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OF OREGON,
of e tss
ify that the within instrumen;
for record on the

Grantcr's Name and Addracar, ;1 N
S MOTOR_INVESTMENT COMPANY __ ’ i

- RECORDERS

of said County.
Witness my hand and

>

N 1T

, as

eneereans ey 8 Beneﬁciary_.
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

LOT 11, BLOCK 3, KLAMATH RIVER ACRES, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGONM.

togother with all and si gular the ¢ ts, horedi| fs and appurtenances and all othor rights thereunto belonging or in anywise row
ar hereafter appertaining, and tho rents, issues and profits thereot and all fixtures now or heroattor attached to or used in connection with
the proporty.

FOR THE PURPOSE OF SECURING PERFORMANCE of each a roemont of grantor herein contained and payment o, the sum
o . e THENTY FIVE THOUSAND FIVE HUNBRED THERTY' POfiR B0l R e kNG oty otsrtet

e e e e e ... Dollare, with interest thereon according to the terras of a promissory
note of even date herewith, payable to beneiicia?' or ordoer and made by #rantor, the final payment of principal and interest hereot, if
not sooner paid, to be dus and payable . ... BRUARY 17 ,XXZODG

The date of maturity of the deht secured by this instrument is the date, stated above, on which the linal installment of the note
becomes dus and payable. Should the grantor either agree ts, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without titst obtaining the written con

beneficiary's option* i

To protect the security of this trunt deed, grantor agrees:

i. To protect, presarve and maintain the property in good condition and rapair; not to ramove or demolish any building or im-
provement thereon, not to comemit or permit any waste of the property.

2. To complota or restore promptly and in geod and habitable condition eny building or improvement which may be constructed,
darnaged or destroyed thereon, and pey when due alj costa incurred therefor.

To comply with all laws, ordi; tegulations, co , diti and restricti aflecting the property; if the beneficiary

30 requests, fo join in evecuting svch linancing statemonts pursuant (o the Uniform Commercial Code as the beneliciary may require and
to pay lor filing same in the proper public office or offices, as well as the cost of all lien searchos m=ade by ftiling officers or searching
agencies as may be deemed desirable by the beneh:ciary.

in an amount not less than §. -,
written in companies acceptable to the bensticiary, wit$ loas payable to the latter; all policies of insurance shall be dalivered to the bene-
ticiary as soon as insured; if the grantor shall $ail for any reason fo procure any such insurance and to deliver the policies to the beneficiary
at least tifteon davs prior irati policy of insurance d on the buildings, the beneticiary may pro-
cure the same at grantor's . i icy plied by beneticiary upon
er as beneliciary may determins, or at option of benoficiary the entive amount so collected,
or any part thereof, may bo released to grantor, Such application or relsase shall not cure or waive any default or notice of detault here-
under or invalidate any act dons pursuant to such notice.
rty free from construction liens and to pay all taxes, assessments and other charges that may be levied or
gainst the property before any part of such taxes, nts and other charges bacome past due or delinquent and
promptly deliver receipts therelor to benoficiary; should the érantor fuil to make payment of any raxes, assexsments, insurance premiums,
liens or other charges payabls by grantor, sither by direct Payment or by providing beneliciary with tfunds with which to make such pay-
ment, beneticiary may, ’t its option, make payment thereotl, and the amouni so paid, with interest a¢ the rate set forth in the note
secured hereby, togother with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trasé deed, without waiver of any rights arising from breach of any of the covenants hersot «nd for such payments,
with interost as aforesaid, the property hersinbefore described, as well as the grantor, shali be bound to the same extent that they are
bound for the payment of the obligstion herein described, and all such pay shall be i diately due and payable without notice,
and the nongayment thereof shall, at the option of the beneliciary, rendar all sums secured by this trust deed immediately dus and pay-
able and constitute a breach of this trust deed.
6. To pay all costs, tees nses of the
trustee incurred in connect;. i i
7. To appear in a
and in any suit,
or any suit or action related to thin ins A iri F idi costs and ex-
Penses, including evidence of title and th u attornoy fees; the amcunt of attorney fees mentioned in this para-
graph 7 in ali coses shall be fixed by the trial court and in the svent of an appeal from any judgment or decree of the trial court, grantor
further agroes to pay such sum at the appellate court shall adjudge re bls as the b ticiary's or trustee's attorney fors on such appaal.
It is mutually agreed that:
8. In the event that any portion or all of the property shall be taken under the right of
ticiary shall have the cight, it it so elects, to require that all or any portion of ths m
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orhich are i excien ot
such. proceedings
fin trinl aé:lq ?

i heiat

odirst

‘axpensay wwwnay’s foes nocessarily

pPaiad or incutrad by grantar
costs and erx; and attorney’s fees, both

ch:procaedings, and tho balance applied-upon she indebted-

9. At ‘any time and tfrem tinie 5 4is
the note for endcrsement (in case of Hull r
the indebtedness, trustes may (a) consant fo
ing any restriction thereon; (c) join in a
reconvey, without warranty,
legally entitled therato,” and the rocitaly therein of any matters or facts
fees for any of the services mentioned in thiz paragraph shall be

10. Upon any defauit by grantor hereunder, beneticiary may at &
to be appointed by a court, and without regard to

13. After the trusteo has comy
trustee conducts the sale,
consists of a tailure io pay,

{ fact shall be conclusive proof of
grantor and bene!iciary, may purchase at the sale,
15. When trustes

persans having recorded liens subsoquent to th
appear in the order of their priority and (4) the surplus, if any,
16. Beneticiary may lrom time to tima i

all or any part of the property. The grantes in
shall ba conclusive
a0t less than §5,

such instrurmma.a's‘ shall be necessary

presentation of this dead and

fiability of any person for the payment of

+{b) join in granting any easement or creat-

is deed or the lien or charge thereof; ( d)

any reconveyance may be described as the “person or persons
Proof of the truthiulness thereof. Trustee's

2 to sell the pr
8ive notice thoreof as then re

5 days before the date the
86.753, may cure the default or delauits. I1f ¢he default
detault may be cured by paying the i
¢ occurred. Any other delault

WARNI
tract or loan agreement between them, Eeneficiary may
ficiary’s interest. This insurance may, but need not, also protect
the coverage purchased by beneficiary
the caverage by providing evidence that grantor has obtained
for the cost of &ny insurance
loar: balance. It it is so added,
of coverage may be the date grantor’s prior coverage laps
The coverage beneficiary purchases may be considerably
obtain alone and may not sati

qQuirements imposed by applicable law.
The grantor warrants that the proceeds of the ioa
primarily for grantor's personal, tamily or Ao
; 3 (even if grantor is &
This deed appliss to, inures to the benefit of
personal representatives, successors and assigns. The term beneficiary shall
sacured hereby, whether or not named as a Dbeneficiary herein.

IN WITNESS WHEREOF, the gran
* IMPORTANT NOTICE: Daleto, by lining out, whichever warransy o} or (b} is ™
not licable; if 1y {0} is applicable and the benefe! Y Is.a crediicr
as such word is defined In the Truth-in-landing Act gndlngulaﬁon:l,‘ the
beneficiory MUST ply with the Act and Regulation by muking réquired
disclosures; for shis Ppurpose uia Stevens-Ness Form No, 1319, or equivalent,
I cemplience with the Act is nob requirad, disregard this notice.

STATE OF OREGON, County-of ...
7&&1’3 instrumen was ac,
by o @;.V.V:\;ﬁv.;iv;....._ LI

iNO. 317147
MOV, 23 2003

may not pay any claim made by

“overage purchased by beneficiary, which
the interest rate on the underlying contract or loan will apply to it. The effective date
ed or the date
more expensive than insurance
sfy any need for property damage coverage or any mandatory liabiiity insurance re-

and binds ail parties hereto,

owledged before me on
> .Qzé.i.\f.\&().b.’.\....

Notary Public for

grantor is lawtully
ddendum or exhibit
Lersons whomsoover,

provides beneficiary with evidence of insurarce coverage as required by the con-
purchase insurance af

#rantor's expense to protect bene-
grantor’s interest. It the collateral becomes damaged,
or against grantor. Grantor may later cancel
coverage elsewhere. Grantor is responsible
cost may be added to &rantor’s contract or

property

grantor failed to provide proof of coverage.
grantor might otherwise

their heirs, legatees, devisaes, administrators, executors,
mean the holder and owner, including pledgee, of the contract

ficiary may each be more than one person; that
hat grammatical changes shall be
year first above written,

e o~
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Cregon My commissi
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STATE OF OREGON : COUNTY OF KLAMATH: . 5.

used only when obligaticns have besn paid_}

the 5th

Filed for record at request of
’ Ma

rch D, 199% 11414

of

o'clock”_A."

M., and duly recorded in Vol.
7833

189
on Page

“Mortgages

: ,4$15v;’00m

Linda Swith, County Clerk




