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LINE ‘OF CREDIT DEED OF TRUST. (aj This Deed of Trust is £ OF CREDIT INSTRUMENT. (b) The maximum principal amount to be
advanced pursuant to the Credit Agreement is $25,000.00.= (c): The term of tha Credit Agrosment commences on the data of this Deed of Trust and
snds on March 8, 2024. SRR . YA Coe

THIS DEED OF TRUST iS DATED MARCH 2, 1999, among Mark Maddox and Colieen Maddox, an estate In fee

simple as tenants by the entirely, ‘whose. address is 28909 Wigwam Way, Klamsth Falls, OR 97601 (referred to
below as "Grantor®); Valley of the -Rogue Bank, whose address Is 4000 South Pacific Highway, P.O. Box 420,
Phoenix, OR 97635 (referred: to-below sometimes as “Lender” end scmelimes as "Beneficiary™); and First
American Tille insurance Company of Oregon, whose address i3 422 Main Street, Klamath Falis, Oregon 87601
(referred to below as "Trusiee”). T

CGNVEYANCE AND GRANT. For valuable consigareiion, Grantor conveys to Trustes for the benefl of Lendsr as Beneficlary all of Grantor's
fight, tile, and Interest In and to tha. following, described resl. progarty,  logather with al existing or subsequently erected or afixed buildings,
impravements and fixtures; al easemanis, rights of way, and ‘appurienances; &l walor, walsr rights end glich rights (including stock In utllities with ditch
or imgalion righis); and all other fights, royaities nd profits relafing fo.thp real ops#,indudm without limitation all minerals, oll, gas, geothermal
and simiar matters, located in Klamath, County, Siate.of Ore (e “Reai Property”):

ey

Lot 16 and 17, HARRIMAN {ml_iﬂig;'a;gcbrdlng to the official plat thereof on file In the office of the County
Clerk of Kiamath County, Oregon.

The Real Property or fls address i comiionly known as 28503 Wigwam Way, Klamath Falls, OR 87601.

Grantor prasently assigns lo Le*ndar(akb:kr’ihvm 63 Benaficiary in ihis Dbed of Trust) al of Grantor's right, tile, and Interest in and to ali present and
futurs loases' of the-Broperty and'ali- Renls fromthe Property. In eddiion, Granter grants Landsr @ Unifiorm Commercial Code sacurity interest in the
Rents and the Personal Property defined belows =< "0

DEFINITIONS. The foliowing Words shall fave the' oliowing mednlngs WHen usad in fhis Dosd of Trust. Terms not otharwise defined in this Deed of
Trust shall hava the meanings 4 Cods.. All referancas to dollar amounts shall mean amounts in lawful
money.of the Unlied Sates of Ar

Bensficlery:  Tha word TBereficlasy” means Valley ot the Rogue Bark, s sucosssors ind assigns. Valiey of tho Flogus Bark also s rofarsd 1o &5
"Lendar* In this Deod of Trust: P T o

Bérrower. The word “Borfower” &h and every parson or enfily signing the Cradit Agreement, including without iimitation Hark c.
Maddox and Colisen A. Maddox. ) v

Credit Agrsement. The words “Credit Agreement™ mean the revolving credit agreement dated: March 2, 1999, with a credit imit In the
amount of $25,000.00, betwesn Borrower and Lender, togather with &l ranewals, exisnsions, modifications, refinancings, and substitutions
for the Credit Agreement, The malurity ‘date of the’ Credit Agreemant is March 8, 2024. The rale of Interest on the Credit Agresmant Is subject to
indexing, adjustment, renawel, of renegotiation. i o

Deed of Trust, Tha words "Deed of Trust® mean this Line of Credit instrument among Grantor, Lender, and Trusies, and Includes without
Umitation afl assignment and sacurity. Intarest provisions relating to tha Personal Property and Rants.

Granfor. The word "Grantor™ means any and et peisons and enfities axsciding this Desd of Trust, including without limitation Mark Meddox and
Collean Maddox. Any Grantor who signs this Deed of Trust, but does noi sign tho Credit Agroemant, Is signing this Dead of Trust only to grant
and convey-that Grantor's inferest in the Rast Property and to-grant a security inlsrest in Grantor’s intares? In the Rents and Personal to
Lendar and is nat perspr.anyaqbie under the Credit Agreement except as ctharwise provided by contract or law.

Guarentor. The word "Guarantor” means and includas without ‘Hmilation any and all guaraniors, sureties, and accommodafion parties in
connection with the Indeblednass. : o

improvementis. The word “improvements™ means and Includes without timitation all existing and future improvements, buildings, structures,
moblie homes affixed on the Real Property, tacilities, additions, reptacemants and other construction on the Real Property.

Indeblednass. The word "ndebiadness” dheans & principal and Intdrest payable under the Credit Agreement and any amounts expandad or
advanced by Lender to discharge obligations of Grantor or axpensss incurred by Trustee or Lender to enforce obligaions cf Grantor under this
nts &s provided In this Deed of Trust. Spacifically, without Hmitation, this Daed of Trust

any intermediate bak

i i

Landar. The word "Le
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Relxied Docum: The words "Related Documents’.mean and_Inclide -withaut limitation a8t promissory nolg

335ts and rights describad above in the "Convoyance and Grant” section.
sgreaments, environmanta! agreements, guaranties, sectrity - mortgages, doeds of trust, and all other instruments, agreamants and
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THE' ASSIGNMENT'OF RENTS/AND ‘THE ‘SECURITY INTEREST IN THE RENTS AND PERSOHAL
(1) PAY NOEBTEDKESS AND (2) PERFORMANCE OF EACH AGREEMENT AND
CREDIT: AGREEMENT, THE, RELA CUMENTS, AND THIS DEED OF TRUST, THIS DEED OF,

f et Gl ol oo

it (g} this Doed of Trust ks exacuted at Borower's raquest and fot at’

‘of.Lender:: (b) S it horilyto rig : Proparty; (e) the’

provisions of this: Deed of Trust' do:not conflict with; or. 2o¥F % & Y- K . ;
resull ina viclation of any law; reguiation, cours €3cree;or order. appical ()2 - hat adequate means of obtaining from”
Borrower on & continuing basls. informalion: about-Borrower's financial no representstion to Grantor aboit:
Borrower (including wiihout fimitation tho craditworthiness of Borrowsr i

GRANTOR'S WAIVERS. Grastor waives all rights’ of tefarises ‘arising by Téason of any "one actlon” or “anti-deficiency” law, or any other law which
may prevent Lender frem bringlng any;action against Granter, Including &’ clalm for deflclancy to the extant Lender is olherwiss entitied to a claim for
deficiency, befera or after Lender's commencament or complation of any foreciosurs action, sither judiciaily or by exerctse of a power of sala.

PAYMENT AND PERFORMANCE, ‘Except as otherwise provided in this Deed of Trust, Borrower shall pay to Lender all indebledness secured by this

Dead. o Trust as it becomes:due; and Borrewer and Grantor shall strictly parform all their respactive obligations under the Credit Agreament, this Deed
of Trush and the Relaled Documens e

POSSEGSION AND MAINTENACE GF THEPROPERTY. Granior and Boower agros that Grantor's possession and uso of the Property shall be
governad by the tollowing provisions:. ..~ -~ o . S T :

Possesslon and Use. Unil the occurménce of an Event of Deofaulf, Grantor may (a) remain in possession and control of the Property, (b) usa,
colioct any.Ronts from. the Property. The fcilowing provisions relate to the use of thg Proparty or to other

UMENT. WILL NOT ALLOW.USE GF THE PROPERTY DESCRIBED IN THIS INSTRUMENT N VIOLATION

NG THIS INSTRUMENT, THE PERSON ACQUIRING

CHE( ITH. THE Al ] R CCUNTY PLANNING DEPARTMENT TO VERIFY.

INE, ANY LIMITS 'ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS

Duly to Meintaln, Grantor shall maintaln the Proparty in tenantable condition and prompliy perform all repairs, replacements, and malmanance
necessary o preserve its value:-

Hazardous Subetancss. The forms “hazar

Deed of Trust, shall: have the same meanl ponse, Compensation, and Uability Act of
1980, as amondsd, 42 U.8.C. Section 8801, et s6q. ('CERCLA uthorization Act of 1988, Pub. L. No. §9-493
('SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C et s0q., the Resource Conssrvation end Recovery Act, 42 U.S.C.
Sectior 6901, et seq., or othar applicsble stala or Federal laws, rules, .o requlations .adopted pursuant lo any of the foregoing. The terms
“hazardous wasta” and "hazardous substancs” shali also Include, without limitation, pelrolaum and petroleum by—products or any fracticn thereof
and asbestos. Grantor represents and warrants to Lender that: (8) During the period of Grantor's ownership of the Property, thers has been no
uza, generation, manufacture, storage, freatment, disposal, relsase or threatenad releass of any hazardous waste or substance by any person on,
under, about o from the Proparty; (b) Grantor has no knowiedge of, or reason to beflevs that there has been, except as previously disciosed o
and acknowledged by Lender in witing, () any usa, ganeration, manutacture, storaga, traatment, disposal, releass, or threatened release of any
hazardous waste or substance, on,.under, about or from the Property by any pricr owners or occupants of the Property or (i) any actual or
threataned fitigation of claims of dny Kind by any pérsoh relating to such malters; and (c) Except as previcusly disclosed to and acknowledged by
Lender in writing, () nefther Granlor. nor. any tanant, contractor, agent or other authorized user of the Property shall use, generats, manutacture,
siore, treat, dispose of, ‘o release any hazardaiis waste or substance on, under, about or from the Property and (i) any such getivity shall be
conducted in compliance with gli: applicable foderg), state, and local laws, regulations and ordinances, including without imitation those taws,
regulations, and ordinances descilbed above. Granior authorizes Lender and its agents to enter upon the Property to make such inspactions and
tests, af Grantor's axpense, as Lender may deem appropriaty to delermine compliance of tha Property with this section of the Deed of Trust. Any
inspections or tests made by Lander shail be for Lender's Ruposes only and shall notbe construed 1o creats any responsibliity or liabllity on the
part of Lander to Grantor or to any other person, i i

and expenses which Lender may directly or
indirectly sustain or sutler resulting from a breach of this soction of the Daed of Trust or as a consequence of any uss, ganeration, manufacture,

storage, dispesel, relase or thraalaned release of a hazardous wasta or substance on the properties. The provisions of this section of the Deed
of Trust, Including the obligation to indamn!fy. shall Survive the payment of the Indebledness and the satistaction and reconveyance of the fisn of
this Deed of Trust and shall not bo affected by Lendear's -Aacquisitian of any intarest in the Property, whather by foreciosure or otherwise.

Nulsance, Wasta, Granios:shall not cause, conduct or pormit any. nuisance nor commit, permit, or suffer any stripping of er waste on or to the
‘Property or.any podion of the. Property. Without imiting. the.generality of the foregoing, Grantor will not remeva, or grant to any other party the
right to remove, any timbér, mlneg'a!sA ({npqu{r}tg,oﬁ and gas), scil, gravei or rock products without the prior writtan consent of Lender.

Removal of Improvements. Grantor shali not demolish or ramove any improvements from the Real Property without the prior written consent of
tender. As a condition to the removal of any improvements, Lender may require Grantor to maxe arrangsments satisfaclory to Lender to replace
such improvaments with improvements of at Isast equal vaiue,

Lender's Right to Enter. Lender and its' agents and representatives may erder upon the Real Property at all ressonable times to attend to
tender’s Inlerests and to inspect the Propeﬂy for purposes of Gran!q('s gcmpliance with the terms and conditions of this Dead of Trust.

Compllance with Govemmental Requlirervents. Grantor shafl prompily comply with all laws, ordinances, and regulations, now or hereafter in
efiact, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withheld compliancs during any proceading, including appropriate appeals, so long as Grantor has notified Lender in
wriling prior to doing so and 80 fong as, In Lender's sole opinion, Lander’s interests in the Propery are not Jecpardized. Lender may require
Grantor to post adequate security or a surety bond, reasonably salisfactory to Lander, {0 protsct Lender’s intorest.

DButy to Protect. Grantor egrees neither to abandon nor lsave unattended the Property. Grantor shall do all other acts, in addition to those acts
sat forth above In this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendsr may, at iis option, deciare immadiately dus and paysble all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Proparty, or any interest in the Real Property. A "sals
or transter” means tha conveyance of Real Properly or any right, title or interast therein; whather legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Instaliment sale cornitract, land contract, contract for dead, Isasehold interest with a ferm greater than three
(3) years, isase~option conlract, or by sale, assignment, or transter of any benaficial intarast in or to any land trust holding title to the Real Property, or
by any othar method of conveyance of Real Preperty interast. if any Grantor is a corporation, partnership or limited kability company, transfer also
includes any change in‘ownarship of more than twanty-five parcant (25%) of the veilng stock, parinership interes!s or limited labiltly company interests,
as the case may be, of Grantor. Howaver, this opiion shall not be exarciséd by Landar if such exorcise is prohibited by tadera! law or by Oregon law.

TAXES AMD LIENS. The foilowing provisions relating to the taxes and llens on the Property are a part of this Dead of Trust.

Right To Contesl. Granlor may withhold payment of any tax, assessmant, of claim in connection with & good faih dispute over the Qtigaton o
pay, ¢o long as Lander's inlerest in the Property is not jeopardized. Ilaﬁanm@smlsﬁbdasammmmmaymmgmmm
{15) days atter the lien arises or, if a lien I3 filed, within fitaen (15) days after Grentor has nolics of the filing, secure the dischasge of ths Ben, or
requested by Lendar, dériosit with Lender cash or & sufficient corporate surety band or other soctusity satisfactory to Lender In &n amount sutficient
to-dischaige Ihe len‘pliss any costs and attcrneys’ fees or other charges that could accrue as a result of a forociosure or sele under the lien. In
any contast, Grantor shail dafend liself and Lender and shall satisty &ny adverss judgmant befors entorcement against tha Property. Grantor shall
nama Lander as an ddditional obligas under any suraty bond furnishad In the contest procesdings. LTS

‘EykaEntd Bf Payment. Grantor shalt upon demand turnish to Lerider satistaclory evidence of payment of the taxes or assessments and shail
"3 !_




A0 Work Is commencad, any services arg fﬁmhhed. or any
1 b6 2sserted.on account of the Work, services,
oY 10 Landar thet Grentor can and wil pag i

Tiden. tounts, cover &0d basis reasonab

reaso Lender, Grantor, upon request of Landar, wil defiver to Lander from tme to ti

. 2 9’ ?fmsaﬁshctaq der;‘lncludmg*sﬂpwm that coverdges wip not ba canceiiad or diminished without gt teast tan
(10) days’ RSz written folica.to. Lender, Each Insurancg pollcyalsosljgnlndum an sndorsement groviding that coverage in tavor of Lender wil)
not be impafred fn any way b 3 or any other persorr. Shoyt the Real Property at any time bacome located
inan tha E RagH ¢ rd area, Grantor agrees 1o oblain eng

mits set under the Netonal Fiopg

Application of Progesds. Gr

1alis to do 5o within fiftsen (16) days of thg casyalty. Whg
the proceads of any Insurance

restoration and repalr

&y any amourt owing to Lg
dlance of the indebledness: If Lender holds any procéads.
to Grantor gs Grantor's interests may appear. ’

Unexplred insurtmee &t Sale, Any d’né':blrad lnshranca shall Inure to the benefit of, ang Pass to, the purchaser of the Property covered by this
Deed of Trust gt any frustes's sale or omersgg; haid under the provisions of this Deed of Trust, or at any foreciosure sale of such Property.

EXPENDITURES BY LENDER any provision of this Dead of Trust, or if any action
lly atfect Len, operty, Y, hall

Tiie. Grantor WHmanis that: (a) Grantor good and: , 1100 and clsar of
ancymbrances othgr than thosg gat forth In thy 1eal Property dase ' ort, or final title opinion issuad in
faver ‘o, and accepted by, Lander in connection with this Dead of owar, and authority to axpoute and
delivar this Deed of Trust to Londer, S

Subject to the exception in the paragragh above,

and Grantor's yse of
uthoriies, Inclitding withgyy limitation ay
il agraeme

f all or any part.of the Prapery is condemned by eminent domaln proceedings or by any procseding or purchags

may ai Hs gloction require that afi g &ny portion of the nef Prooeads of the award bg applied to the indebtedness

he Property, ‘nat proceeds of the Award shsli msan the award after paymant of a) feaconabie costs, expenses,
3 i connaction with the condesmnation,

promplly toxe such
but Lender shajt be
deliver or cause to

hfofcharges for recording r register

> caraliute taxes to which this sgetion 8pelies: (a) 5.
4h Sacured by this Deod of Trust; . () a-specific tax
paymenis on the Indebtedness secured by this type of Daad of Trust; (c) a tax
holder of the Cregit Agresmert; and (d) & spacific tax on al or any portio,
Bommowet, .

SECURITY AGRE]
this Dasd of Trust.

Security Agreament, This Instrument shail congtityte & socurily agreoment to
Property, and Londsr sha have alt of the fights,of & secureq parly under thy
Security Interes:. Upern requast by Lendar, Graritor sfia

pertect and continue Lender's seour y

racords, Lander may,

of Trust ag & financing He i
defaull, Graritor shal asse e '

5 2mbursa Lander for ah Incurred in ; security Interest. Upon

Prodorty’ifi a manrier an at nnably con ndar and make #
! to!wmtandémand i Lendaf, =, Fmment

Addressss, ,Thavmamg_qdqr.pgsasﬁof Grantor {debtor) and égdar (5ecurad arty), from which Information concerning the security intorast

grad'lgdw‘tﬁ!s Mof“rmsfmgy beo&tatmd(ﬂéh axrequlmé ¥ the Unlfo?a@fy{?g%iyﬂggmmﬂ%):m‘as‘smtsd on the frst page of this Deag of
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st o1 Lénidar, &angummke,mme and csliver, or Wik cayse lo ba.
queste Lendereausefobeﬁadwmd :

and other ‘documents as:ma! n e Irfior or, b nacessa. dsswab!e n‘&&w fo ‘sttectuats, comptafe. ‘pextsct, con
prasérve (d) tha'obligations” of‘Gmnt ‘ad Borower under the Credit Agreemant; this Daed of Trust, and the Reélated Dociiments; and "(0) the
Ysns and security.inferesls created by, this: Deed, of Trust-es: first and prior:llens on tha: Proparty, whather now owned or hereaflor aequired by

Grantor, Uniess prohibited by law-cr agreed 1o, the.conirary. by. Lenderin wilting, Grantor shali reimburse Lender for all costs and expenses
incurred in connection with the mattors referred to In this paragraph.

Attorney-in-Fact.. If Grantor fails to do any of the things referred to in.the preceding paragreph, Lender may do so for and in tho name of
Grantor and at Grantor’s expense. For sich purposes, Grantor heraby irevocably appolnls Lender as Grantor’s attorney-in-{act for the purpose

of making, exscuting, delivering, filng, vecording, and doing all other th!ngs as may ba ngtossery or desirable, in Lender's sole opinion, to
eccompfish the malters reiensd toin the pmwding paragraph

FULL PERFORMANCE. If Borrower pays all the indeblsdness when due, tefmimtes the credit iine account, and otherwiss performs all the obfigations
impeosad upon Grantor under this Deed of Trust, Lender shall exacute and deliver to Trustsa a request for full reconvayance and shall exacuts and
defiver to Grantor suilabie statements of termination of any finencliig stelement on file evidencing Lender's security interest in the Rsnts and the
Personal Property. Any reconvayance feo required by law shall be paid by Grantor, if permitted by appficable law.

DEFAILT. Each of the fcllowlng. al tha opiion. of.Lendsr, shall constituts an evant of datault (Event of Detault™) under this Deed of Trust: (a) Grantor
commiis. fraud or makes a matariel misrepresedation.at any lims in connection. with-the Cradit: Agreemant. This can include, for exampis, a fatse
slatamient about Grantor's Income, assels, ﬁabiﬂﬁes. or any other aspecis of Gmntor's finanolal conditicn. (b) Grantor does not meet the repayment
tarms of the Credit Agresinent. (c) Grantor's' aclion o inaction’ ardversaly Affects 'tha collatdral for the Credit Agresment or Lender’s rights in the
collateral. This can include, for examole, failire to maintaln required inswrance, weste ¢ desirustive use of the dweting, taliure 1o pay taxss, death of ait
persons liable on the account, fransfer of title or sale 'of the dwelting, creation of & isn on tha Gweling without owr permission, loraclosura by the holder
of another fian, of the use of funds or the' dwaliing fof prohibite | purposes.

RIGHTS AMD REMEDIES ON DEFAULT.  Upon the occurren e of any Event of Default and at any ime thereafter, Trustee or Lender, at s option, may
exercics any one or nore of the fellowing riphls and remadler . in additicn 1o any other rights or remadise provided by law:

Accaierals Indebledness. Lender shalfi have the right at its opiion without notice to Grantor or Borrower to deciare the entire Indebledness
Immediatsly due and payable, !ncludlng any pmpaymam penany which Bom)wcr would beé required to pay.

Foreclosure. With respact to all.or any. lhe Heal Property the Tnm shail have the right to foreciose by notice and sale, and Lender shal
have the right to foreclosa by judicial foraclosure, In either case In eccordance with and to the full extent provided by applicable law. 1f this Deed
of Trust Is foreclosed by judicia) foreciosure, Lander wik ‘bo-entitied:to a'jiidgment which will provice that if the foreclosure sale procseds are
insufficlent to satisly the Judgment; exscuﬂon may !ssue for the amount of tha uripald balance of the judgment.

UCC Remedles. With respoct to ail.or any part of the Pergonat Propmy Lendar shall have all tho rights and remedies of a secured party under
the Uniform Commerclai Codg

Cotllect Rents. Lender shall have tha right, without notice {o Grantor or Bommrawer, to take possession of ang manage tha Property and collect the
Rents, Including amounis past due and unpald, ‘and ‘spply- tho nst procesds, over and above Lendar’s costs, against the Indebtedness. In
furtherance of this right, Lender may require any tanant or other user of the Propsrty to inake payments of rent or usa fees directly to Lander. it
the Rents are collecind by Lender, then Grantor Irevocably-designetes Lender as Grantor's altormey-in-fsct to endorse instruments recelved in
payment thereof in the name of Grantor and to nagotiate the same and collact the procesds. Paymanis by tanants or other users to Lender in
response to Lendsr's daemand shall satisfy the obligations for which the payments are mads, whether or not any proper grounds for the demsnd
existed. Lender may exercisa its rights under this subparagraph either in person, by agent, or through & seceiver.

Appolnt Recelver. Lender shall hava the right to have a recciver appointed to take- possession of all or any part of the Property, with the power to
protect and preserve the Propsrty; 1o operate tha Property preceding foreciosura or sals, and to coilect the Rents from the Property and apply the
proceeds, over and above tha cost of tho recelvership, against the Indeblednsess. The recelver may serve without bonid if permiltad by law.
Lender's right to the appointiment of a.recsiver shall exist whether or not the apparent value of the Properly exceeds the indeblsaness by a
substantial amount. Employmant by Lender ghall not disqualify a person fram seving as a receiver.

Tenancy ot Sufferanca. f Granicr ramalns In possession of the Propesty sfler the Properly Is sold as provided above or Langer otherwiss
becomes entitied 10 possession of the Property upon default of Grantor, Grantor shafl becoms a tenent at sufferance of Lender or the purchaser of

the Property and shall, at Lender's option, e!!har (a) pay a reasonable rental for tho use of the Property, or (b) vacale the Property immediatety
upoit the demand of Lander.

Qther Remedies. Trustes or Lender shali have any cther fight ov remady provided In this Daed of Trust or the Credit Agreament or by law.

Nolics of Sale. Lender shall give Grantor reasonable riotice of the tima and plece cf any public sale of the Parsonal Property or of the ime after
which any privale sale or oiher Intentiad disposition of the Personal Propesty i3 fo bs mads. Reasonabie notice shall mean notice given at least
tan (10) days before the tima of the- suls ordispasl!lon Any salg of Fersona) Property may be mads in conjunction with any sale of the Rest
Property.

Sele of the Property. To the exlant pafmmed by applicabla law, Grantor. and Borowsr horaby waive any and all rights to have the Property
marshalied. In exercising its rights end remsdles, the Trustee or Lender shall be free to seil all or any part of the Property together or separatsly, in
ond sele or by separate sales. Londer shall be eniilied to bid at any pubfic sale on all or any portion of tha Property.

Waiver; Election of Remedias. A walver by any parly of a breach of a provision of this Deed of Trust shall riot constitule a waiver of or prejudice
the parly’s rights otharwise to demand strict compilance with that provision or any other provision. Eleclion by Lendsr to pursue any remedy
providad in this Doed of Trust, the Credit Agreement; In any Related Document, or provided by law shall not exciude pursuit of any cther rermady,
and an alection to make expenditures or to take action to perform an obligation cf Grantor or Borrower under this Dead of Trust after faflure of
Grantor or Borrower 6 perform shall not affect Lender’s right to daclare a dsfault and to exercise any of its remedies.

Attomeye’ Fees; Expenses. If Lender institutes any sult or action 10 enfoice any of the tarms of this Deed of Trust, Lender shall be entitied to
reccver such sum as the court may adjudge reascnable as attorneys' fass at trial end on any appeal. Whether of not any court action s invoivad,
all reasonable expenses Incurred by Lender which In Lender's opinion are necessary at any ime for the protection of lis interest or the
antorcemant of its rights shall become a part of the Indsbiadness payabla on demand and shall bear interest at the Credit Agresment rats from the
date of expenditure untii repald. Expenses covered by this paragraph inciuds, without limiation, however subject to any limits under appiicable
law, Lender’s altorneys’ fees whether or not thera Is a lawsuit, including attorneys’ tees for bankruptcy proceadings (including efforis to modity or
vacats any automatic stay or injunction), appeals and any anticipatad posi-judgment cofiection services, the cost of searching records, obtaining
litis reports (including foraciosure repods), surveyors’ reports, appraisal fess, tle Insurance, and fees for the Trustee, to the extent permitted by
applicable law. Grantor also wifl pay any court costs, in addition o ali othar sums provided by law.

Rights of Trusiee. Trusles shalt have afl of the rights and duties of Lendsr as set forth in this saction.
POWERS AND CBLIGATIOHS OF TRUSTEE. Tha following provisions relating to the powers and obligations of Trustee are part of this Desd of Trust.

Powars of Trusisa. In addition to all pawars of Trusleo arising as & matier of law, Trusise shal have the power to take the following actions with
respect to the Propsarty upon the wiritten request of Lander and Grantor: (a) join in preparing and Sing a map or plal of the Raal Proparty,
lndudlnglhedadhaﬂmdskee!smotwmtomopwﬁc‘ () join in granting any easement of creafing any restricion on the Real Property;
and (c) joln in any subordination or.cther agraament effscling this Deed of Trust or the Interest of Lender under mSDeedc!Trust

Chligations to Nelify. Trustee shall not.be obligated to notify any othor party of a pending sale under any other trust deed or fien, or of any action
or proceeding In which Grantor, Lendser, or Trusiee shall be a party, unfass the action or proceeding s brought by Trustea.

Trustee. Trustes shall meet ail qualifications required for Trusiee under applicabla law. In addition to the rights and remedies sst forth above,
with respect fo ail or any part of the Propary, the Trustee shall have the right fo foreciose by notics and sale, and Lender shall have tha right to
foreclose by judicial foreclosure, In sither case in accordance with and to the full extent provided by appiicable law.

Successor Trustee. Lender, at Lendar's opfion, may from time to tme appoint a successor Truslee to any Trustee appoinied hereundes by an
Inskrument axecuted and acknowtedged by. Lender and recorded in tha office of the recorder of Klameth County, Oregen. The Inslrument shall
contaln, in addition fo all olher matters required by state faw, the names of the original Lender, Trustee, and Grantor, the book and page where
tiis Daad of Trust is racordad, and the name and address of the suceassor trustea, and ihe instrument shall be exsculed and acknowledged by
¢ Lander or-lis successors In interast. The successor trustes, withoat corveimnce of the Property, shag succeed to all the tille, power, and duties

confarsed upon the Trustes in thsDeaddTnstandbyappﬂmbhhw mmmm of trustes shal govern 10 the cogiusion of
all other provisions for substitution,
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3 Tust shadl be In writing, may be sent by telefacsimie (unless

hon actually delivered, pan: depusited with a nationally recognized overnight courier, or, if

g -depositad In the United Stalss:mall first class, cerlified or registored mall, postage arepald, direcled 1o the

addresses shown near the beginning of this Desd of Trust. - Any parly may change fts address fer notices under this Dead of Trust by gliving formal

wiittan notice to tha other pertios, speciying that the purpose of the notics Is 1o changa the party's addrass. Al coples of notices of foreciosure from

tha hoider of any Ylan which has priority over this Deed of Trusi shall be sent to Lender's address, as shown noar tha beginning of this Deed of Trust,
For riotice purposes, Grantor agrees to keep Lender and Trustee informed at af! imes of Grantor's curent address.

MISCELLANECUS PROVISIONS. The following miscefianeous provisions are a part of this Dead of Trust:

Amendments. This Dead of Trust, togsther with any Related Documents, constitutes the entire understanding and agreement of the parties as to
the matters sat forth in this Dead of Trust. No alteralion of or amendmant to this Deed of Trust shalt be effective unless given in writing and signsd
by the parly or parties sought to be chargad or bound by the altoration or amendmant.

Arbitration. You agres with us that ail disputes, claims and controversies batween us, wnether individual, joint, or ciess in naturs, arising from this
Deed cf Trust or otherwise, Including without imitation coniract and tort disputes, shall be arbitrated pursuan! to the Rules of iy Americen
Astitration Assoclefion, upon tequest of elther parly. No act to take or disposs of any Property shall constiute a waiver of this artitration
agreament or be prohibited by this arbitration agreement. This Includes, without mitation, obtalning injunctive refiet o5 a temporary restraining
ordar; foreciosing by notica and sale under any deed of trust or morigage: obtaining a writ of attachmant or Imposition of a recsiver; or axercising
any rights relating to personal properly, including taking or disposing of such property with or without judicial process pursuant to Articie 9 of the
Uniform Commercia! Code. Any dispules, claims, or controversies concerning the lawfulness or reasonebieness of any act, or exercise of any
ght, cancerning any Property, Including any clalm to rescind, reform, or otherwise modify any agresment relating to the Property, shall also be
arbitrated, provided huwaevar that no arbitrator shall have the right or the power to enjoin or restrain any act of any parly. Judgment upon any
award rendered by any arbitrator may be entered in any court having jurisdiction. Nothing in this Deed of Trust shall preciuda any party from
sesking equitable relief from a court of competent jurisdiction. The statute of imitations, estoppel, waiver, laches, end similac doctrines which
would otharwiss be applicable In an action brought by & party shall be applicable In any arbitration proceeding, and the commencement of an
arbitration proceeding shall be desmed the commencament of an action for these purposes. The Federal Arbitration Act shail apply to the
construction, inferpretation, and enforcement of this arbitration provision.

Appiicable Law, This Deed of Trust hss been dsiiverad o Lender andt scceples by Lender In the State of Oregon. This Deed of Trust
ahall be governed by and canstrusd in sccordance with the laws of the State of Gregon.

Caption Heedings. Caption headings In this Dead of Trust are for convenlsnice purposes only and are not to be used to interpre! or define the
provisions of this Deed of Trust.

fherger. There shall ba no merger of the interest or estate crealed by this Deed of Trust with any other intsrast or esizte in the Property at any
time held by o for the banefit of Lendear In any capaciiy, without the writtan consent of Lender.

Multiple Parties. Al obligations of Grantor and Borrower under this Deed of Trust shall be joint and several, and all references 1o Borrower shall
mean each and every Borrower, and all references to Grantor shall mean each and every Grantor. This means that sach of the persons signing
below is responsibie for all cbligations in this Deed of Trust.

Seversbliity. If a court of compatant jurisdiction finds any provision of this Deed of Trust tc be Invalld or unentorceablo as o any person or
clreumsatancs, such finding shail not render that provision invelid or unenforceabls as to any ofher persons or circumstances. if feasible, any such
cffending provision shall be desmed to ba modified to be within the imkis of enforceabllity or valldity; howevar, if the offending provision canrot be
so modifind, # shall be sirickan and ail ciher provisions of this Deed of Trust in all other respects shall remain valid and enforceable.

Suctessors and Assigns. Subject to the iimitaticns staled in this Deed of Trust on transfer of Grantor's interest, this Dead of Trust shall be
binding upon and Inurs %o the benefil of tha parties, thelr succassors and assigns. If dwnership of the Proparty bocomes vested in a person other
than Grantor, Lander, without notice to Grantor, may deal with Grantor’s successors with raferance lo this Deed of Trust ana the Indabtedness by
way of forbearance or extsnsion without releasing Grantor from the obligations of this Daed of Trust or Rabifity under the indebtadness.

Time is of the Essance. Time is of the essence in the performancs of this Deed of Trust.

Walvers and Consents. Lender shall not be desomed o have walved any righis undar this Deed of Trus® (or under the Related Documents)
unlass such waiver Is in writing and signed by Lendar. No delay or omission on the part of Lender In exercising any right shall operats as a waiver
of such right or any othor right. A walves by any parly of a provision of this Deed of Trust shall not consitute a waiver of or prejudice the party’s
right olharwise to demand stict compliance with that provision or any othar provision. No prior walver by Lender, nor any courss of dealing
between Lender and Grantor or Borrower, shali constitule a walver of any of Landet’s righls or any of Grantor or Borrowar’s obligations as to any
future Fansactions. Whenever consent by Lender I3 required In this Daad of Trust, the granting of such consent by Lender In any instance shall
net constituta continuing consent to subssquent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO IT8
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On this day before ma, the undersignad Notary Public, personally eppedred Mark Masdox end Coliean Maddox, to mo knowit lo ba tha individuals
Geseribed Ih and who executad the Geed of Trust, and acknowledged that thay signed the Deed of Tiust as thelr free and voluntary act and deed, for
the usas and purposes therein menticned.

Given under my.nond nd officie sest s 204 . cayor. MATCh 1999
oy Nt 4 Bongumman Sebuk pesidingst 4000 S. Pac Hay Medford OR 97501
Notary Public lnandlortgosmg of__ Y jon_ Wy commission expires _September 14,2002
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03-02-1899 -
Loan No 1268309100

To:

The undarsigned is the logal owner.and holder.of all Indebledness secured by this:Deed of Trust. Al sums securad by this Deed of Trust hava besn
fully peld and salisfied. You ere hereby directed, tipon payment {o you of any sums owing 10 you under tha torms of this Deed of Trust or pursuant to
any appiicable stafute, to cancel the Credit Agreement sacured by this Doed of Trust (which Is defiverad to you tegether with this Deed of Trust), and io
reconvay, without warrenty, to tha parties dasigriatad by the terms of this Dead of Trust, the estate now held by you under this Deed of Trust. Flease
mall the reconveyance and Relatsd Documants to: - S

Date:

e

i

STATE OF OREGON : COUNTY OF KLAMATH:  ss.

Filed for record at request of e First American Title i the 4th
of i March AD., 1999 ‘7 ekl q’dm.;‘kﬁp .:», : },i'aml(!uly recorded in Vol. M99
' of . Mortgages i _onPage_ 7720

Linda Smith, Cousnty Clerk
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