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CONTRACT — REAL ESTATE

THIS CONTRACT, Made this _-- 2% _ day of _February .-
_JQ_b.ll_A.-.-_SAI\JQS.QI.L-&__N_ajl.Qa._JS_e___S_l.mRE‘LQ_‘:L;__ﬂLLSJD.&nd. g Wife . oo

, hereinafier called the seller,

. Seater e Entirety ..

, hereinafter called the buyer,

WITNESSETH: the mutual covenants and agreements herein contained, the seller agrees to sell unto

the buyer and the buyer agrees 10 purchiase’ from the selier ail of ‘the following described lands and premises situated in
Eil_am_a_t_hﬁ---_-_--_-_-_---_.__m__--.-; County, State of - Qregon

The SE1/4 NW1/4 SE1/4 of Section 13, Township 37 South, Range 15 East of thej
Willamette Meridian, Klamath County, Oregon. it

,SUBJECT TO: 8y condltlons, reservations, easements,
right, rights of W apg};;:a;.l matter! "pgéiaringﬂof record.

fvowre L

for the sum of TREES _Thousand=

hereinafter calied the purchase price, on account of which Z&XQI=m 2o

Dollars ($ 0,00 ..)is paid on the execution hereof (the receipt of which is hereby. acknowledged by the seiler); the buyer
agrees 1o p?g the remainder of the purchase price {to-wit: $.3.,QQQ_’:.8_Q-_-__) 1o the order of the seller in monthiy payments of not
less than - wo_Hundred and :ElE mmmmmmmom=SEmIITET Dollars (5.220.00..--)

each

payable on the 20th
tinuing until the purchase price is fully paid.
The true and actual consideration for this conveyance is $-3- 000.00
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All of the purchase price may be paid at any ime; a1t of the deferred payments shall bear interest at the rat

percent pet annum from 9, 1998kl paid; interest to be paid N/ and [ in addi-
tion to [Jto be included in the minimum monthly payments above required. Taxes on the premises for the current {ax year shall be
prorated between the parties hereto as of **pon clos ing Buyer shalll

“The buyer warraals 10 and covenants with the sclier that the rea re imburse Seller $L§8 .92 ¢
* (Qgprimar'ﬂy for bu cr‘spcmual,familyoxhouseholdw?oscs. for the 1998/99 taxes.¥¥;
{ n) is for business 0 i

for an organization or (even if buyeris a notural perso!

The buycr shall be entitled to possession of the lands on _Febxua ] possession so long 25 buyer
is not in default under the terms of this contract. The buy times i ] or hereafier erected thereon,
in good condition and repair and will sot sutfer or permit any wastc or thereof: that buyer will keep the premises free from construction and all other liens and
save the scller harmiess therefrom and reimburse seller for all custs and attorney fees incurred by selier i defending againsi any such liens; that buyet will pay ail
taxes hercafcr levied against the property, a8 well as all water rents, public dx:?d and municipal licns which hereatier lawfully may be imposed upon the premises,
ali prompily before the same of any parnt ‘thereof become past due; that &1 buyer's expense, buyer will insare and keep msured !l buildings now of heseafter erected

on the premises against Joss of damage by fire (with extended coverage) in an amount pot less than S.Q.LQ. in a company OT companies satisfactory
tn the seller, specifically namin%ctxge seller as an additional insurcd, Wb loss ‘}»yablc first to the setler an heir respective interests may appear
and all policics of ipsuranice 10 be delivered fo the seller'as soon a5 {risuced. If the buyer shall fafl to pay any such licns, costs, water renis, taxes of the sell-
¢r may do so and a2y payment 50 made shall be added to and become a part of the debt securcd by this contract and shall bear i t st the maie id, wi
waiver, howeve, of any Tight arising 10 the seller for buyer’s breach of contmet.

r commercial purposes.
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% i i if-agy. Seiler also agrees thet when the purchase price is fuily paid and

upon fequest and upon surrender of this agreement, seller will deliver g good and sufficicnt deed conveying the premises in fee simple unto the buyer, buyer’s heirs

and assigns, free and ciear of encumbrances 2s of the date hereof and free and clear of all encumbrances since the date placed, permitied or arising by, through or

under seller, excepting, however, the casements, restrictions and the taxes, municipal liens, water rents and public charges so assumed by the buyer and further except-
ing all liens and encumbronces created by the buyer or buyer’s assigns.

And it is understood and agreed between the parties that time is of the essence of this coniract, and in case the buyer shall fail to make the payments above
required, or any of them, punctually within 20 days of the time limited therefor, or fail to keep any agr herein d, then the seller shall havs the follow-
ing tights and options:

(1) To declare this contrac: cancelled for default and null end void, and to declare the purchaser's rights forfeited and the debt exiinguished, and 1o retain

sums previously paid hereunder by the buyer;*

(2) To declare the whole unpaid principal balance of the purchase price with the interest thereon at once due and payable; and/or

(3) To foreclose this contract by sult in equity. :

In any of such cases, all rights and Interest created or then existing in favor of the buyer as against the seller hereLnder shal utterly cease and the right to
the possession of the premises above dascribed and all other rights acquired by the buyer hereunder shall revert to and revest in the seller without any act of re-entry,
or any other act of the selles to be performed and without any right of the buyer of retumn, recl ion or ion for moneys paid on accouni of the purciiase
of the propesty as absolutely, fully and perfectly as if this contract and such payments had never been made; and in case of such dci}z’xuﬁaall payments theretofore made
on this contract are to be retained by and beong to the seller as the agreed snd reasonable rent of the premises up 10 the time of such default. And the seiler, in case
of such default, shall have the right immediately, oz at any time thereafter, to enter upon the land aforosaid, without any process of law, and take immediate posses-
sion thereof, together with all the impr and appurty thereon or thereto belonging.

The buyer further agrees that failure by the seller:at any time to fequire performance by the bug‘er of any provision hereof shall in no way affect seller’s Tight
hereunder to enforce the same, nor shall any waiver by the seller of any breach of any provision hereof be held to be a waiver of 2ay snecesding breach of any sach
provisiun, ot as a waiver of the provision itself, :

Seller, seller’s agents, and the holder of any existing entumbrance to which the fands and premises are subject may enter upon the lands and premises at rea-
sonnble times (upon reasonabiz prior notice to buyer) for the parpos inspecting the property.

in case sit or action is instituted to foreclose this contract of to enforce any provision hereof, the losing party in the suit of action agrees 1o pay such sum
as the triai court may adjudge rcasonable as atiorney fecs to be atlowed the prevailing party in the suit or action and |f an appeal is taken from any judgment or decree
of the trial court, the losing party further promises to pay such sum as the appellata court shaif adjudge reasonable as the prevailing pany’s attorney fees on such

appeal.

In construing this contrct, it is understood that the seller or the buyer may be more than one person or a corporation; thai if the context so requires, the sin-
guiar pronoun shall be taker to mean and include the plurul and the neuter, and that g 1y all gr icel changes shall be made, assumed and implied to make
the provisions hereof apply equally to corporations and to individunls.

This agreement shall bind and inure 10 the berefit of, as the circumstances may require, not only the immediate partics hereto but their respective heirs,
. ; h

P,

executors, rators, personal repr ves, 18 in interest and assigns as well,

IN WITNESS WHEREOF, the parties have executed this instrument in duplicaie; if either of the undersigned is a corpora-
tion, it has caused its name to be signed and its seal, if any, affixed by ax} officer or other persop duly authorized to do so by order
of its board of directors. . 74

ey

THIS INSTRUMENT WILL NOT ALLOUW USE OF THE PROPERTY- DESGRIBED IN
THIS INSTRUMENT (N VIOLATIGN GF APPLICABLE LAND USE LAWS AND AZBU-
LATIONS. BEFORE SIGNING OR ACCEPTING. THIS INSTRUMENT. THE PERSON
ACQUIRING PEE TITLE T0 THE PROPERTY SHOULD CHEGK WITH.THE APPRO-
PRIATE CITY 08 COUNTY PLARMING DEPARTMENT TO VERIFY APPROVED LISES
AND TO DETERMINE SNY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST
PRACTICES AS DEFINED IN ORS 30.930, . .-+ - i1 o s i

-sm:&éﬁ&monsnmum.mummwrﬂaum@

STATE OF OREGON, County of . :
This instrument was acknowledged before me on

by ..

This instrument was acknowledged befor me on
by A Tioo : iz
as __.

of

Notary Public for Oregon

See Attached form. My commission expires

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument is exe-
cuted and the parties are bound, shall be acknowle ged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be conveyed. Such
instruments, or a memorandum hereof, shall be recurded by the conveyor not later than 15 days after the instrument is executed and the parties are bound

thereby, . LT
ORS 93.990 (3) Violation of ORS.93.635 is punishable, upon conviction, by a fire of set more than $1

(PESCRIPTION CONTINUED). ... ’




State of Californja
County of San Lujs Obispo

Simpson,

On 02-18-99 before me, Melissa K Vedrin Notary Public,'personally appeared John Simpson apd Naida

% personally known to me - QR - [ proved to me on
the basis of satisfactory evidence to be the person(s)
whose names) i@subscribed to the within instrument
and acknowledged to me tha he/she/they, executed the
same in bis(herl@@/authorized capacity(ies), and that by
his/her, heir signature(s) on the instrument the person(s),
or the entity upon behalf of which the person(s) acted,
executed the instrumeny.

WITNESS my hand and official sea].

Signature of Notary v

Though the data below
and could prevent fraudulent

Individual
Corporate Officer

Title
D Partner(s)
| General
[ ] Attorney-in-Fact ‘
Trustee(s)

Guardian/Conservator
] Other:

Absent Signer (Principal) is Representing;

is not required by law, it may prove valuable i
reattachment of thig form.

Caracrry CLARED RY SIGNER (PRINCIPAL)

[ Limiteq.

persons relying on the document

DESCRIPTION OF ATTACHED DocumMenT

Real Estate Contract

Title or Type of Document

1
Number of Pages
02-09-99
Date of Document

Signer(s) Other Than Name(s) Above

STATE OF OREGON : COUNT Y OF KLAMATH; s8.
Filed for record at fequest of
of March

—_— farcy
of ____ Dee

FEE $40.00

Linda A, Seater
L& ——
AD., _l9__99 at 9:42 o'clock _A. M, and duly recorded
ds
1027

on Page
—

—__the Sth day
W“’

7829 .
Linda Smith. County Clerk

by g;;ﬂm
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