THIS TRUST DEED, made this 27 th o
bet . KAY»KRATOCHVIL.an B Eale.in
__ASPEN TITLE T

. as Grantor,

, as Trustee, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, TNC.

&s Beneficiary, e
o _ WITNESSETH;
Grantor irrevocably grants, bargains, selis and conveys to trustee in tiust. with pewer of sale, the property in

KLAMATH ; Couty. Orégah doschbed as:

Lot 8, Block 30, FIFTH ADDITION T0 KLAMATH RIVER ACRES OF OREGON
LTD.,in" the County of Kldmath), State of Oréegen.

which real:proparty is not currently used for agricultural; timber or grazing purposes, together with &ll and singular the tenemants, hereditaments and
appurtenances and ell other rights thereunto belonging or in anywiss now appertaining, and the rents, issues and profts thersof and all fixtures now
attached to or used in connection with said real estate; . |

For the purpose of securing. (1) Payment of the indebtednass in the principal sum of § 60080.18 and all other lawfu! charges evigenced
by & loan agreement of even date herawith, made by grantor, payable to the order of beneficiary at all times, in menthiy payments, with the full deb, if
not paid earlier, due and payable on _03/05/29 - i and any extensions theroof;

(2) performance of sach agreement of grantor herein contained; (3) payment of all sums exponded or advanced by beneficiary under or pursusant to
the tarme hereof, together with interest at the note rats thereon,

To protect the security of this trust deed, grantor agrees:

1. To kaep said property in good condition and repair; not to remove cr demolish any building thareon: to complete or restore promptly and in gcod
and workmanlike mannar any building which may bie constructed, damaged or destroyed thereen and to pay whan due ali claims for labor performed
and materiais furnished therefor; to comply with all laws affecting said property or requiring any altarations or improvements to be made thereon; not to
commit or permit waste thereof; not to commit, Suffer or permit any act upon said propery in viclation of law, and do all other acts which from the
character or use of aaid property may be reasonably necessary; the specific enumerations herein not excluding the general.

. To provide, maintain and keep the improvements now existing or hereinafter arected on the premises insured against loss or damage by fire and
other hazards and perils included within the scope of a standard exteridad coverage endorsement, and such other hazards as Beneficiary may require,
in such ‘amournts and for such pariods as Beneficiary may require, and in an insurance company of insurance companies acceptable to Beneficiary. All
insurance policies and renewals shall designate Beneficiary 2s mortgage loss payee and shall be in a form accsptable to Beneficiary. Grantor hereby
confers full powar on Baneficiary to settls and compremise all loss claims on _all such policies; to damand, receive, and recoipt for all proceeds
bacoming payable thereunder; and, at Bensficiary’s option, to apply same towsrd sither the restoration or repair of the premises or the payment of the

nota. Any application of such proceeds toward payment cf the ncte shall nct axtand or postpone the due date of monthly instaliments due under the
note.

3. To pay all costs, fees and expenses of this trust including the cost of titla search as well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee’s and attorney’s fees actually incurred as permitted by law. :

4. To appear in and defend any action or proceeding purperting to affect the security hereof or the rights or powers of beneficlary or trustee; and to
pay all costs and expenses, including costs of evidencs of title and atiorney’s fees in a reasonable sum as permitted by law, in any such action or
proceeding in wnich beneficiary or rustee may appear.

5. To pay al least ten (10) days prior to delinquency all taxes or assessments affecting the troperty; to pay when due all encumbrances, charges
and liens with interest on the property or any part thereof that at any time.appear to be'prior or superior hereto.

6. 1f Grantor fails to perform the covenants and agreements contained in this Trust Deed, including, without limitation, covenants to pay taxes,
procure insurance, and protect against prior lians, Beneficiary may at its option, but shall not be required to, disburse such sums and take such actions
necassary to pay such taxes, procure such insurancs, or otherwise to protect Beneficiary's interest. Any amount disbursed by Beneficiary hereunder
shall be an additional obligation of Beneficiary secured by this Trust Devd. Unless Grantor and Beneficiary agree otharwise, all such amounts shall be
payable immediately by Grantor upon notice from Beneficlary to Grantor, and may bear interest from the date of disbursement by Beneficiary at the
lesser of the rate stated in the note of the highest rats permissibis by applicabls law. Nothing contained in this paragraph shall requite Beneficiary to
incur any axpense or take any action whatsoever. . . L

it is mutually agreed that

7. Any award of damages in connection with any condemnation for public use of or injury to said propeity or any part th ! s hereby gnad and

shall be paid to beneficiary who may apply or release such monias received by it in the same manner and with the same eftect as above provided for
disposition of proceeds of fire or other insurance. - ”
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ot ;ﬂc‘g}p%; an default

aenitivio, without rotice; &itar in B
and take possession of the propaity or an

. default of notice of default or invalidate any act don

9. Upon default by grantor in payment of any indsbledness secured or in his performance of any agresment, the beneficiary may deciare ali sums
secured immediately due and payable. In such evant:beneficiary-at:ils elaclior(:nidy. ploceead to-foreckze this trust deed in aquity in the manner
provided by iaw for mortgage foreclosures or direct the trustes to forecicsa this trust deed by advettisament and sale. In the latter event tha beneficiary
ot the tiustee shali execute and cause to be recorded jts written notice of default and its election to ssil the said described real property to satisfy the
obligations sacured harsby and proceed to foreclose this trust deed in & manner provided by law,

10. !f after default and prior to the time and data set by trustes Tor the trustas’s sals, the grartor or other parson pays the entire amount then due
under the terms of the trust deed and the obligation secured th by, the grantor or other parson meking such payment shall also pay to the
beneficiary ali the costs and exponses actually incurred in enforeing the terms of the obligations as permitted by law.

11. Upon any default by grantor hereundsr, grantor shallypuy beneficiary for ny reasonabie attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon damand. f

12. After a lawful lapss of time following the recordation of the nctice of defeult and the giving of notice of sale the trustee shall seli the proparty as
provided by faw at public auction to the highest bidder for cash payable &t the time of sala, Trustes shall deliver tc the purchaser a deed without
axpress or implied covenants or warranty. Any person excluding the trustes may purchase &t the sale.

13. When the trustee sells pursuant to tho powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sals,
including the lawfui fees of the trustes and the reaschablo tees of the trustee’s ettorney, {2) the obligations secured by this trust deed, {2) to all persons
having recorded liens subseguent to the interost of the henaficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his successor in interest entitled to such surplus.

14. For any reason permitted by law, the beneficiary may from time to timo appoint a successor or succassors to any trustee named herein or to any
succaessor hiustee appointed hereundsr. Upon such appointment, and without convayance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustea harain named or appointsd hareunder.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawtully seized in fee simple of said
described real property and has valid, unancumbered title thereto and that he will warrant and foraver defend the same against all persons
whomsoaver.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This daed appiies to, inures to the benefit of and binds all parties hereto, their heirs, logalees, devisees, sdministrators. executors, succeesors and
assigns. The term beneficiary shall mean the holder and owner, including pledges, of the note securad hereby, whether or not named as a beneficiary

herein.. In construing this deed and whenaver-the: context so requires; the masculine gender includes the faminine end the neuter, and the singular
number includes the.plural, B N LR RIS TE RN~ RN R

IN WITNESS WHEREOF, the grantor has hereunta set his hand and seal the day and year first above written.

Geantor

KAY KRATOCHVIL

R e e Y

Wilness

", - oK .. .OFFICIAL SEAL
STATE OF OREGON : o - i N JAMES A SOWLES
. NOTARY PUBLIC-OREGON

" COMMISSION NO, 052668

MY COMAISSION EXPIRES MAR, 28, 2050

County of

Persodallyappemadtheabavm‘named, _KAY .. o and

ackriowiedgad the foregning instrument to ba; ARG e e e B voluntary act and deed.

“Béfors mo: ‘ P g > e Mycorﬁmwébnexpires:__%-_%g_m

. - REQUEST FOR FULL RECONVEYANCE -
To be used only vmm obligations have baen paid.

The wrdersignedd is tha legal owner nd holdet of alf indablednéss secua nyﬁé&mra'mm'mémsmbymmrmrmamwpddmusmanVwmmy
ap dracied 10 cancel all svidences of indebladnass securad by said trust dged ebich are dativersd 0 5 vl togetter with smid trust Joed) and 1o reconesy, weout aanardy. & the partias

designated by the larms of ssid frust dood (e aetate nw held by you undir the same, Mad

STATE OF OREGON : COUNTY OF KLAMATH: 5.

Filed for record at request of ... hepen Title & Escrow. . the 4th
of March AD, 1999 a 3347 oclock__ P« M., and duly recorded in Vol. __M99
‘ of _ ) Moxtgages ___onPage 7807 .
Linda Smith, County Clerk

$15.00 by gﬂfﬁ/lm Apszas




