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STATE OF OREGON,

eel/volume No. _____________op page
and/or as fee/file/instra-

“ment/microfilm/reception No. ey
of said County.
Witness my hand and seal of County

affixed.

-

THIS TRUST DEED, made this .. 25TH

IEMEYER, OR THE SURVIVO <o as Benoficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, .sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH .. County, Oregon, described as:

LOT 2, BLOCK 6, FIRST ADDITION TO KENO WHISPERING PINES, IN THE COUNTY OF KLAMATH,
STATE OF OREGON. EXCEPTING THEREFROM THAT PORTION CONVEYED BY DEED RECORDED IN
BOOK 4-75 AT PACE 12805, MICROFILM RECORDS OF KLAMATH COUNTY, OREGON.

CODE 105 MAP 4007-1D0 TAX LOT 1800

*¥*THIS TRUST DEED IS BEING RECORDED JUNIOR AND SUBORDINATE TO A FIRST IN FAVOR OF LONG B
together with all and singular the ¢ . heredi ts and appurtenancas and all other rights thereunto belonging or in anywise now
o;; hereafter apperiaining, and the cents, issues and profits thereof and all fixturss now or hereaftor attached to or used in connection wish
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Qrantor Lerein contaired and payment of the sum
ot ~~TWELVE THOUSAND NINE HUNDRED SEVENTY FI VE AND NO/100°S- S - -

'.".(.$ 12,975, 00) S LT PR ~. Dollars, with interost thorson according to the terms of a Promissory
note of even date herewith, payable to beneficiary o- order and made by grantor, the final Payment of principal and interes? hereof, if

not sooner paid, to be due and paynble . F?.bruary 26 et . 23R 2004

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without lirst obtaining the written consent or approval of the bensticiary, then, at the
beneticiary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or hercin, shall be-
coze immediately due and payable. The sxecution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the sscurity of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or damolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore premptly and in good and habitable condition any building or improvement which ray be caonstructed,
damaged or destroyed thareon, and pay when due all costs incurred thesstor,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restriction:

20 requests, te join in executing su
to pay for tiling same in the proper public otfice or ottices, as well
agencies 21 may be deemsd desirable by tha bensticiary.

4. To provide and conti Iy infain i on the bulldings now or hersaiter erected on the property against lfss or
damage by lire and sucii other hasards as the beneticiary may irom time to time require, in an amount not less than SI,,n utable va
written in companies accaptable to the beneficiary, with losa payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the granter shall £ail for any ressor. to procure any such insurance and fo deliver the policies to the bensticiary
at Jeast lilteen days prior to the oxpiration of any policy of insurance now or horeafter placed on the buildings, the beneficiary may pro-
cure the samo at grantor's expense, Ths amount collscted under any tire or other insuzance policy may be applied by beneficiary upon
anay indebtedness secured hereby and in cuch order as benefticiary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to drantar. Such application or release shall not cure or waive any default or notice of defeult hero-
under or invalidate any act dons pursuant to such nolice.,

5. To keep the property tres from construction liens and to pay all taxes, assessmisnts arxl other charges that inay be levied or
assessed upon or against the property belore any psart of such taxes, assessmoents and other charges becoms past due or delinquent and
promptly deliver receipts theretor to bensticiary; should the granior fail to make payment of any taxes,
liens or other charges payable by grantor, either by direct payment or by providi
ment, beneliciary may, at its option,

added to and become a part ot

ants hereot and for such payments,

id, { shall bs bound to the same extent that they aro

bound ifor the payment of the obligation herein dsscr. payments shall be immediately due and payable without notice,

and the nonpayment thereof shall, at the option of the beneliciary, render all sums sscurad by this trust deed immedistely due and pay-
ablo and constitute a breach of this trust deed.

6. To pay all coses, fees and exponses of this trust inctuding the cost of title search &s weli as the other costs auf expensas of the

f i i i i 3 iigati fees actualiy incurred.

daferd any action or proceeding purporting to affect the secntity rights or powers of benediciary or trustes;

and in any suit, action or proceeding in which tha beneti ‘ary or trustee may appesr, inciuding any suit for the toreclosure of this doed

or any suit or action related to this instrument, including but not lmited to its validity and/or enforceability, to pay all costs and ex-

, including svid of title and the benaliciary’s or trustes's attorney lfees; the amount of atforney fees mentioned in this para-

graph 7 in al; cases shall be fixed by the trial court and in the event of aa appeal from any judgment or decres of the trial court, grantor

lurther agrees to pay such sum at tho appsllate court shall adjudge reasonable as the beneliciary's ar trustee's attorney fees on such appeal.

1t is mutually agreed that:
8. In the event that any portion or all of the property shall be taken under tho right of eminent dornain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the moniss payable as compensation for such taking,

NOTE: The Trusi Deed Act provides that 1he trustas hereunder must be elther an altomey, who Is an active member of tho Oregon State Bar, a bank, trust company
or savings znd loan assoclation suliorized to do bueiness under the laws of Oregon or ihe United §tates, a titla Instirance company authorized to insure fitle to reat
proparty of this state, its subsidiasies, atiiliates, agents or branches, the Unlted States or any ageacy theredd, or an sscrow agent licensad under ORS 686.505 to §05.585.
"WARNING: 12 USC 1701)-3 regulatss and may prohifhll exercise of this-opticn.

“*The publisher sugpests that such 2n ggroement address the issus of abtzlning benefislary’s consent In complste detall,
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which aro in excast of, tho amount ¥equired 160 pay all rensok Jexpanibs &nil attorney's foes necessarily paid o incurred by grantor
in such menceedings, shall be paid:to behsticlary mmd applied: £irat upon any reasonable costa and expenses and attcrney’s fees, bath

in.tha trial and appellate. coucts, necessarily,paid or incutred. by hensliclaty. in such procsedings, and. the-balance applied apon the indebted-
nesa secured bareby; and grantor . agopes,: tak ch. aoti nd execute such inytr nts as shall bo nacessary
in obtaining such compensation, promptly apon. L

ficiary ) E . o L

¢. At any time and irom lima fo Fime upon written request of beneficiary, pay of its lees and presantation of this deed and
the note tor endorsement (in case. of full reconveyances, for cancellation), withcut atlecting the liability of any person for the payment of
the indebiedness, trustee may (a) consent to the making.of any map or plat of the property; (b) join in granting any easement or creat~
ing any restriction thereon; (c) join in any subordination o other egreement affecting this deed or the lien or charge ihereof; (d)
reconvey, without warranty, all or any part: of the properly. The gdranies in any reconvayance may be doscribed as ths “parson or persons
legallv entitled theroto,” and the recitals therein of any matters or facts shell be conchusive proof of the truthiulness thereof. T'rustee's
toes for any of the sarvices mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor heraunder, bensticiary may at any time without notice, vither in person, by agent or by & receiver
to be appointed by a ccurt, end without regard fo the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of tha property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
du= and unpaid, and apply the same, less costs and expenses of operaticn and collection, including reasonable attorney's lees upon any
indebtedness secured hereby, and in such order as beneliciary mey dstermine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of lire
and other insurance policies or compensation of awards for any taking or dumage of the proper?y, and the epplication or relsase thereof as
aloresaid, shall not cure or waive any default or notice of default hersunder or invalidate any act dons pursuant to such notice.

12. Upondelault by grantor in payment of any indebtedness socured hereby or in grantor’s perfor e of any agr ¢ hereunder, time
being of the ossence with respect to such payment and/or perlormance, the beneficiary may declare all sunis secured hereby immediately
due and puyable. In such an ovent ths beneliciary may elect to proveed to forecloss this truat deed in equity as a mortgege or direct the
trustee to foreclose this trust deed by advertisoment and sale, or may direct the trustec to pursue any other right or remedy, either at
law or in equity, which the benaficiary may have. In tho event the beneliciary elects to foroclose by advertisement and vale, the bene-
ticiary or the trustoe shall exacute and ceuse to be recorded a written notice of delault and election to sell the property to satisfy the obliga-
tion socured hereby whereupon the trustee shall 1ix the time and place of sale, give notice thereo! as then required by law and procesd
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After ths frustee has commenced loreclosure by advertisoment and sale, and atf any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delault or defaults, I the detault
consista of a lailure to pay, when dus, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such porticn as would not then be due had no delault occurred. Anv other default that is capable of being
cured may be cured by tendering the perlormance required under the obligation or trust deed. In &ny case, in addition to curing the de-
fault or defaults, the person etiecting the cure ahall pay to the beneliciary ali costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustes’s and attorney’s lees not exceeding the amounis provided by law.

14. Otherwise, the sale shall bs held on the date and at the time and place designated in the notics of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in cne parcel or in separate parcels and shail sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law convaying the property so sold, but without any covenant or warranty, oxpress or implied. The recitals in the
deed of any matters of lact shall be conclusive proof of the truthtulress thereci. Any person, oxcluding the trustee, but including the
grantor and benoliciary, may purchase at the sale.

15. When trustee sells pursuant to the powors provided herein. trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation cl the trustez and a reasonable charge by trustee's attornsy, (2) to the obligation secured b’
the trust deed, (3) to all porsons having recorded liens subsequent to the interest of tho trustes in the trust dead as their interests may
appear in the order of their priority and (4) the surplua, it any, to the grantor or to eny successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a succissor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, ‘and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustes herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
proporty is situated, shall be conclusive proot of proper appointment of the successor trustee.

17. Trusiee accepts this trust when this deed, duly exacuted and acknowledged, is made a zublic record as provided by law. Trustee
/s not obligated to notily eny party heroto af pending sale under any other dead of trust cr ol any action or proceeding in which grantor,
beneficiaty or trustes shall be a party unless such action or proceeding is brought by trusctze.

The grantor covenants and agrees to and with the beneliciary and the beneliciary's successor in interest that the grantor is lawlully
seized in foe simple ol the real property and has a valid, unencumbered title theretc, except as may be ser torth in an addendum or exhibit
attachod hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase fnsurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, But need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any cla;‘im made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insur=nce coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan representod by the above described note and this trust deed are:

(a)* primarily foi grantor's personal, tamily or household purposes (see Important Notice below),

(b) tor an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including piedgee, of the confract
secured hereby, whether or not named as & beneliciary herein.

Int construng this trust deed, it is understood that the grantaor, trustee and/or beneliciary may each be more than one person; that
if the context so requires, the sinjuiar shall be taken to mean and include the plural, and that genarally all grammatical changes shall be
made, assunred and implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantcr has executed this i ent the day and, year first above written.

* IMPORTANT NOTICE: Delste, by lining out, whichaver waircnty (a) or {b) is /N - ¢
not applicoble; If warranty (o] Is pplicoble and the benreficiary Is @ craditor T U‘ v S
o3 such word is defined in the Truth-in-Lending Act and Regulation Z, the RICKY ,R.. ‘z'a/
haneficiary MUST esmply with the Act and Regulafion by ki irad

disclosures; for this purposa use Stevons-Ness form No. 1319, or tquiv::lcnl. LINDA' J. HUNT 7
1t compliance with the Act is not required, disrsgard this notice. »

STATE OF OREGON, County of ... KLAMATR e
This instrument was acknowledged before me on ... H o4
RICKY R. HUNT AND LINDA J. BUNT i
This instrument was acknowledged before me on

NI e NIRRT e

Notary Public for Oragon My conmunission expires =Y.
REQUEST FOR FULL RECONVEYANCE {To ba wsad anly when obligations have been paid.)

STATE OF OREGON : COUNTY OF KLAMATH: - ss.

Filed for record at request of ____ ~Agpén Title & Escrow the 4th

of March . AD,_ 1999 a_ . 3: 46 o'clock B« M, and duly recorded in Vol. M39
Mortgages on Page 7778 _

- Linda Smith, County Clerk

by l{zﬂ"///.(/?’l‘ [in{m/




