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TRUST DERD

¥ EogaRUST DEED, - made on MARCH 3, 1999, between
YTEUGEENE SMITH and LINDEN BLEASRE SMITH, husband and wife , ag Grantor,
AMEBRITITL, R .

R + a8 Trustee, and
PHILLID B, DODDRIDGE,  ag Beneficiary,

Wx S
Grantor irrevocably grants, i sells and conveys to trustee ip trust, with
power of sale, the Property in KLAMATH County, Oregon, described as:

TO THE CITY OF KLAMA'
V-FILE IN THE OFFICE OF
GON. LESS AND' EXCEPTING THAT FORTION
N ehoR WIDENING OF SOUTH SIXTH
1 PAGE 295, DEED RECORDS O KLAMATH CounTy,

together with all and singluar the tenements, .hereditamen;s and appurtenances and all other rights thereunto belonging or in anywise
m?tvjv1 ?l;' hereafter appertaining, and the rents, issues and profits thereof and all fixtures Now or hereafter attached to or used in connection
wi Tty.
OR PURPOSE OF SECURING PERFORMANCZ of each agreement of Emmor herein contained and payment of the sum of
RED SEVENTX FOUR THQUSAND** Dollars, with i ereon
a

ibed pro
. the grantor withont f{}r;t
; At the beneficiary's option, ail ob igations secured by this i
herein, shall become Inumediately Gue and payable,
To protect the security of this trust dog
- To protect, preserve g maintain said
provement thereon; not to compmit Or permi

. To corz(ljplete Or restore prompt
dama%ed or destroyed thereon .
3.To comply with all , ordinances, regulatio cnants, conditions and restrictions affecting :
So,requests, 10 join in executing such financing statements ursuant to the Uniform Commercial Code as the begef; Ay may require
and to pay for ling same in the Toper public office or offices, as well a5 the cost of all lien officers or
searching agencies as may be deem desirable by the benefic; 1y,

4. To provide and continuously maintain lasurance on the by
by fire and such other hazards as the beneficiary may from ti
written in companies acceptable to the beneficiary, with loss payable to
beneficiary as soon as insured; if grantor shall faji Or any reason to
beneficiary at leas; fi irati i
beneficiary may Procure same at grantor’'s ex; j
beneficiary upon any indebtedness secured d , or at
entire amouat so col ected, or p b . ation or release s
default or notice of defayj hereu; i h noti

5. To keep said premises free f;
assessed ugox; or against said prOf €
promptly deliver receipts there granior fail to mak
premiums, liens or other ch t either by direct paym

make payment thereof, and th L s
descx;xbec?’ in paragraphs 6 and 7 of this trust d
ithout waiver of an Tights arising from breach of

and expenses of this trust deed including the cost of title search as
in connection with or in enforcing this obligation and trustee's and attorney's fees actuall irred.
7. To appear in and defend aiy actien or C%ro'ceedmg fpurpomng to affect the Security rights ¢ stee;
in any suit, action or proceeding in whij ) Iciary or trustee may appear, incl the fareclosure of thjs deed,
to pay all costs and expenses, im:ludigﬁ ehiciary’ : tormey's fees; the amount of aitorney's
fees ‘mentioned in this paragraph 7 in all cases shaji be fixed by the trial court and in the event of an from any judgement “or

decrees of the trial COurt, grantor further agrees 1o pay such sum as the appeliate court shajl adjudge mble as the beneficiary's
or trustee's attorney's fees on such appeal.
ét is mutually

i ey, who is an active member of the Oregon
, ca or savings and loan association authorized to do business uzder the laws of Oregon or the United
,, atitle i mpan& authorized to insure title to real property of this state, itg subsidiaries, affiliates, agents or bramches,

the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 t0 696.585.




€. pai Sand & iatthggey, ees
‘appeliate DR 4 &l S, At 160 upon |
edne: ctired hereby; ‘and. prani al ‘8 oOWn expense, 15 take & jons andgexecute such mmmggts-as mbe
+ ecessary in obtaining such Compensation, promptly upon beneficiary’s request, - : e

9. At any.timie -and from time to time uporn written request oflgeneﬁcm:l& ayment of its fees - and presentation of this deed and the
note. for endorsement (in case of full reconveyances, for cancellation),” withou

D E1S 1668 1

2COm ces; for ¢4 t affecting the Jisbility of any person for the pavment of

the indebtedness, trustee may (a) consent to the making of any map or plat of said"property; (b) join in ‘Erammg any easement or

Creating any resiriction thereon; aSc) Join -in any suberdination or other agreement affecting this deed or the lien or charge thereof;

(d) reconwg, without warranty, all or any part of the prct)_perty. The grantee'in anir reconveyance may be described as the "person or
ersons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof,
rustee’s fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any defuult by grantor hereunder, beneficiary may at any time without notice, either in %erson, by agent or by a receiver
to be appointed by a court,” and without regard to the adequacy of any security for the indebtedness ereby secured, enter upon and
take possession ol said property or any pari thereof, in its own name sue or otherwise collect the’ rents, issues and profits,
including those past due and ufipaid, and apply the same, less costs and expenses of operation and collection, including reasonabie
attorney's fees upon any indebtedness secured ereby, and in such order as beneficiary may determine. )

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the dpropeny. and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by lgramor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gaymegt and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the eneficiary at his election may proceed to foreclose this trust deed in equity a5 a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee (o pursue ang other right or remedy,
cither at law or in equity, which the beneﬁcna? may have. In the event the beneficiary elects to foreclose y advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner rovided in ORS 86.735 to 86.795.

13. After the trustee fias commenced foreclosure by advertisement and sale, and at any time prior {0 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged t:z ORS 86.753, may cure the defauit or defauits. If the defauit
consists of a failure to pz:ﬁ, vilen due, sums secured by the {rust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the ohligation or trust deed. In any case, in addition to curing the
default or defaults, thé persone ecting the cure shall pay to the beneficiary all costs and €xpenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and atomney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designaied in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in s arate parcels and shall
sell the parcel or parcels at auction to'the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as re(}uxred by law convegm ihe prolpetjy 50 sold, but without any covenant or warranty, ex ress or implied,
The recitzls in the deed of any matters of fact shall be conclusive proof of-the truthfulness thereof. Any person, exc uding the trustee,
but including the grantor and beneficiary may purchase at the sale.

i5. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the compensation of the trustee and 2 reasonable char:ie tg trustee’s attorney, (2) to the obligation
secured by the trust deed, (3) to all persens having recorded liens subsec‘uem to the the interest of the trustee in the trust deed as
thegrl egnerestsh maylappear in the order of their priority and (4) the surpius, if any, 1o the grantor or to his successor in interest
entit! to such surplus.

16. Beneficiary ?nay from time to time appoint a successor or suCCessors to any trustee named herein or to any successor trustee
appointed hereunder.” Upon such appointment, and without conveyance to the successor trusice, the latter shall be vested with all
iitle, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument cxecuted by beneficiary, which, when recorded ia the mortgage records of the county or counties in
which the property is situated, shail be conclusive proof of preper appointment of the successor trustee. i )

17. Trustee accepts this trust when this deed, duly exccuted and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify agjy gany hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee’shafl be a'party unless such action or proceeding is brought by trustee. . .

e grantor covenants and agrees to and with the beneficiary and the beneficiary s successor in interest that the grantor is lawfully
seized m fee simple of the rea? property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same aﬁainst all persons whomsoever,

WARNING: Tnless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beaeficiary may purchase insurance at grantor's cx e {0 protect beneficlary's interest. This
insurance may, but need not, also protect” grantor's interest. If the collater, becomes damaged, the coverage purchased by
heneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage Oy providing evidence
that grantor has obtained property coverage elsewhere. Grantor is resgonsib'le for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to %;‘antor’s contract or loan balarce. 1IF it is so added, the interest rate on the under~
lying contract or foan will apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed o provide proof of coverage. The coverage beneficlary purchases may be considerably more expensive than

nsurance grantor might otherwise obiain alone and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposcd by applicable faw. . .

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

ég; ;?nmarily for grantor’s personal, family, or household purposes OTICE: Line out the warranty that does not apply}

) for an orgamization, or (even if grantor Is a natural A)erson are for business or commercial purposes. .

This deed applies to, inures (o the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. .

In construing this mortgage, it is uaderstood that the mortgagor or mortgagee may be more than one person; that if the context so
re%ujres.' the singular shall be taken to mean and include the plural .and that generally all grammatical changes shall be made, assumed
an mg};f%m make thti&'ovmons hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

.,?v.‘;, :
) s
k ‘l calgutaslouua.u

Thie instrument was acknowladged beforxe mg on
By LARRY EUGENE SMITH and LINDEN BLEASE SMITH 477

My Commission Expires_ 12-20-02 -
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“The ﬁnderéigned is the icgal'bwnér‘ and holder of . all indebtedness sectired by the foregoing trust deed.  All sums secured by the trust

deed have been fully paid and satisfied. You hereby are directed, on
pursuant to statute, to cancel all evidences of indebtedn

trust deed or ) i ey
ctber with the trust deed} and to reconvey, without. warranty

DATED: 19

payment.to you of any sums owg.\ég to you under the terms of the
ess secured by the trust deed (w!

to ; t » to.theparties designated by the terms of the trust deed the estate now
held by you under the same, Mail reconveyance and documents to: P

are delivered to you herewith

Do not lose ot destroy this Trust Deed OR THE NOTE which it secures. . B

Both must be delivered to the trustee for cancellation before
reconveyance will be made. S SRR

STATE OF OREGON : COUNTY OF KLAMATH:

“Filed fot record at request of iAmerititle

Benéhcxary

the 4th

of Marc ADJI99S" o " 3.05

of

o’clock . P+ M.; and duly recorded in Vol. __ M99

onPage 7737

$20.00

_Mortgages - _

Linda Smith, County Clerk

: \:, : "kbyi {;:‘3{/9”) A ot
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