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State of Oregon DEED OF TRUST r 4@1-3302666 J

THIS DEED OF TRUST ("Security Instrument") is made on March 1, 1999
The Grantor is VALERIE ANNE MENKE

("Borrower™). The trustee is  ASPEN TITLE AND ESCROW. INC

525 MAIN STREET, KLAMATH FALLS, OR 97601
("Trustee”). The beneﬁciary is SECURITY BANK, ITS SUCCESSORS AND OR ASSIGNES,
AN OREGON CORPORATION .
which is organized and existing under the laws of OREGON , and
whose address is PO BOX 1140 C0GS 3AY, OR 97429
("Lender"}. Borrower owes Lender the principal sum of

Thirty Eight Thousand Eight Hundred Fifty Five and no/100

Doliars (U.S. $ 38.855.00 ).

as this Security Instrument ("Note"), which

Note, with interest, and al renewals, extensions and modifications of
with interest, advanced under paragraph 7 to protect the securicy of this Security

FHA Oregon Deed of Trust - 4/96
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of Borrower’s covenanis and agreements under this Sedixﬁty Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to the Trustee, in trust, with power of sale, the following described property located
in KLAMATH County, Oregon:
THE WEST 40 FEET OF LOT 469 IN BLOCK 121, MILLS ADDITION TO THE CITY OF

KLAMATH FALLS, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

which has the address of 2321 VINE AVENUE,KLAMATH FALLS [Street, Cinyl,
Oregon 97601 {Zip Code] ("Property Address™);

TOGETHER WITH all the improvements now or hereafter eiected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Frincipal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance snd Other Charges. Borrower shall include in each monthly
payment, together with the principal and iaterest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annuai mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
itemns are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount 1ot to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based op
amounts due for the mortgage insurauce premium. 5
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow ftems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

the Property or its acquisition by Lender, Borrower’s account shall be

credited with any balance remaining for all instaliments for jtems (a), (b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or grouxd rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payabie
clauses in favor of, and in a form acceptable to0, Lender.

In the event of loss, Berrower shall give Lender immediate notice by mail. Lender may make proof of Juss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make }ayment
for such loss directly io Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Instrament, first to any delinquent amounts applied in the order in paragraph 3, and then 15 prepayment
of principal, or (b) to the restoration or Property. Any application of the proceeds to the
principal shall not extend or posipone the due date of the monthly payments which are referred t0 in paragraph 2, or
change the amouat of such payments. Any excess insurznoce procieds

ransfer of title 1o the Property that extinguishes
the indebtedness, 0 insurance policies in force shall pass to the
purchaser.

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless ex tenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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during the loan application process, gave
iled to provide Lender with any materigl
» but not limited (g, representations

ce. If this Security Instrument is on a

» direct or consequential, in connection with
or for conveyance in place of condemnation, are
full amount of the indebtedness that remains unpaid
Y Instrument. Lender shall apply such proceeds to the reduction cf the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred 1o in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.
7. Charges to Borrower and Protection of
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shalj pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, upon Lender's request Borrower shail promptly fumnish to Lender receipts
evidencing these payments.
If Borrower fails to make these
covenants and agreements

contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property ig subject to a lien which may attain priority over this Security Instrunent, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

8. Fecs. Lender may collect fees and charges authorized by the Secretary.

9. Greunds for Acceleration of Debt.

next monthly payment, or
(ii) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by anplicable law (including Section 341(d)
of the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d})) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if: e
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(1) All or part of the Property, or & beneficial i Test in a trust owning all or part of the Property, is sold
or otherwise transferred (cther than by devise of descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has a0t been approved in
accordance with the requirements of the Secretary.
(¢} No Waiver. If circumstances oceur tha: would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.

(¢) Mortgage Not Insured. Borrowe: agrees that if this Security Instrument and the Note are not determined

igible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its option, require immediate payment in full of all sums secured by this Security Instrument, A
written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive preof of such
ineligibility. Notwithstanding the foregoing, this option may uot be exercised by Lender when the
unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’s account current including, to the exient they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasenable and customary attorneys® fees and expenses
properly associated with the foreciosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not req i
However, Lender is not required to
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

I1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or

granted by Lender to any successor in
Borrower or Borrower's successor in
to commence proceedings against Iy successor in interest or refuse to extend
amortization of the sums secured by this Security Instrument by reason of any
or Borrower’s successors in interast. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound;

of this Security Instrument shall bind and

co-signs this Security Instrument but doss not execute the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrumeat; (b)
is not perscnally obligated to pay the sums secured by this Security Inst

other Borrower may agree to extend, modify, forbear or make any acco

Security [nstrument or the Note without that Borrower’s consent.
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13. Notices. Any notiee to Borrower provided for in this Security Tastrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrumient and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Berrower shzll promptly take all necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substauces” are those substances defined as toxic or hazardous
substances by Environmentai Law and the following substances: gascline, kerosene, other flammable or toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 16, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and .evenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Berrower’s breach of any covenant or agrecment in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Iastrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Berrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of reats shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of reats of the Preperty shall tczminate when the debt secured by the Security Instrument is paid in full.
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18. Foretlosure Procedure, If Lender requires imumediate payment in full under paragraphk 9, Lender may
invoke the power of sale and any other remadies permitted by applicable law. Leader shall be entitled to collect
all expenses incurred in pursuing the rentedies provided in this paragraph 18, including, but not limited to,
reasonable attorneys’ fess and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice
of the cccurrence of an event of defauit and of Lender’s election to cause the Property to be sold and shal} cause
such notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall
give noiice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or
any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale.

Trustee shail deliver to the purchaser Trustce’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) o all
expenses of the sale, including, but not timited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 & seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Reconveyance. Upon paymeat of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the
person or persons legally entitled to it. Such person or persons shall pay any recordation costs.

20. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law,

21. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any
attorneys’ fees awarded by an appeliate court.

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].
Condominium Rider Growing Equity Rider &J omer [specify]
Planned Unit Development Rider ; Graduated Payment Rider Addendum to Deed of Trust
FHA Assumption Policy Rider
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BY SIGNING BELOW; Borrower accepts and agrees to the teris contaired in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it. :
// / (Seal)

Witnesses: )
VALERTE ANNE FERKE

(Seal)

(Seal) (Seal)

-Borrower -

(Seal) - (Seal)

-Borrower

(Seal) (Seal)

-Borrower ) -Borrower

STATE OF OREGON, - v County ss: LM hrrrysth
On this lf%% day of "/Y)QIIW i » personally appeared the above named
VALERIE ANNE MENKE v . o

N and acknowledged
the foregoing instrament to be /, - hi voluntary act and decd.

My Commission Expires: [l 7[[) )20 ' Before me:
(Official Seal) /lj

Uit 4. At

- Notary Pablic for Gregon

- D:4RIOR) w504 01
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" Regidential Loan Program
Oregon Housing and Community Services Department
Stats of Oregon

The Lender intends to assign its rights under

Department, State of Oregon (the "Department®). In the

obligations of the parties to the
oonﬂictbetwemtbepmvisionsoﬁhisAddmd\mmdthepmvisiomoﬂhe
Addendum shall control,

1. mmummkmwmn@mammmmmmmmwm sil sums secured
bytbismmgagewbeinnnadia!clyd\wandpayableiﬂ

'Y allotpmofthepmpmyismldaothawise&ansfmodbyaamwcrwapumhmoto\hannsfm:

) mmm&mwmmmmmwwmmm.mwmm
the sale or transfer, all as provided in Section MS(c)md(l)(z)ofthemmLEmm_Qmor

G whéhmhadcpumnwmipimu&inapﬁwipdmidemdmingmypmoﬂhe three-year period ending
on the dato of the aale or transfer, ell as provided in Section H3(d)md(l)(2)onhem;mmmm
except that the languege 100 percent” shall be substituted for *95 percent or more” where the laiter sppears
in1 Section 143(d)(1); or

(iii) ummﬁﬁmmmchbmwmmwdmelmgempmchmpdu(mm 110
pumfortsfgwdcumsidums),aﬂsspmﬁdedinsmion 143(e) 2nd ()(2) of the Intemal Revenue Code:

.

or

(iv) who has 8 gross family income in excess of the applicable percentage of epplicable median family income as
provided in Section 143(f) and (TX2) of the [nternal Revenue Code; or

. Borrower falls to occupy the property described in the mortgsge without prior written consent of the Lender or
iumswusignsdnmbednnhebegjmhgoﬁhﬁsm;or

L Ba:vwé:omilsormi:xepmucfwﬂhatismatﬂialwithrupectmmcpmﬁsimsofwdm 143 of the niemal
Revenue Coda in en application for this mortgage.

Refirences avo to the [nigrmal Revermio Cod as amended sixd in effect on the date of issuzace of bonds, the procoeds
ofwhichwiﬂbausedwﬁmzmepmhmofﬁﬂmgnge,mdmdeanedmi.ucludetheimplemmﬁng
regulations.

X mw«m&m&um,awmmﬂ&wmﬁmﬂhmeAddcndmnmRsideuﬁalLoan
Application are nesessary conditions for graating this loas,

. ThaBo:mWa'agmlhumﬁlmadvmmwiﬂbemsdeunderthisDeedomestwithommeeonscmonhe
Depastmznt.

WARNING

Unless you (the Bommower) provide us (the Department) with evidence of the insurance coverage as required by this Deed
oanuLwe(xhqu)nnent)maypmdwhmrmoenymnmpmscmgmchm interest. This insurancs may, but need
not, alsc protect your interest. If the collateral (the Trust Property) becomes damaged, the coverage we purchase may not
pay ay claim yout make or any claim made against you. You may later cancel this coverage by providing evidence that you
have obtained property coverage Zlsewhere.

You sre responsible for the cost of eny insurance purchased by us. The cost of this insusance may be added to your loan
balance. If the cost is added to your loax balance, the interest rate on the underlying loan will zpply to this added amount.
The effective date of coverage may be the date your prior coversge lapsed or the date you failed to provide proof of coverage.

mwmagemptxdxmmybemdaablymexpmﬁvc than insurance you can obtain on your own and may not
satisfy any peed for property demage coversge of ery mandlatory liability insurence requirements imposed by applicable law.
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g3 ratasettoﬁhmthcﬂoteshzﬂbemcﬂ‘m
m!yfﬂasloanwpm:h:seﬁ by the D¢ ' i

mmm&mmmeonmmemmmqum
per annum, and the monthly installment of principal and interest may be incressed to $__271 .68

NOTICE TO BORROWER: THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN.
DO NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.

I hereby consent to the modifications of the terms of the Dead of Trust and Note which sre conteined in this Addendum. *

Date: \5;/}@0/

STATE OF OREGON

County of /{fm
On ._Q_I_‘_____.. in and for said County and State, persoxally

_eppesred the within named : ’ [ [ known to be the identicai individual
dmibedmuxiwbomdmcmlhmmmmmmmwgdmmdm L cxecuted
the semne freely and voluntarily.

INTESTIMONY WHEREOF, ] havo hereunto st my hiend and affixed by officis! seal this day and year last ebove written.

4 At

Notary Public in snd for said County end State

by Commission expires:.___ /Z:VZ//63529;Z—J}

Aftes recording, malf to:
Securify. Bank
P.0. Box 1140

Coos Bay, OR 97420
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE
MDD GRGEE TO REQUIRE PAYMENT OF THE NOTE IN FULL UPON Thotinc OF
ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this ‘fﬂé day of MARCH 1999
and i incorporated  into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Dead to Secure Debt (the
"Ingtrument®) of the same date given by the undersigned
"Mortgagor') to secure the Mortgagor’s Note (the "Note")

same tc SECURITY BANK (the "Mortgagee") and covering the property
described in the instrument located at:

2321 VINE AVENUE, KLAMATH FALLS, OREGON 97601

AMENDED COVENANT. In addition to the covenants and agreements made
in the Instruments, Mortgagee and Mortgagor further covenant and
agree as follows:

The mortgagee shall, if permitted by applicabie law and with
the prior approval of t using Commissioner, or his
I i tgage to
pProperty

evise or

IN WITNESS WHEREOF, the Mortgagor has executed this Agsumption
Polic Rider. e ‘ ;
L.

State of Oregon
County of XLAMATH

I, the Undersigned hereby certify that on this - day of MARC
1999, personally appeared before me

degcribed in  and ho* executed he within Instrument, and
acknowledged that signed and sealed the
same as HER free and volu ; ed for the uses and
purposes therein mentioned. Given under my hand and official seal
the day and year last above written.

Notary Public in and for the Stateof Oregon

My commission expires: (O /) 7380e

SWWEOFO%EGON:COUNTYOFKLAMATH: S5,

Filed for record at request of .. Apgen Title & Egcrow )
of March AD, 1999 4 - 3:47 o'clock B2 1., and duly recorded 10 VoL NG9
. of - Mortgages s n Pige 7782

SR e e T o, Linda Smith, County Clerk




