THIS TRUST DEED, made this —.— : NG " dayot MARCH

, as Grantor,

y Linda Tipton.

_Aspen Title ,asTrusiea. and

" hssociates Financial Services Company of Oregon, Inc.
as Beneficiary, . o o
SR . % WITNESSETH
Grantor itrevacably grants, bargains, sefls and convsys to trustee in trust, with power of saje, the property in

K LA MATE — County, Oregon, described as:
KLAMATH RIVER ACRES, BLOCK. 3, LOT 3, ACRES1.10, MH X# 92-35
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which real property is not currently used for agricuttural, timber or grazing purposes; together with all and singulss the tenements, hereditaments and
appurtenances and all other rights thoreunty belonging or- i anywise how appertaining, and tha rents, issues and profits thereat and all fixtures now
attached to or used in connaction with said real estate:

Fot the purpose of securing: (1) Paymentof the indectedness in the principalsumof$ __ 3232 ,1C and all other lawful charges evidenced
by a loan.agreament of even date herewith, me%.'e,py grentor, payable to the order of beneficiary at ail times, 1n monthly payments, with the tull debt, if

net paid earlier, due and payable'on . 03/ 03/02 _; and any extensions thereof; ‘

Tp e 3, o

(2) performance of eac»“'gg}(eé’r‘nen} of gearitor harain contained; {3) payment of &ll sums expended or advanced by bensficiary’under o pursuant to
the tarms hereof, together with interast at the noté rate therean,

To protect the sacunty of this trust deed, grantor agrees:

1. To keep said property in good condition and rapair; not to remove of demolish any building thereon: to complete of restore promptly and in good
and workmanlike manner any building which may be constructed. damaged ~ destroyed therson and to pay when due all claims for labor performed
and materials furnished therefor; to comply with ali laws affecting said property or requinng any aitarations or improvements to be made thereor:; not to
commit or permit waste thereof; not to commit, suffer or permit any act upon said property in violation of law, and do all other acts which from the
character o7 use of said property may be reasonably necessary; the specific enumerations herein not excluding the general.

2. To provide, maintain and koep the improvements now existing of hereinaftar erected on the premises insured against loss of damage by fire and
other hazards and perils included within the scope of & standard extendad covarage endorsement, and such other hazards as Bensficiary may require,
in such amounts and for such periods as Beneficiary may require, and in an insurance company of insurance companies acceptable to Beneficiary. All
nsurence policies and renewals shall designate Beneficiary as mortgage less payes and shallbe tn a form acceptable to Beneficiary. Grantor hereby
confers full powar on Beneficiary to settls and compromise alt loss claims on all such policies; to demand, receive, and receipt for all proceeds
becoming payable thereunder, and, at Beneficiary's option, (o aéply sams toward ether the restoration or repar of the premises or the paymant ot the

note. Any application of such proceeds toward payment of the note shall nol sxtend or pestpone the dua date of monthiy instaliments due under the
note.

3. To pay ali costs, fees and axpensss of this trust including the cost of titte search as well as ofner cosis and expenses of the trustee incurred In
connaction with ar enforeing this obligation. and trustee’s and sttorney’s feas actually incurred as permitted by law.

4. Te appoar in and defend any action or proceeding purporting to afiect the secunty nereof or the nghts or powers of beneficiary or trustee; and to
pay all costs and oxpanges, including costs of evidence of ttle and aftorney's fees i a reaschable sum as pernutted by law, in any such action or
proceeding in which buneficiary or trustee may appoar.

5. To pay at least ten (10) days prior to delinquency all taxes or assessments afiecting the property; to pay whan due all encumbrances, charges
and kens with interest on the property or any part thereof that at any time appear to be prior or supernor hereto.

6 !f Grantor fails 1o perform the covenants and figfesmants contained in this Trust Cecd, including, without kmitation. covenants to pay taxes,
procure insurance, and protect against prior liens, Beneficiary may at its cption, but shall not be required to, disburse such sums and take such actions
nacessary to pay such taxes, procure such insurance, or otherwise to protect Beneficiary's interest. Any amount disbursed by Bencficiary hereunder
shall be an additional obligation of Beneficiary secured by this Trust Daed. Unless Grantor and Beneficiary agree otherwise, afl such amounts shall be
payable immedsately by Grantor upon notice from Beneficiary to Crantor, _and may bear interes! from the date of disbursement by Beneficiary at the
igsser of the rato stated in the note or the highest rate permissible by applicabla faw. Nothing contained n this paragraph shall require Bensficiary to
incur any axpanse or take any action whatsoover, :

it 15 mulually agreed thal,

7. Any award of damages in conngction with any condemnation for public use of or intury to said proparty ot any part thersot is heraby assgned and

shall be paid to beneficiary who may apply or release such monies received by it in the same mannar and with the same efiect as above provded for
disposition of proceeds of fire or other insurancs.

Deliver to

2047 WASHBURN WAY, KLAMATH FALLS, OR 97603  (541) 885-9991
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default or nolice of default or invalidate ary

"’ 9-Unon default by grantor in-payment of any-indebladnses sacured orin his: %% G} any'egraement, the bensficiary may deciare all sums
secured immediately due and payable. In such event bensficiary at its elaction’may procesd to forecicse this trust deed in equity in the manner
provided by law for morigage foreclosuras or dicact the trustea to foreciose this trust dead by advertisement and sale. In the latler event the beneficiary
or the trustes shail execute and causa to be racorded its written notice of default and its election to sall the said described real property 1o satisty the
obligations secured heraby and proceet 1o fofeciose this tust-desd in'a mannor pfovidad by law. '

10. If after default and prior to the tims and dato get by trustee for the trustee’s sale, the grantor or other person pays the entire amount then due
under tha terms of tho trust deed and the obligation secured thereby. the grantor or other person making such payment shall also pay to the
beneficiary all the costs and expsnses actually incurred in enforcing the terms of tha obligations as permitted by law.

11. Upon any default by grantor hereunder,’ gfantor shall pay beneficiary for any reasonable attorney fees incurred by beneficiary cansequent to
grantor's default. Grantor will pay these fees upon demand.

12. After & lawful lapse of time following the racordation of the notice of defauft and the giving of notice of sale the trustee shall seli the property as
provided by law at public auction to the highest bidder fer cash payable at the time of sale. Trustes shall deliver to the purchaser & desd withcut
axpress or imphad covanants or warranty. Any person excluding the trustee may purchase at the sale.

13. When the trustee sells pursuant to the powers providad, trustes ghall apply the proceeds cf sale to payment of (1) the expenses of sale.
ncluding the lawful fees of the trustea and the reasanable fees of the trustee's attorney, (2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to the intareat of the benefictary and the trust dead as their interest may appear n the ordes of their prionty, and (4)
the surplus, if any. to tha grantor or to his successor in interast antitlad to such surplus.

14. For any reason permitted by law, the bensficiary may from time to time appeint a successor or successors to any trustee named herain or to any
successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with a!l
titie, powers and dutieg conferred upon any trustee hereir: named or appointed hereunder.

The. grantor covenants and agrees 1o and with the beneficiary and those claiming under him, that he 13 lawlully seized in fee simple of said
desctibed real property and has valid, unencumbered titie thareto and that he will warrant and forever dafend the same against all persons
whomsoever.

A

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. oy

This deed applies to, inures {c the benefit of and binds ail parties hereto, their hairs, iegatees, devisees, administrators, executors, successors and
‘assigns. -The tarn: beneficiary shall mean the holder 2nd owner..including pledgee..of the note secured heraby, whather or not namad as a beneficiary

herain. in construing this deed and whenavar the ~ontext so requires, tha masculine gender includes the feminine and the nauter, and the singular
number includes the plural, y

INWITNESS WHE/R/E??. the grantor ha
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STATE OF OREGON : : Ly e . CFFIGHL BEAL

VWLES
couyo__dl laynatin

lC-CFlE(;ON
ﬁoésénuﬂy apéeared the above named __L INDA TIPTON SPFARe’

and

acknewledged the ij‘ng instrumert to be _J) HER voluntary act and deed.
Before me: - ST e My commission expi!asz,%d__l%_zgéxs_
o L,//' - BN . BT . Netary Public

REQUEST FOR FULL AECONVEYANCE .
To be used only when obligations have been pald.

Tho undarignad Is the lepal owner and holder of all ingobtadvess socured by 3 foregoing triaf deod “All éims secured by sald bust daud have been tety paid and sadeled. You heridy
2ru drectod to cancel af! evidences of indebtedness socured by sald trust deed Michmddivéadbywm W%qﬁd(ﬂmd&q)wmrm& withxe weamenty, fo the parves

Y

DATED:
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H
detignatod by 03 teemns of said trust coad the estats now hald by you under tha szma. Mail and do o {

STATE CF CREGON : COUNTY OF KLAMATH: S8,

Filed for record at request of R Aspen ‘T’itlg & E8§r°‘f . the 4th
of March AD.,_ 1999 "3:46 o'clock __ P M, and duly recorded in Vol. ___ M99
of ‘Mortgages ) _‘onPage 7758

Linda Smith, County Clerk

$15.00 by Al @M/




