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v recording, fwaien 10 (ams, RBEwm g} T Witness my hand and seal of County

Aspen . Title & Escrow, Isc. Lo ’ affixed,

525 Main Street i

Klapsth Falls, OR._ 97601

Attn: Collection Department

.- THIS TRUST DEED, made this i2%.............. day of .. February.. between *
ATETACAD. SeEURLE RS, TRGs o o SO O A L

Aspen Tirle & Escrow, Ine. w7 =

Lee A.. Van Winkle

as Grantor,,
.., as Trustee, and

, as Beneficiary,

UL WITNESSETH:
: Grantor irrevocably drants, bargdains,.sells.and conveys to frustee in trust, with power of sale, the property in

Lot 5, Tract 1283, in the County of Klamath, State of Oregon.

CODE 38 MAY 3908-12DA TL 1600

SEE ALL-INCLUSIVE CLAUSE MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE
A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN.

together with all and singular the ¢ te, heredi ts and appur -and all other rights thereunto belonging or in anywise now
o}; herealter appertaining. and the rente, issues and protits thereof and all fixtures now or hereafter attached to or used in connection with
the property. ' ’

FOR THE PURFOSE OF SECURING PERFORMANCE of euch &

of Sixteen thousand five hundred and no/100-----

R
graemont of grantor herein contained and payment of the sum

-

erimbesioadatubuintointinie Sm NN S L LS TR T Dollars, with intevest thereon according to the terms of & promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable .8%. MALUTLLY ote

The date of maturity of the debt sécured by this instrument is the date, stated above, on which the tinal installment of the note
becomes due and payable. Should the grantaor either agree to, attempt to, or actually ssl!, convey, or assign ail (or any part) of the prop-
erty or all (or apy part) of grantor’s intereat in it without lirst obtaining the written nonsent or approval of the beroliciary, then, at the
beneliciary's option*, all obligations secured by this inatrurment, irrespective of the maturity dates expressed therein, or herein, shall be-
cemse immediately due and payable. The exscution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment. . ‘

To protect the security of this trust desd, grantor agrees: .

i. To protect, preserve and maintain the property in good condition.and repair; not to remove or demolish any building or im-
provement thereon; not to conurit or permit any waste of the property,

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be conatructed,
damaged cr destroyed thereon, and pay when due all costs incurred ¢herelor,

3. To comply with all laws, otdi , regulati cov ts, conditions and restrictions aflecting the property; it the beneticiary
30 requests, to join in executing such financing sfatements pursuant to the Uniterm Commercial Code as the beneliciary may requize and
to pay for liling same in the proper public otfice or officns, as well as tha cost of all lien searches made by filing officars or ssarching
agencies as may be deemed desirable by the beneliciary.

4. To provide and conti ly intain i on the buildings now or hersalter erected on the property against loss or
damage by tire and such other harzasds as the beneficiary may from time to time require, in an amount nof loss than §. insurable yal
written in companies accoptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene.
ticiary as soon as insured; if the grantor shall f2il for any reason to procure any euch insurancs and ro deliver the poiicies to the benaticiary
at least fifteon days prior to the expiration of any puiicy of insuranco now or hereafter pluced on the buildi gs, the beneficiary may pro-
cure the same at grantor's ex The llocted under any fire or other insurance policy may be applied by bensticiary upon
any indebtedness secured heraby. and in auch order as bensticiary may determins, or at opticn of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default hers.
under or invalidate any act done pursuant o such notice.

5. To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be lovied or
assessed upon or against the property belore any part of such taxes, asssssments and aother charges become past dus or delinquant and
promptly deliver receipts therefor to beneticiary; chould the grantor fail to make paymont of any taxes, insurance prernii
liens cr ather chardes payable by grantor, either by direct payment «. .y providing benefiziary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thersol, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to end become a part of
the debt secured by this trust deed, without waiver of any rights arising Irom broach of any of the covenants hereof and for such payments,
with interest as atoresaid, the property hereinbelore described, as well as the grantor, shell be bound to the same extent that thay are
bound for the payment of the obligation herein described, and all such payments shell be itewdiately due and paysbie without notice,
and the nonpaymoni thereot shall, at the uption of the beneliciary, render all sams secived by this trast deed immmediately dve and pay-
able and conatitute a breach of this trust deed. - .. ... . .. ) L

6. To pay all costs, fees and expenses of this trust including the cost of title search as woll as the other costs and expenses of tho
frustee incurred in connection with or in enforcing this obligation and trustes's and attornay’s fees actuslly incurred.

7. To app in and delend any action or pr ding purporiing te atlect the sncurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the bensticlary or trustee wmay appear, including any suit lor tha foreclosure of this deed
or any suit or action related to thia instrument, including but not limited to its validity and/or entorceability, to pay all costs and ex-

including evid of title and the beneliciary’s or trustee’s attorney fees; the amount of attornsy fees mentioned in this para-
graph 7 in ali cases shall bo fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
lurther agress to pay such tum at the appellate court shall adjudge r ble as the beneficiary’s or trustee's attorney fees on such appeal.

I1? is mutually agreed that:

8. In the even: that any portion or all of the property shall be taken undar the right ol eminent domain or condemnation, bene-
ticiary shall have the right, il it so olects, to require that all or any portion ol the monies payable as compensation for such taking,

NOTE: The Tust Deed Act providea thet the trustan hersdader mast be cither an atiorney, who is en astive mamber o the Oragaa Statz Bax a haak, trus! company
of savings &rd loan asseclalion aythorized % do butinass undes e Lirs of Orepon or the Unites Statos, o tiia insersmce company methertad o Incore Bt to casi
Propaity of ihis stata, ifs subsidiaries, affifiates, agents e brsaches, the United Sintes o any agancy Bacecd, v 23 esorw ageat Boennee wrder GBS SY6.506 to BU65SS
“WARNING: 12 UST 17613 regulates snd mey prohihit axsmise of this opticn, .

**The publisher suggests that such an agrsement address tha issue of akisining benwlickary’ sensent in complete detal).
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the note {or andorsement (in casa ot full recanyeyances, for.cancellation), without atiocting the liakility of any persan foc the payment of
the indobtedness, trustee may (i n). consent .fo the tnaking. of.any.map. or.plat pf the property; (B) join in granting any easemmment or croar-
ing any resiriction therson; (c) join in eny cubordination cr other agreement atfocting thie deed or the lien or charge thereot; {d)
reconvey, without warranty, all or.any.part of the property. . The grantss in any coconveyance may be described as the “person ar persons
legelly entitled thareto,” and ths recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustes’s
fees for any of the services mentioned in this paragrapk shell be not less. than $5.

10. Upon any defauvit by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without.regard to the adequacy of any sscurity tor the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including thoss past
due and unpaid, and apply the sams, less costs and expensos of operation and collection, h.ciuding reasonable attorney's fees upon any
indebtedness secured hereby, and in such order aa beneticiary may defermine.

t1. The sntering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or P ion or awards for sny taking or damage of the. property, and the application or releass thereof as
aioreszid, shall not cure or waive any defeult or noti of default h der or invelidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hareby or in Srantor's performance of any agreement hereunder, time
being of the essence with retpect to such payment andfor performance, tha beneficiary may declsre all sums secured hereby immediately
due and payable. In such agn svent the beneliciary may olect to procesd to foreclose this trust deed in equity as a mortgage or direct the
trustes to forsclose this trust deed by advertisement and sale, or way dircct the trustee to pursue any other right or remedy, ejther zt
law er in equity, which the bensfciary may have. In the event the beneficiary elects to loreciose by advertisernent and sale, the bene-
ficiary or the irustee shall exscute and vause to be recorded a written notico af default and election ta sell the property to satisly the obliga-
tion secured hareby whereupon the trustes shall fix the time and place of sale, give notics thersof as then required by law and proceed
to lorsclose this truat deed in the manner provided in GRS 86.735 to 86.795.

13. After the trustes has commanced foreclosure by advertisement and sale, and at any time prior to 5 days before the dute the
trustee conducts the sale, the grantor or any othsr person so pri
consists ol a tailure to pay, when due,
time ol the cure other than such porti
cured may be cured by tendoring the
fault or detaults, the person etfecting the cure shail pay to the beneliciary all costs and oxpenses actually incurred in enforcing
the obligation of the trust deed togother with trustes's and attorney’s fees not exceeding the amounts provided by law.

14. Otherwize, the sale shall be held on the date. and at the time and place designated in the notice of sale or the time to which
the sale may bo postponed as provided by law. The trustee may sel i
the parcel or parcels at auction to ths highest bidder for cash, pay.
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shal! be conclusive proof of the truthlulness thereo!. Any purson, excluding the trustoe, but including the
érantor and beneliciary, may purchase at the sale.

15. When trustee selis pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment ol (1) the ex-
penses of sale, including the c ion of the trustee and a roasonable charge by trustes’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to tho interest of tho trustee in the trust deed as their interests may
appear in the order of their priotity and (4) the surplue, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Benseliciary may from time to timo point a o or $ fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such appcintment, and without conveyance to the successor trustee, the latter shall be vested with all title.
powers and duties conferred upon any trustee herein d or appointed har der, Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortdagde records of the county or counties in which the
property is situated, shall be conclusive preol of proper appointment of the successor trustee.

17. Trusteo accepts this frust when this doed, duly executed and acknowledged, is made o public record as provided by law. Trustes
ie rnot obligated to notity any party hereto of pending sale undar any other desd of trust or of any action or proceeding in which grantar,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustes.

The grantor covenants and agrees to and with the beneliciary and the boensficiary’s successor in interest thet the grantor is lawiully
soized in fco simple of the real property and has a valid, unencumbered title thereto, except as may be se¢ forth in an addendum or exhibit
attached hereto, and thzt the grantor will warrant and torever defend the sama sgainst all percons whomsoover.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clgim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that érantor has obtained- property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the procesds of the loan represented by the above described note snd this triesé deed are:

{a)* primarily for grantor's personal, Zamaily or household purposes (see Important Notice below ),

(b) for an organization, or (even if grantor is a natural person) are for busiress or cornmarcial purposes.

This deed applies to, inures to the benufit of and binds ali parties hereto, their heirs, logatees, devisees, administrators, executors,
personal ropresentatives, successors and assigna. The term bensliclary shall mean the hoider and owner, including pledgee, of the contract
sscured hereby, whether or not named as a beneficlary herein,

In construing this trust deed, it is understood that the grantor, trustes and/or beneficiary may eack be more than one persen; that
if the context so requires, the singular shall be taken to mean arxi intlude ‘the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisiona hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this W»Aent the d‘ky,{ vear first above written.

'JM&OLTANS—NOHC& Galete, by lining ?uf, whichaver warranty {a) er {b) is By: > &.S c - {
nbt applicable; it wartunty {a) Is applicasle and the beneficiary is a creditor S can Coctrdtian T Feamme
a such wail Is defiried in the Truth-in-Lending Act and Regolallon Z, the AMEIican Securities, Inc.

baneficiary MUST comaly with the Act and Aegulation by meki g req S ST
disclosuns; Tar this puypose use Stevens-Mess Form No. 1319, or equivalent. Its:ﬁ \ z em

i congplla;ui;wl‘tf: @a Act Is ot required, dhrm u‘"’"‘c‘“jﬁﬁn Bndodvuld ,_.\\l\

£4% 3 STATE*OFGM#, County of .ClarM. .

This instrument was acknowledged before me on ... . e

by

¥

by... 053 . . Miles
as ... Mice esiden

of ... . ETNETICON. Secucitie

7“@1'5 instrument was cknmﬂedged before meon ...

qﬁ;‘ commussion expires [.(I_CFI
REQUEST FOR FULL RECONVEYANCE {To be used only whan obligotiens have been paid.)

TO: . s Trustee

The undersigried is the legal owner and lolder of allindebted: secured by the foregoing trust deed. All sums secured by ihs trust
deed have been fully oaid and satistied. You hareby ase directod, on payment to you of anysarms owing fo you under tho terons of the
teust deed or pursuant to- statute, to-6 I all.avid of irdabtad, d by the truat deed (which are delivered to you harewith
together with the frust dead} and to reconvey, withous wagranty, to the parties designated by the ferms of the trust doed the estate now

held by you under the same. Mail reconveyance and d E s fo ... o

123 L Sit

DATED: ... , B L19.%.
Do not loe or destray this Trost Deed O% THE NOTE which 1t sacures.

- Both must be delivereid fo the.frugioe for cancellaiion before ’
i, Teconveyance withiedade., )

Y
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