. THIS TRUST DEED,
Tenants by Entirety , as Gra
Bansficiary,

FOR THE PURPOS
Fifty Three Thousand Ten And No/100
beneﬁc!ary or order and made by gran
recordation date.

er said poli
gs, the beneficiary ma
ary upon any indebtedn:

8. in the avent that any portion or all of said
ifit so elects, to require that all or any portion of the mon
all reasonable costs, expenses and attomey’s fees ne

bruary, 1999 batwaen Kevin C Westral & Carol F. Wastfall -,
Running ¥ Resort, inc., an Oregon Corporation, as

erecled on the saig premises against loss or damage by fire and
than$_-0- | written in companies acceptable to the beneficiary,
ciary as soon as insured; if the grantor shall fail for any reason to

cles to the beneﬁdary al least fikeen days prior to the expiration of any policy of insurance now or
Y procure the same at grantor's expense. The amount collectaq under any fire or other Insurance

€38 secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire
to grantor. Sych appiication or release shall not cure or waive any defauit or natice of defauit
ce.

at may be levied or assessed upon or
and promptly deliver receipts therefor

property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right,
les payable as com)

pensation for such taking, which are in excess of the amount required to pay

cessarily pald or Incurred by grantor in such proceedings, shall be paid to beneficiary and applied by

it first upon any reasonable costs and oxpenses and attomey’s fees, both In the triay and appellate courts, necessarily paid or incurred by beneficiary in such
proceedings, and the balance applied upon the Indabtedness Securrd hereby; and grantor agrees, at its own expense, to take such actions and execute

such instruments ag shalt be necessary In obtain
8. Atany time and from time to time upon wri

(in case of fulf reconveyance, for

the making of any map or plat of said property;
agreement affecting this dead or the lien or chay

may be described a
tru

determine.

11. The entering upon and {aking possession
policles or compensation or awards for any takin
any default or notice of defauit hereunder or inva

pensation, promptly upon beneficiary's request,

clary, payment cf its fegs and presentation of this deed and the nots for endorsement
Ny person for the payment of the indebtedness, trustee may (a) consent to

g any easemsant oy craating any restrictions thereon; (c) join in any subordination or other
i

all er any part of the property. The grantee in any reconveyance

of said property, the coflection of such Tents, issues and profits, or the proceeds of firs and other insurance
g of damage of the #roperty, and the application or release thereof 2s aforasald, shall not cure or walve
lidata any act done pursuant to such notica,

TRUST DEED
Kevin € Westfail
Carol F. Westfall
1231 Madrone
Eureka, CA 95503
Grantor
Rurning ¥ Resort, Inc.
5381 Rumning Y Read
Klamath Falls, or 97601
Beneficiary

AFTER RECORCING RETURN TO
Running Y Resort, Inc.
5391 Rurning ¥ Road
Klemath Falls, o 97691

SPACE RESERVED
FOR
RECORDERS USE

Witness my hg
County affixed.

AR R




docio 2. Uon defatit by grantor in
may declars aif SUMS sacured herel
deedh'tequﬂyasamoﬂaage; -OF Siract the tustee ta "
hall execuls and causa 1 b recorded his lefault a .10
hereby whereupon the inistes shall fix the ime and place of 8aie,, giva notica tha,
the manner provideg i ORS86.735 to 86.7¢5, o
13. After the trusteg has commenced foreclosure by advertisement ang sals, and at any time prior to 5 days baforg the date the trystee conducts
the sala, ihe grantor or any other person sp privilegad by ORS88.753, may cure the defauit or defaults, If the ¢,
SUms secured by the tryst deed, the defayit may be cured by paying the entire amount due at the time of the cu
be dus had no default occurred, Any other defauit that s capablg of being cureq may be cured by tendering the performancs required under the obiigation
or trust deed. (n any casw, in addition to curing the default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses
actually incurred in enforcing the obligation of the frust deed togethar with frustes’s and attorney's fees not axceeding the amounts provided by faw,

| be held on the date and at the time and place designa;
Y law. The trustee may sell property either in one parcel or in sepa
bidder for cash, payable at the fime of sale, Trustee shali deliver to the purchaser
thout any covenant or warranty, express or implied. Th
thereof. Any person, excluding the trustee, but including the granto

15. When trusteg sells

efault consists of 3 failure to pay, when dus,
re other than such Portion as would not then

16, t0 any trustep nNamed hersin or to any successor trustge appointed
hereunder. Upon such appoiniment, ang without Conveyance tc the Successor trustes, the lattar shall be vesteg with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment ang substitution shay be made by written Instrument exacuted by
benefidary, which, when recorded in the mortgage records of the county or countles in which the Property is situated, shaj be conciusive proof of proper
appointment of the 8uccessor trustea,

17. Trustes accepts this trust when this deed, auly executed and acknowledged s mads a pubtic record as Provided by law. Trusteg is not
obligated to notify any panty hereto of pending sale under any other deed of trust or of any action or proceeding In which grantor, beneficiary or trustes shajl
be a party unlsss such action or praceeding is brought by trustes,

eficlary and beneficiary’s Successor In interest that the graritee is lawfully seized in fee
scribed real property and has a valld, unencumbereg title therato subject to covenants, conditions, restrictions and easements of record
d that he wiil warrant and forever defend the same against ali persons whomsoever.

The grantor warrants that the proceeds of the loan fepresented by the abova described note and this trust deed are:
(a) “primarily for grantor's rposes,

ght of the seventh day following the
Ursuant to the rules and regulations of the Office of
Housing and Urban D&valopment. in advance of your slgning the contract or agresment,
may be cancaled at your option for two years from the date of signing.

+ 8ald grantor has hsreunto set his hand the day and year Srst above written,
Cd

Regulation 2, tha

Regulation by making required disclosures; for this purpose use
Sto Form No. 1313, or equivalent, If compliznce with the
Actis not requirad, disregard this nutice,

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON, Jss.

County of Klamath,

This instument wag acknowledged befors me on

Fabruary 1gth, 1999, by Kevin ¢ Westfall & Carol F, Westfall

REGgN
HOM EXPINES JAN. 1
e e 3

Notary Pubiit for Cregon

REQUEST FOR FULL RECONVEYANCE
To bo uged only when obligations have been paid,

STATE OF OREGON : COUNTY oF KLAMATH: 5.

Filed for record at equest of __ i ‘ 1t . . the __ 5th _day
of March 2 ~2eo 2323 0 o'clock A M., and duly reconded in Vol. ~M39
: e 01t Page 7810 —
. .o - . Linda Spith, County Clerk
FEE /




