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THIS TRUST DEED, made this.

.26TH__ dayof. ' FEBRUARY

, as Grantor,

ASPEN_TITLE AND ESCROW, INC:; AN OREGON CORPORATION o as Trustee, and

|y

HERMAN MC CARTY SRR sy
L WITNESSETH: _
Grantor irrevocably -grants, bargains, sells. and conveys to trusteo in trust, with power of sale, the property in
AU e Cotinty, Ortgon, desceiped g, =

, as Beneficiary,

LOT '5; TRACT 1283, IN THE..COUNTY .OF XLAMATH, STATE'0F OREGON.

CODE 38 HAP 3908~120 TAX 10T 160

together with all and ginguler the & ts, heoredit te and appur and -all other.rights tharsunto belonging or in anywize now
n;" hereattor appertaining, and the rents, issuos and profits thereof and all firturea now or hereattor attached to or usod in connection with
the property, . .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agrooment of grantor herein contained and payment of the sum
ot ~~<FIFTEEN THOUSAND FIVE HUNDRED AND NO/100 S

"‘($ 3 1500 . 00)- T e s LD DT TN Dollars, with interest thareon according to the terms of a promissory
nota of even date horewith, payable to boneliciary or order and mads by grantor, the final payment of principal and interest hereot, it

not sooner paid, to bs due and payable . JANUARY 20 ,3;2000

The date of maturity of the debt secured by ihis instrument is the dats, stated above, on which iho tinal installment of the note
becomes due and payable. Should the grantor either agroé to, attampt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's Interént in it without first obtaining the. written consent or approval of the beneficiary, than, at the
beneliciary's option*, nil obligations cecursd hy this instrument, irrespoctive of the maturity dates expressed tharein, or harein, shall be-
come immediately due and payabls, The execution by grantar of an earnest rionsy agre2mont** does not constitute a sale, conveyance or
assignment,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintsin the property In good condition and tepair: not to remove or demolish any building or im-
provement thersan; not to commit or paremit any waste of the property,

2. To complete or restore promptly and in good and habitable cc
damaged or dastroyed thereon, and pay wihen due all costs incurred therefor.

3. To comply with all laws, ordi g, regulations, cov ts, corditions and restrictions affecting the property; if the beneliciary
80 requests, to join in execuring such financing statements pursuant to the Unitorm Commercial Code as ths bensticiary may require and
to pay far filing same in the proper public office or offices, as well as the cost of ail lien searches made by kling officers or searching
agencies as may bs deemed desirable by the beneliciacy.

4. Te provide and continucusly maintain insurance on the buildi ds now or h fter erected on the property against loss or |
damage by fire and such other hazards as the beneticiary may trom time to time require, in an amount not lsss than $1lnsurable yaly
written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be deliver
ticiary as soon as insured; jf the grantor shall fail for any resson to procure any such insurance and to daliver the policies to the bensticiary
at least filtaen days ptior te the expiration of any policy of insurance now ildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any flire or ] fi be applied by beneiiciary upon
any indebtedness secured hereby and in such order aa beneiiciary may detsrmine, or at option of bansticiary the entire amount so cellected,
or any part thereot, may be released to grantor. Such application or release shall not cure or waive any default or notice of detault here.
under or invalidate any act done pursuant to such notice,

5. To keep the property iree from construction liens and to pay ali taxes, assessmeonts and other charges that may be levied or
assessed upon or agdainst the property balore any part of such taxes, assessments and other charges becomo
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any faxes,
liens ar ather charges payable by granter, either by direct payment or by providing bensliciary with funds with whic.
ment, beneficiary may, at its option, make paymant theteof, and the amount so paid, with interest at the rate set
secured hereby, together with the obligations doscribed in paragraphs 6 and 7 of this trust deed, shall be added to and
the debt secured by thig trust deed, without waiver of any rights arising from breach of any of the covenants hereof and £,
with interest as aforesaid, the property horoinbelore daecribed, as woll as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and al, ts shall bo i diately due and payable without notice,
and the nonpayment thereof shall, at the opti of the beneliciary, render all sums secured &y this trust desd immediately due and pay-
able and constituto a breach of this trust deed.

6. To pay all costs, foes and exponse~ of this ¢rust including the cost of title ssarch as well as the cther costs and expenses of the
trustee incurred in connaction with or in enforcing this obligation and trustes's and attornoy'a Ives actually incurred.

7. To aps in and dsfand any {on or proceading purporting to alfect the security rights or powerz of bereticiary or trusites;
and in any suit, action or proceeding in which the beneliciary or trustss may appear, inciuding any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pey ail costs and ex-
penses, including evidence of title and the beneticiary's or trustee’s attorney fees; the amount of attorney fees montioned in this para-
graph 7 in ali cases shall be fized by ths trial court and in the svent of an appeal from any judg or decree of the tricl court, grantor
further agrees to pay tuch sum st tho appellate court shall adjudge re. bls ae the beneficiery's or trustee’s sttorney fees an such appeal.

1t is mutually agreed that:

8. In the ovent that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elacts, to require. thet all or any portion of the monies payabie as compensation for such tuking,

8! be sither an altomsy, who I an eciive member of the Oregan State Rar, a bank, trust company
United Statss, 2 Ulle insurance compaay autherized to insurs title o real
agency tharenl, 6r 2o eserow agent licensed under ORS 698505 tn 636,585

1342,

any building or impec which may be cunstructed,




which ure! i s1é68% 08, the: ainount 2qirived: (o  yay all rausondble: costsL o3 anmsd S Sitdinsy's Lesasncsesarily paid or incursed by grantor
Fauch, proceelings; shall bs paid:to bendticiary ‘and, appligd; by:it: tirst upon any retor both
A0 the trial and appellate; courts, necessarily, paid.or-incurrad by, riosich proogsedings;:and the balance:spplied 1pon the indebted-
ness- sectired . horeby;. and grantor,agrees;: at wn ) U -and gxocute. such instruments as shall be pecessary
in obtaining such pensation, promy ticiary' est,. : e ; . PR e .
19, At any timp and jrom lime'fo_ time. upoh written.request of banaliciary, peyment. ol its. jees.and presontation of this desd and
the note for sndorsament (in case of-full reconveyances, for.cancellation), without aflecting the liability of any person for the payment of
the indebtedness, trustes inay. (). consent fo the ghaking.of any.map or.plat of the proparty; (b) jein in granting any sassment or creat-
ing any restriction therean; (c) join in any subordination or other agresment allscting this dsed or the lien or charge theceof; (d)
reconvey, without warranty, all .or any part of the property, The grantse in any recanveyance may be described a3 the “persen or parsans
legally entitled thersto,” and tho recitals therein-of any matters or lacts shall be conclusive proof of the truthiulness thereof. Trustes's
fens for any of the secrvices mentioned in tiis paragraph shall bo not less. than §5.

10. Upon any dotfault by granfor hereunder, benaficlary may at any time without notice, either in pecson, by ndent or by a receiver
to be appointed by u court, and without regard to the adequacy of any security lor ths indobtedness hereby sscured, enter upon and take
possession of ths property or any part thereol, in its own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s foes upon any
indebtedness secured hereby, and in auch order as bensticiary muy dotermine.

1i. The entering upon and taking possession of the property, the collection of such rents, issues and rrofits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or releass thereof as
aloresaid, shall not cure or waive any default or notice ot default her der or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment ol any indebtedness sscured horeby oc in grantor's perfarmance ot any agreement hereunder, time
being of the essence with respect to such payment andfor parlormance, the beneliciary may declare al! sums secured hereby immediately
due and payable. In such an event the beneficiary may slect to procesd to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and saie, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the bensficiary may have. In the event the beneficiary elects to forecloss by advertisement and sale, the berie-
ticiary or the trustee shall exucute and cause to be recorded a written notice of default and elaction to gell the property to satisty the obliga-
tion secured hereby whereugon the trustes shall fix the time and place ol sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 84,735 to 86.795.

13. After the trustee has commenced loreclosure by advertisoment and sale, and at any time prior to 5 days before the date tha
trustee conducts the sale, the granter or any other porson so privileged by CRS 86.753, may cure the default or detsuits. 1f the delaul
consists of a lailure to pay, when duo, sums sacured by the irust deed, the defauit may be cured by paying the entire arnount due at the
time of the cure othsr than such portion as would not then be due had no delault occurred. Any other detsuit that is capable of being
cured may be cured by tendering the perlormance required under the obligation or trust deed. In any case, in addition to auring the ds-
fault or delaults, tha person effecting the cure ehall pay to the bensliciary all costs and oxpenses actually incurred in enforcing
the obligation of the trust deed together with irustee's and attarney’s fees riat excseding the amounts providsd by law.

14. Otherwise, the sale shall be held on the dete and at the time ard place designated in tho notice of sale or ihs time to which
the sale may be postponed as provided by law, The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the higheat bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitels in the
deed of any mattars ol tact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustes, but including the
4rantor arl bensficiary, may purchase at the =ale,

15. When trustee colls pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ox-
penses of sale, including the compensation of the trustee and a rr2asonabls charge by trustec’s attorney, (1) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subssguent fo the interest of the trustee in the trust deed as their interosts may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in inierest entitled to such surplus.

16. Bensliciary may from time to time appoint a suc or 3 to any frustee namned herein or to any successor frustec
appointed hersunder. Upon such appointment, and withoué conveyance to the successor trusteo, the latter shail be vested with all title.
powers and duties conferred upon any trustee herein d or appointed her der. Each such appointment and substitution skall be
made by writien instrument executed by beneficiary, which, when recorded in the mortgags records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoi t of the trustoe,

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustes
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trustes shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneliciary and the bsnsficiary’s successor in interest that the grantor is lawfully
snized in tee simple of the real property and has a valid, unencumberad title thereto, except as may be set forth in an addendum or exhibit
attached horeto, and thut the grantor will warrant and forever defend the same against all persuons whomsoaver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, bensficiary may purchase insurance at granfor's expense to protect bene-
ficiary's interest. This insurance may, but need not, alsc protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clqim made by or against grentor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract cr
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan rspresented by the above described note and this irust deec are:

(a)* primarily tor grantor’s parsorial, family or household pusposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person)} are for business or commercial purposes.

This deed apglies to, inures to the benefit ol and binda all parties hersto, their heirs, legatees, devisees, administrators, executors,
personal repr ivas, s and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract

sacured hereby, whether or not named as a Zenehciary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or benoliciary may each be more than one person; that
if tho context 8o requires, the singuiar shall bo taken to mean and irclude the plural, and that generally all grar~matical changes shall be
made, assumesd and implied to meko the provisions hereof apply equally tos figns and to individuals

IN WITNESS WHEREOF, the grantor has executed g.ins g 1 apfirst above written.
* [MPORTANT MOTILE: Delate, by lining out, whichever warranty {a).er (b} is
not applicable; if y {a} is applicable and the banafielary is @ crediter
as such werd is dafined In the Truth-in.lending Act and Roguinilon Z, tha
heneficlary MUST oly with the Ac¢? and Reguletion by moking requirsd
disciosures; for this purpose use Stavens-Ness Form No. 1319, or equivalent.
if compliance with tha Act s not regired, dirregérd this nofice;

mevtndvorcessanas

This instrument wag acknowledged before me on ... March 3,.

This instrument W&&; acknowlédﬁqd beforeme on ...

Y

Notary Public for Oregon My commission expires4/10/2004

usad only when obligations have been paid.)

STATE OF OREGON : COUNTY OF KLAMATH:

Filed for record at requestof . " en Title & Fgerow. =~ the 4th

of Maxch . AD, 1999 a .  3:46 o'clock P M., and duly recorded in Vol __M99

of . .~ Mortgages L on Page 7761 .

» , . ci [T A o . Linda Sgnith, County Clerk
$15:00 1 » oy Bathlan . Kog)




