance effected by Lender on tha

Compilenico with Lawa; M‘m;doaéyvmasm. 'w@@mmmmm“mmsmwmmmmmuammm,
nAns, wm«dmmamrﬁqmmddmmmmmww

Lease the Propesty, lqndermaym:di‘bm‘ﬂww&cisoran?'gﬁdoﬂhe?mpaﬁy!orsmh|erm or tarme and on such condifions s Lander
may desim appropdats,

Employ Agents, Lender may angage such agent or agents as Lender may deem appropriale, either in Lendar's name or In Grantes’s name, to
rent and manage the Proparty, incauding the coaction and epplicalion of Rent

g PR L o ,‘y“,_ G oaanie N
Other Acta. Lender may do all such othe ._mmsvmq,ncfsiwnnm% tothePrcmﬂyssLandermaydeemappfopmte and may act exclush:
andsoceiylnmw&eemdstmdqfﬁmfnfamnqtohawaﬂofﬁugwmmGmntorformapwposesstatedabcve. Y o

Mo Roquiremant to Act. Lendsr shall not bo irad to do any of ihs faragoing acts or things, and the tac that Lunder shall have performad ono
ormorodummoedmw&w_wémvmwmqmmwwdamymm&umm
APPLICATION OF REXTS. Mmm,mmlrzmbywmmmnmmﬂ»
its sole shal

Nolakomimdslsk:cmadorp.ﬂdby

8xpencas, 4l Lendse’s oplion, wil {a} ba payeble on demand, (b bu addad to the balance of the
ym!slobwomodueduﬁngeuhw () the term of any applicable inswance

i yable at the Nols's metuity. This

evant of default "Event of Dafault) under this Assignment:
Wwﬁmmm Faiites ol Qrantor to Mmzke eay payment when duo on the Indebledniass. .
Compliance Defeuit, Fallure of Granfor fo comply with any olther term, obligation, covanant or condition contained In this Assignment, the Nola o
in any of the Rolatoss Documents, - +
Batiist In Favar of Third Porties: ‘Bhould Boribwar o arly Grantor dafist wridar any loan, extension of credit, security agreemsnt, purchase or
sales agreemen, or any ciher agreamant, In faver of any olhe- creditor or person that may malerially affect any of Borrower's or
gerrw; tr any Graniar's Gbiity 16 repay the Loans or perform their respective obligations under this Azzignment or any of the Raslaled

octnants, : e ;o : . - .

Falso Sistonments, Any warranly, repressntation or statement mads o furnished to Lender by or on behaif of Granior under this Assignment, the
Noio or tha Rdlated. Documents is fase. or migleeding In any matarial respact, either now or at the ime mads or furnished,
Dsfective Colalerziization. This Assignmant or any of the Relaled Documents ceasas to be i fll ferce and effect (Including falivre of any
collatersl dacurments to create & vald a‘ndp&lscﬁad%@cmﬁy Intarost o¢ Ban) &t any §me and for any raason,
om'; Defoidts. Fallure of Grantor to'cdrmiply with any larm, obiigatian; covenant, or condition contained in any other agresment batwesn Grantor
Death or Insolvency. The death of Grantor o the dissolution o7 termination of Grantor’s exislance as a geing business, ths insclvency of Grantor,
ihe appointment of.a recetvar for any part of Grantor's property, any assignment for the benatit of credilors, any typa of creditor workout, or the
commencemant of any procseding under any bankmpicy of msm(\cy laws by or against Grantor.

Comnuwiqumosmvm forfaiiure procesdings, whether by judicial proceading, seif-halp, repossession or
\ 8gancy sgainst any of the Proparly. Howevaer, this

e by Grantwumﬂnvaﬂd!tymrmsombkm of the cleim which is the basis of tha foreciosura or foreledlure

nlor, gives Lender written nolics of such ciaim and furnishes reserves or a surely bond for the claim salistactory &

cHing Guar \ if'the pr ﬁspactwanyswamordanymtheindabwdnossaanysummordhs
‘Beoomes Indbmpelant, or fev . lspiies tha vt f G, or BabRiy Under; any Quararly of the Indebladness. Lender, at s opSon, may, bit

shasndbamulmﬂo.pemﬂthGmmmmbmumumndiﬂondymeobmmmmunduﬂngumntylnemasru&sﬁcm

wm,mmmam.cwememmmug e ) ,

Advarse Change. A malartal Rdverss change oc6ins & 'mimwahwﬁomam&bﬂhmemmdmymam

Mh’wm'hmm“"”“"“"'”““""“ e - 4:1.,,,1,..... PR

tnsecurity. ‘Lander in good fath deams itseif insecure.

wriltlen nofy
(15) days, immodiataly
Mmmmwmombhmdmaws&pssmmbm

RIGHTS AND REMEDIES O DEFALLT. Upon the cocurrence of any Event of Defaull and at any tima thereafter, Lender may exercise any on or
mora of s following rights And remediss: in addilicn to any cther rights of remadies provided by law:

- Acgaltvsts ingablednass. Landuﬂm!hnwmerlghutkcpuonm}nomnoflcﬂoﬁmnlnrtodedmemoenﬁm!n-“ bled: 4 diately due
and payabis, including sny prepayment penalty which Grantor would be required to pay.

Colioct Renis. Lendﬂshaﬂhavalheﬁght,wlthou!noﬂcetoemnlot.whkepmwﬁwmemwmamwnb
mmmma;meppiythenﬂpfm.overandaboveund«'scosk.wmmmbm in &xtharance of this dAght, Lendar
shall have ol the rights providad for In the Londer's Right to Coliest Section, above. If the Henis are cotlectad by Lender, then Grantor
deyignales Lendier g8 Grantor's atiorney~in-fact to endorse instrumants recsivad In payment thereo! in the neme of Grantor angd to negotiate tha
sama and coliect the. proceads. Pnymn:sbyhnsntsorolherusar‘stoLendarinrespomeloLendafsdemndsmusaﬁstymeobm

which the paymenis are mads, whsthar or nol any proper grounds for the demand existed. Lender may exsrcise its rights
subparegraph either in parscn, by agent, or through a raceiver.

ﬁgmtohavanmﬂvarippombdlotakepoasmcnmmoranypanoﬂherpMy.wmwupoww!o

Ay A alathePropeﬂypmadlngforodoamorsnb.undwcomunRentsmmPrepenyandapprythe
M;W,W_Mhmddhmmmw indabledness. The recaiver may servo without bond # permitiad by law.
Lendar's right fo the sppolntment of ¢ hall exisl whethar o t valt he Property axcesds the Irdebladness by a




t; Elaction of fen A waln paty o y i nia Assignmant shall not constituie & walkar of o prajudics

1y's tights siharviiss fo demard zinot compliance with /slon or ¢ provizion. Election by Lender o pursus any remady shal
puwudaweﬂmm@y.mdlndwﬁonbmmammh an obigstion of Granior under this

mmmommnwtop«wmmwmw:mww.mw.mmkmmum

Lendur instifules any sul or ecion to @nforce eny of the terms of this

proceadings
modify post-jusgment collaction services, the cost of
searching records, oblaining tite reports ] 1epovEs, Surveyors' reports, and appraisal £3es, and titls insurance, to the exient
permitiad by applicabls law. Gmnlorabowtﬂpnyanycomm,inaddﬁmms!oﬁmsmproﬁdedbyisw.

KISCELLANEOUS PROVISIONS. The fotioving misceliancous provisions are a part of this Assignment:

Amendments. This Assignmant, logather with any Relalsd Documents, constitutes the entire understanding and agreemant of the parties as to
the mattars sat forih In this Assignmaent. No alteration of or amandment to this Assignment shall bs effective unless given in writing and signad by
Ihopadyorpuﬁawugmtobachuoadorboundbytheananﬂonaamndmm.

Applicable Law. mmmmmmmndeuvw»unwmmmwummmsmeowxm. This Assignment sheS
be govemed by and conatrued in accordance with the laws of the Siate of Oregon.

Multiple Pariies. AAmmmmmmmmmmmuwmmdm.amam«mcoemmasmnmegnmhms
avery Granior. This maans lhalmcholthepasonsslgﬁngbdowbmpmsbbtaaﬂobﬂgaﬂonsmthh@gnmom.

%o Mcdification. Granlor shall not enter Into any agreement with the helder of any morigags, deed of trust, or other sscurity agreement which
has priortly over this Assignmsnt by which that agreemert extanded, or renewed without tha prior written consant of

is modified, amended,
Lender. Grantor shall neither requost nor accept any fulure advances under any such security agreement withcut the prior written consent of
Lender.

Beverabliity. i a count of competent Jurisdiction finds any provision of this Assignment to be invalid or unenforcoable as to any person .or
circumstance, such finding shall not render thal provision invalid or unanforcesble as to any other persans or circumstances. !f feasibie, any such
ofiending provision shall be desmed to be modified to ba within the kimits of eaforceablily or validity; however, i the effanding provision cannot be
somodiﬂed.nswbsstﬂckanmdalmpmv&bmdwkﬂgnmlmaﬂolh«mpeclsswéremasnva&danden c

Buccessors and Asalgns. Subject 1o the Imitations staled in this Assignmant on transfar of Grantor’s intorest, this Assignment shall be binding
upon and inure 0 the bensiit of the parties, thelr successcrs and assigns. If awnership of the Property becomes vastad in & person offior than
Grantor, Lender, withai? notice to Grantor, may deal with Grantor's successors with refersnce to this Assignmant and ths Indebiedness by way of
torbeerance or extension without releasing Grantor from the cbiigations of this Assignment or Hability under to Indeblednaess.

Tima 13 of the Egsence. ﬂmbdthemlnthspafammdﬂdsm&nmm.
Walver of Homestsad Exemption. Granlor herby relaases and waives al rights and bensfis of the homestead axemption laws of the State of

Oregor: s to aif Indeblednass sacured by this Assignment.

consent by Lander ls required in this Astigrmant
subsequent instances where such consent s required
EACH GRANTOR ACKNOWLEDGES
TO IT8 TERMS.

HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF HENTS, AND EACH GRAMTOR AGREES

On thiz day befcre ms, the undersigned Nolary Public,

parsonally eppearstd
individuals dascribed in and who exacuted ths Assignment of Rants, and ack

and daed, for the uses and purposes thereln mentionad.
Given my hand and officlel ssel this /20

By @a&u W) Aeadis

Hotery Public it and for the Stale of gﬂgﬂﬂl/‘ ‘

day

o tmag

ANGALEE M. LESLIE
NOTARY PUSLIC.OCREGON
COMMISSIDN NO, 0680556

LY COLMISSION EXPIRES JAN, 8, 2001

Stuart G Woolloy and Mellnda Woolley, to me known o bs the
navtedgod that thaey signed the Assignment as thelr free and voluntary act

m_.dz,a/ﬂzz&uu 10 95

Reeising ot B Mo N S, Klamett folly 029760/
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e e, AT e e pi 2k
LASERFAG, Reg, U.8. Pat. & 7.4, O, Ver, 428 () 1988 CF1 WMMM%IMMI‘

58,

Amesvititle
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M., and duly recorded in Vol. __ M99

7696

Mortgag 28
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Linda Smith, County Clerk
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