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THIS TRUST DEED; made this ::165h.. day of .. February 19.99._, between

Herbert A."Swaix;' apd'-l}agothyﬂE;itSwain e .
~Aspen. Ticle & FAerow, IBCel . oo .. : , as Grantor,
ercenrme o temrmeen e ) : as Trustee, and

.-Pacific IBM Employees. Federal. Creddt. lniom

» as Beneficiary,

o . WITNESSETH:
Grantor irrevocably.granta,ba;éa:'m,:sella. and conveys to trustee in trust, with power of sale, the property in
~Klamath. ... . wwieerenes COURLY, Oregon, described as:

Lot 16, Block 6, LYNNEWOOD, -in the City of Kiamath Falls, in the County of Klamath,
State of Oregon, -0 o Cvet G o :

'CODE 1 MAP 3808-250D TL 8000 .

togother with all and singular the ¢ ts, haredit ts and appur ; and all other rights thereunto belonging or in anywise now
o,: herealter apper¢sining, and the rents, issuea and prolita thereof and all tixtures now oc haroattor attached to or used in connection with
the property,

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agroement of grantor herein contained and payment of the sum

of  TWenny-five thousand and no/100 ottt miestevistot et

[iveivetorstminvamiuin ‘($2.54.QQO900)~ P Dollars, with interest thareon according to the terms of a promissory
note of even date herewith, payable to beneficiary or crder and mads by grantor, tho iinal payrent of principal and interest hereof, if
7ot socner paid, to be due and payable .at..maturity. of nore. s

The dats of maturity of the debt d by this instr t in the dase, stated above, on which the linal installment of the note
becomes due and payable, Should ths grantor either agree to, atternpy to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of jgrantor's intsrest in it without lirat obtaining the written consent or approval of the beneficiary, then, at the
beneliciary’s option®, ail obligations secured by this instrument, ictespactive of the maturity dates oxpressed therein, or herein, shall be-
come imrediately due and payable. The executicn by grantor of an earnest maney agreemant®* does not constitute a sale, conveyance or
assignment.

To protect thoe security of this trust deed, grantor agrees:

1. To protact, presarve and maintain the Propesty In good condition and repair; rat to remove or demolish any building or im-
provement therean; not to commit or permit any weafe of the property.

2. To compiete or restore promatly and in good and habitable condition any bailding or improvement which may be constructed,
damaged or destroyoed thereon, and pay when due all coate incurred therelor.

3. To comply with all lawa, oedi; , regulations, cov. ts, conditions and restrictions affecting the property; il the bensficiary
s0 requests, ‘o join in ¢ing auch i ng stat pursuant fo the Uniform Commercial Code as the beneliciary may require and
to pay for filing seme in the proper public office or offices, as well as the cost of all lien searchos made by tiling officers or searching
2gencies as may 5o deemed desirabla by the beneticiary.

4. To provide and ti ly intein i on the buildings now or heroalter erected on the property against, I, or
damage by ftire and such other hasards as the bereficiary may from time to time roquire, in an amount not lesa than slnsu,:a,bf.g _value
written in companies acceptabls fo the beneticiary, with loss payabie to the lstter; all policies ot insurance shall be delivered to the bene- /
ticiary as soon as insured; if the graator shall {ail for any ceason to procure any such insurance and to deliver the policies to the beneticiary
at least filteon daya prior to the expiration of any policy of insurance now or harealter placed on the baildi nga, ficiary may pro-
cure the same at grantor's ex, . The amount collected under any fire or other insurance policy may be applied by beneticiary upon i
any indebtodness secured hereby and in such order as benoficiary may detsrmine, or at aption of benetici. 1y the entire amount so collected, ||
or any part thereof, may ba rel d to grantor, Such lication or reloase shall not cure or waive any defgult or notice of defauit here- i‘!
under or invalidats any act dons pursuant to such notice. i

5. To keep the property free from construction liens and to pay eli taxes, assassments and other charges thnt may be levied or 4
assossed upon or sgainst the proparty before any part of such tazes, assessments and other chargen become past due or delinquent
pramptly deliver receipts therefor to beneticiary; ehould the grantor fail to make payment of any taxes, insurance premi;
liens or other charges payabls by granior, either by direct payment or by providing benelicicry with tunds with which to make such pay-
ment, beneficiary may, at its option, make payment tl:zreol, and tho amount so paid, with interost at the rate sat forth in the note
secured hoersby, todether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becoms a part of
the dobt secured by thia trust doed, without waiver of any rights arizsing from breach of any of the covenants hercol and for such paymenis,
with interest &s aforessid, the property hereinbefore describod, as well as tho drantor, shall be bound to the sams extent that they are
bound tar the payment of the obligation herein described, and all such pay ts shell be i diately due and payable without notice,
and the nonpayment thsroot shall, at the cption of the benefici, ¥, render all miums sacured by this trust deed immediately due and pay-
able and conatitute a breach of this truvt deed.

6. To pay all coats, foes and expenses of thie trust including the oost of title wearch as well as the other custs ard expenses of the
truster incurred in connection with or in enforcing this obligation and trustee's and attorney's fosa actually incurred,

7. To appear in snd detend any action or procsading purporting to affect the sscurity rights or powere of beoeficiary or trustee;
and in any suit, action or procesding in which the beneliciary or trustee @may appear, including any suit for the forsclosure of this dsed
or any sult or action related to this instrument, Including but not Hmited to its validity and/or enforceability, to pay all costs and ox-

, including evid of title and the benuficiary’s or trustee’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the tricl court and in the event of an appee! lrom any judgment or docree of the trial court, grantor
further agrees to pay zuch cum at the appeliate court shall adjudge roazonabls as the benolicisry’s or trustes's attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shail be taken under the right of ewmni d in or d ion, bene-
ticiary shall have the right, if it so elects, to requirs that sll or any portion of the monies payable &s compenssation for such teking,
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whichare:in-exchan of i arnotnti Peduithd toipay d!mﬂ&m@a}utmm rrey's faos ily paid or incurrod by granter
iny sueks procesdings,: shafl brmmbmﬁda?; end: spplied by i dirat Gpon any reascnable costs and expenses and attcrnsy’s fses, both
in the teial and appsllate.courfs eararily: paid oe ineuesad .beneliciary. inauch proceedings, and the halznce applied upon the indebtad-
7es3. a0 hereb, ; ' tte such inat #3 shall be nocessary
in obtaining su

ch_com, tion, promp paficiy . o

: 9. At ang’ dinse and tioui (s to fims iinon on. L henoticisry, paymant of its fees and prasentation of this deed sad
the note for eadursement (in caso.of &l nveyances, for ( at » without atfecting the liability of any porson for the paymert of
the indebtedness, trustee may (a) corisent {o the making of any. map of plat of the property; (b) join in granting any easement or creat-
ing any restriction thareon; (c) joia in any szbordination or other agresment affecting this decd or the lien or charge thareof; (d)
rocenvey, without warranty, all or any:part-of the.property, The.grantee in any

legally entisled thereto,” and the recitals therein:of any, matters or.facts ahall

fees for any of the sesrvices mentioned in this paragrapk shnll be.not lass than $5.

10. Upon any defauit by grantor hereunder, Deneficiaty may a¢ any time without notice, either in pervon, by agent or by a receiver
to be appointed by a court, and without.regard to the adeguacy of any security for the indebeednoss hereby secured, enter upon and take
possession of the property or any part thoreol, in its awn neme aue or otherwise collect the r2nts, issues and profits, including thoso past
due and unpaid, and apply the same, less costs and ex of of ien end collection, inch ding r ble attorney's fees upon any
indebtedness secured hereby, and in such order as beneficlary may determine.

11, The entering upon and taking possession of the property, tha collection of such rents, jssues and protits, or the proceeds of fire
and other ivsurance policies or compensation or awards for any taking or damagn of the Lioperty, and the application or release thereod as
aforesaid, shall not cure or waive anay default or notice of delault he d fa any act done pursuant 1o such notice.

of any agreem, her let, time

, the b iciary may declare all sums secured hereby immnediately

n event tha bensfticiary zaay elect to proceed to forecloss this trust desd in equity as a mortgage or direct the

frustee to foroclose this trust deed by advertisament and sale, or may direct the trustes to pureue any other right or remedy, either at

law or in equity, which the benoficiary may have. In the event the beneliciary elocts to ferecloss by advertissment and aale, the bens-

ticiary or the trustee shall executs and cause to be recorded a written notice of detauls and election to sell the property to satisfy the obliga-

1 y whereupon the trustes shall lix the time and plrce of sale, give notice therool as then required by law and proceed
to foreciose this trust dved in the maaner provived in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisoment and sale, and at any time prior to
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the detault or defaults. 1f the deiault
consiste of a failuce to pay, when dua, sums socured by the trust deed, the dotauls may be cured by paying the entire amount due at the
titne of the cure other than such portion ey would not then bs due had no detault occusred, Aoy other default that is capable of being
cured may bo cured by tendering the pesformance required under the obligation or trust deed. in any cass, in addition to curing the de-
tault or detaults, the person effecting the cure shall Pay to the bensliciary all costs and expensos actually incurred in enforcing
the obiigation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by law,

14. Otherwise, the sale shall be held on the date and at the timo.and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may seil the property eitlier in one parce! or in ssparate parcels and shall sail
the parcel or parcels at auction ‘o the higheat bidder for cash, payable at tho time of sale. Trustes shall deliver to the purchazer its deed
f so sold, but witkout any covenan: Or warranty, expiss or implied. The recitals in the
oof of the truthiulness thereot. Any person, excluding the trustee, but including the

grantor and beneficiary, may purchase at the zala.
15, When trustes sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustes and a roasonable charge by irustes's attornsy, (1) ta the obligation sacured by
the trust deed, (3) to all persons having recorded lisny subsaGuent fo tho interest of the trustee in the trust deed as their interests may
apgpear in the order ot their priority and (4) the surplus, il any, to the grantor or to any successor in interest entitled vo such surplus.
16. Reneficiary may from time to time point a or ereir; or fo any successor trustee
appointed hareunder. Upon such appointment, and without convayance to the successor trustee, the lattar shall be vested with all titls,
Powers and duties cenlerred upon any truatee horein ! or app d h der. Each such appointment and substitution shall be
made by written instrument executed by bareficiary, in s ies in which the
property is situated, shall be conclusive proot of pro
17. Trustee accepts this trust when this deed, is made a public record as provided by law. Trustes
] ing sale under any other deed of trust or of any action or proceeding in which grantar,
ction or proceeding is brought by trustee.
tho boneticiary amd the beneticiary’s successor in interest that the grantor is lawfully
alid, unencumberasd title thereto, except as may be set torth in an addendum or exhibit
attachad hereto, amd tkat the grantor will warrant and forever defend ths same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiacy inay purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the coilateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence. that grantor hes obtained property coverage elsewhore. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
lean balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor mighi otherwise
obtain ajone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor wa rants that the procaeds of the loan representad by the sbove described note and this trust deed are-

(a)* primarily tor grantor's personel, family or houssho!d purposse (see Important Notico below ),

(b) ftor an ordanization, or (even il grantor ie 8 natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all partion heroto, thair heirs, logatees, devisces, administrators, executors,
personal representatives, successors and assigns. The term bansticisry shall mwan the holder and owner, inciuding pledgee, of the contract
secured hereby, whethsr or not named as a beneliciary horain.

In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one person; that
if the context so i i i lural, and, that gens all grammatical changes shail be

, i fi 5 pply equally to corpora, ongda v, Hdiviguals.

IN WITNESS WHEREOF, the grantor has executed bt it 4 w ohid year first above written.

* {MPORTAMT NOTICE: Dolata, by lining out, whichaver warrsnty {a) or {b) is /
not applicabla; if warranty (a) Is applicable ond the boneficlary is a crediter
as such word Is defined in the Truth-in-lending Act ond Regulation Z, the
beneficiary MUST comply with the Act and Regul by king required A P IS U o' % 27 ST SLTTERC RPN Moo
disclosures; for this purposs uze Stevens-Ness Form No. 1319, or equivalent. Othy E. Swai/? é

It compliance with the Act Is not raquired, disregard this notico. i ¢

STATE OF OREGON, County of K, dmavn

(ST - 3
This instrument was cknowledgad before me on Fﬁbmar ':23 1961q,
T iy N W T

This instrument was acknowledged before reon ... . e

TARY PUBLIC-OR
: %mm:rswiss"--f--
MY COMMISSION EXPIRES AUG, 24, 201

; Notary Public for Oregon My commission expiresi!g.‘{ém
- REQUESY FOR FULL RECONVEYANCE (To be used cnly when cbiigotions have been paid.)
TO: . . e e e et e e .» Trusteo
The undersigned is tée Ia
deed have beer fully paid and sati

trust deed or pursuant ¢ s 40 ] all-ov
together with the trust deed) and to reconvey, withous

held by you undsr the same. Mail roconvayance and docunents to ...

R T R S I I T e, et

DATED: . ... ' A9 b

Do not fose ot dsitrdif:shla TrdshDesd OR THE NOTE which 1t ecurpaL
Both must ba defivided Yo YéSrustes for cancaliation Sufore e
.. reconveyonce will be mode.




RIDER TO DEED OF TRUST FOR HOME EQUITY LINE OF CREDIT

This Deed of Trust secures all amounts due and to become due under a variable interest rate
Horme Equity Line of Credit Agreement (herein after "Agreement”) of the same date by and
between Pacific IBM Employess Federal Credit Union ("Beneficiary” herein) as lender, and
Borrower ("Trustor” herein) up to an initial credit limit of $25,000.00

any additional amounts advanced by Beneficiary in excess of the above-stated credit limit.

Where the term "Note" or "Netes" appears in the Deed of Trust such term shall mean all
amounts due and to become due under the above referenced Agreement.

if the property described in the Deed of Trus
Trustor agrees to sell. convey or alienate {
obligations securad by this instrument, reg
Beneficlary will Immediately become due an

ACKNOWLEDGMENT BY BORROWER(S)

HERBERT A’ swAIn

STATE OF OREGON : COUNTY OF KLAMATH. 58,

Filed for record at request of Aspen Title & Eacrow: o _the 4th
of Maxch AD. 1999 a__ 3347 o'clock _P. M., and duly recorded in Vol, M99
of o Moxtgzges on Page 7803

Linda Smith, County Clerk

$20.00 vy _Aetdlun Kizad

& ~1283302 @708 ELECTRONIC LASER FORMS, ING: » (300)327.0545




