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ACCOUNT NUMBER|  8085649-30303

TAX ACCOUXT NUMBER

DEED OF TRUST

THIS DEED.é)F TRUST ( "Secumy Instrument") is made on Fébmary . . The grantor is
RICKY R HUNT and LINDA J HUNT '
("Borrower™). The frustee is ASPEN TITLE AND ESCROW

]

i

("Trustee”). The bepeficiary is  LONG BEACH MORTGAGE COMPANY

which is organized #nd existing under the laws of the Siate of Delaware , and whose
address is 1100 TOWN & COUNTRY ROAD ORANGE, CA 92868
B {("Lender"). Borrower owes Lender the principal sum of
Seventy Three Fhousard Five Hundred Twenty Five and no/100
' Dollars (U 5. $ 73,525.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for
monthly payments, with the tull debt, if not paid earlier, duc and payable on  March 1, 2029 .
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and al] renewals.
exiensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 (o
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee. in trust. with power of
sale, the following described property located in KLAMATH County. Oregoa:
LOT 2, BLOCK 6, FIRST ADDITION TO KENO WHISPERING PINES, IN THE COUNTY OF
KLAMATH, STATE OF OREGON. EXCEPTING THEREFROM THAT PORTION CONVEYED BY DEED
RECORDED IN BOOK M-75 AT PAGE 12085, MICROFILM RECORDS OF KLAMATH COUNTY.
OREGON.

which has the address of 12183 KANN SPRING LANE - KENO {Street. City],
Oregor 97627 Sl [2ipCode]  ("Property Address®):
OREGON-Sinale Family-FNMAFRLMO URIFORM = = ) -
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el : : et -£re ‘propt all’easemients; 4p
fixtures ‘fiow or' hereafter.a part.of (he. propert Tty additions” shall- also be covered by this Security
Instrument. Al of the foregoing is referred:to ity Instrument Js the "Property.” i

BORROWER COVENANTS that Borrower-is lawfully seised of fhe estatz hereby conveyed and has the right o grant and
convey the Property and that the Propernty is unencumbered, except for encumbrances of record. Borrower warrasts 2nd will
defend generally the title to the Property against all claims and deniznds, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uriform covenants with hmited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayrment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver oy Lender, Borrower shall pay to
Lender ot the day monthly payments are due under the Note, until the Note is paid in full. a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeariy leaseboid payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any. (e) yearly mortgage insurance prerniums, if any; and (f) any sums payab'e by Borrower to Lender. in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amourt a lender for a federally
releted mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Aci of
1974 as amended from time to time, 12 U.8.C. Section 260! er seq. ("RESPA"), unless apother law that appiies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonabie estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems. unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting .ervice
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable iaw. If the amount of the Funds held by Lender at any
ume is not sufficient to pay the Escrow Iterns when due, Lender may so notify Borrower in writing, and, in such case Borrower
siall pay to Lender the amount necessary to make up the deficiency. Borrower shail make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty. Lender, prior to the acquisition or sale
of the Property. shall apply acy Funds hela by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs
| and 2 shall be applied: first, o any prepeyment charges due under the Note; second, to amounts payabie under pasagraph 2
third, 10 interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay 2l taxes, assessments, charges, fines and impasitions attribuiable to the Property
whick may attain priority over this Security Instrument, and leasehold payments or ground renis, if any Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pav them o ume direcliy
to the person owed payment. Borrower shall promptly famish to Lender all gotices of armourkts to b¢ paid under this paragraph.
i Borrower makes these payments directly. Borrower shall promptly furnish to Lender receipts evidenciag the payments

Borrower shall promptly discharge any lien which has priority over this Security Instrumnent unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opimon operate to prevent the
enforcement of the lien; or (c) secures from the holder of the hen an agreement satisfactory to Lender subordinating the iicn 10
this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which may attain priority over
this Security Instrumnent, Lender may give Borrower a notice identifying the lien. Borvower shall satisfy the lien or take oge or
more of the actions set forth above within 10 days of the giving of notice,
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e (Seal)
-Borrower

{Seaiy
-Borrower

(Sea)
—

-Bortower

3
!.
STATE OF oRg GON, Klamg County s5;
On this

, » Personally appeared the above nameq
the foregoinﬁ: W {)

voluntary

My Commission E

' and aclmowledged
and deed.
(Official Seal)
GRS

Before me.

Notary Public for Oregon
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D/ADIUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS F!XED/ADJUSTABLE RATE RIDER j5 made on this 24th day of February )

1959 ang is incorporated into and ghay) be deemed 1 amend and suppiemen; the Morigage, Degg of
Trust or Security Deed (the “Security Instrument") of the same dage given by the undersigned (ihe “Borrower « jto
secure Borrower's Fixed/Adjustable Rate Note (the "Note") 1o : LONG BEaCKH MORTGAGE ComPANY

uhc"Lcnfcr") of the same date and covering the property described in the Security Instrument ang located 4

: 12183 KANN SPRING LANE
H KENO, OR 97627

} [Preperty Address)
THE NOTE FROVIDES FOR A cHang

agreements made 1n the Security Instrymen;,

MONTHLY PAYMENT CHANGES
The Npte provides for an initial fixed interesy raeof 9959 %. The Note also provides for
a change fn the inftial fixed rase 1o an adjustable interest rate, a5 follows:

i
1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(a) Change Dates
The in'k:iai fixed interest rate will change o an adjustable interest rate on the first day of Mareh .
y and on the firs day of the month every 6th month thereafter. Each date op which the adjustable
interest rags couly change is caljed 3 "Change Date, "

]

g with the firs Change Date, the interest rate will e based on an Ingey, The "Index” js rhe average

of the Longfan interbank offered rates for 8ix month dollar deposits in the London marker based on quotations a¢

ibanks ("LIBOR"), ag set forth in the "Money Rates" S2CHOR of The Wall Streq Journal, or if the

Money Ra.!&fss section ceases to pe published or becomes unavailable for any reason, then as ge forth in 4

comparable’ publication selected by the Lender. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Curren; Index.”

(c) Caleulation of Changes
Before each Chay } i i i Six and One
Fourth Percentage point(s) ( 6.250
It of this addition {o the neares; ore-eighth of one pe

n I{d) on the following Page, this rmunded amoug, wil

FixadlAd]unable Rata Ridey - Libor

Pagetory
@4955018 18510 : ELECTRONIC LASER FORMS, ing. . B01322.0845
e

Loan No. 808649-39303
zsarcmessowmznm) )




The Lender will then determing the amouat of the h)énth}y:pziyzﬁent that would be sufficient to repay the

unpaid principal balance as-of the Change Date in full on the Maturity Date at the new inierest rate in
substantially equal payments. The result of this calculation will be the new monthly payment.

(d) Li;xxits on Interest Rate Changes
The imterest rate at the first Change Date will not be greater than  10.985 % or less than
9.890 %. Thereafter, the adjustable interest rate will never be increesed or decreased on any
single Change Date by more than Ona
percentage points ( 1.000 %) from the rate of interest applicable during the preceding 6 months. The
adjustable interest rate will never be greater than 15.990 %. which is called the "Maximum Rate"
orlessthan  9.990 % which is called the "Minimum Rate”.
H

(e) Efégctive Date of Changes
Each mew adjustable interest rate will become effective on each Change Date. The amount of each new

monthly payment wili be due and payable on the first monthly payment date after the Change Date until the
amount ofithe monthly payment changes again.
&

4] Nngce of Changes
The Lender will deliver or mail a notice of any changes in the adjusiable interest rate and the amount of the
new monﬂb!y payment to the Borrower before the effective date of any change. The notice will include

mformaxiogx required by law to be given to the Borrower and also the title and telephone number of a person who
will answer any questions regarding the notice.

B. TRAN$EER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
i

P
1. Until Borrower's initial fixed interest rate cbanges to an adjustable interest rate under (he terms stated in
Section A gbove. Uniform Covenant 17 of the Security Instrument provides as follows:

B

Transfer of the Property or a Beneficizl Interest in Borrower. If all or any part of the Property or any
interest in {t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred anc Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its optioa. require immediate payment in
full of all Sums secured by this Security Instrument. However, this option shall ot be exercised by Lender if
exercise isPprohibited by federal law as of the date of this Security lnstrument.

If Lend3r exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a
period of ngt less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secu‘%d by this Security lnstrument. If Borrower fails to pay these sums prior to the expiration of this
period, chcr may invoke any remedies permitted by this Security Instrument without further cotice or demand
on Borrower.

# . .
2. When Borrower's initial fixed interest rate changes t¢ an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Instrument contained in Section B(l) above shall then
cease to be in etfect, and Uniform Covenant 17 of the Security Instrument shall be amended 1o read as fo'lows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is 103
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payroent in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if

Fixad/Adjustable Rate Rider - Libor
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exerciséis prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option #: (a) Borrower causes (o be submitted to Lender information required by Lender o evaluate the intendeg
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security%wi“ not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Secyrity Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee 2s a condition to Lender's
consen: to the loan assumption. Lender also may require the transferee 1o sign an assumption agreement that is
acceptable to Lender and that obligates the transferce to keep all the promises and agreements made in the Note
and in this Security Instrumeni. Borrower will continue to be obligated under the Note wd Security Instrument
urless Lender releases Borrower 1n writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of oot less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrowe: fails to pay
these sums prior to the expiration of this period, Lender may Invoke any remedies permitted by this Security
Instrument without further potice or demand on Borrower.

BY SIGNING BELCW. Borrower aceepts and agrees to the terms and covepants contained in this
Fixed/AdViustable Rate Rider.

/7 . / ‘ .
'Tzf 7 2 / e (Seal) ﬁﬁga&i_ﬁ_\._g_i%@sw)
RICKY R LIONT : Borrower  LINDA J HUNT

-Borrower

: (Seal) (Seal)

i -Borrowes Borrower

[Sign Original Only)
1

4
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STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed for record at requsst of

of

___Aspen Title & Egcrow the 4th

AD. 1998 a 3:46 o'clock __P._ M, and duly recorded in Vol. M99

March A
on Page 7769 .
o Hortgages (AR Linda Smith, County Clerk

$50.00




