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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument®) is made on February 18, 1999
LINDA J. COLLINS

("Borrower™). The trustee is FIRST AMERICAN TITLE COMPANY
("Trustee”). The beneficiary is DiTech Funding Corporation

which is organized and existing under the laws of the state of Colifornia , and whosé
address is 1920 Maln Street (4th Floor), , Irvine, CA 92614

("Lender”). Borrower owes Lender the principal sum of

Two Hundred Twenty Five Thousand Four Huzidred Twenty Five
Dollars (U.S. § 225,425.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument \"Note"). which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on March 1, 2014 . Thi i
Instrument secures to Lender: (a) the repay i
and modifications of the Note; (o) the paymen
security of this Security Instrument; and (c) th
Instrement and the Note. For this purpose, Bo
the following described property localed in KLAMA' County, Oregon:
"ATTACHED HERETO AND MADE APART HEREOF."

which has the address of 9040 HIGHWAY 140 EAST, Klamath Fafls

Oregon 97603- ("Property Address™);
[Zip Code}

OREGON - Singla Family - Fannle Muo/Freddie Mac UNIFORM INSTRUMENT
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1 the improvem: W:or-hers prop andaﬂeasemems,appuneﬁanm,aad
hereafter- a past: of & Prop xey “and -3 shall alsobecoveredbythisSecnrity
All of the foregoing is referre , ‘Security Instrumen :
OWER COVENANTS that Borrower is lawfully seised of the estae hereby conveyed and has the right to grant ang
Property and that the Property unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the tigle 1o the Property agsinst a1 claims and demands, subject to any encumbrances of record,
THIS SECURITY INSTRUMENT i ional use

case Borrower
deficiency in no more than

tly refurd to Borrower any
perty, Lender, prior to the acquisition or sale
isiticn or sale as a credit agaj

3. Application of Payments,
paragraphs | and 2 shall be applied:
Paragraph 2; third, to interest dy : .

4.  Charges; Licns, Borrower shall pay all
which may arzain priority over this Security Instrument, and leaschold p , if any. Borrower skall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tims directly
to the person owed Payment. Borrower ghal] promptly furnish to Lender al] netices of amounts to be paid under this .
If Borrower makes these Payments directly, Borrower shall promptly furnish to Lender receipts evi

Borrower shall promptly discharge any lien which hes priority over this Security Instrument
writing to the payment of the obligation secured by the 1

by, or detends against enforcement of the lien in, le

Form 3013 9190
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insurance,
~carﬁerpmvidingthe i

This
unreasonably ‘withheld

. If Borrower. fails 4.

surance

6. pancy, Preservauon,
Leaseholds, Borrower shal
executicn of this Security
year afier the dage of
or unless €xtenuat;

the Property,

Maintenance

occupy, establish, and uss
Instrument ang shall continge
OCcupancy, unlegs Lender otherwi

ing circumstances exist which are
allow ¢

and Protectj
the Property

mmit waste gn the
» Whether civi] o i

T criminal, ig begun th
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on of the Pro
as Borro
to occupy the Prope,
S€ agrees in writing
beyond Borrower’s ¢oq
e Propenty o deteriorate, or co

Property.

» Which consen shall not be

8age clauge, Lender
prompily give to Lender aj receipts of

carrier and Lengey.

proceeds shal] pe applied to restoration Or repair of the

er's security is noy lessened. If the restoration or
insurance proceeds

perty; Borrower’s Loan Applieation;
Wer's principal residence withjp sixty days after the

Tty as Borrower's Principal residence for at least one

nably withheld,
not destroy, d

AMage or impair
shall be in defayl if

trol. Borrower shall

paying
er this Paragraph




| 7840
¢ insurarice ¢ 'erage(’mtheanmmtandforthepcﬁod
again becomes available and s obtained. Borrower shalj pay
, > ingu “or to.provide 4 loss reserve, until the i for mortgage
thany written agreement betweeii ‘Borrower and Lepder or applicable law,
~ 9: - Inspection, Ixndcr-or'itsvagcntsmayzmake reasonable ‘entries upon and j ions of the- Property. Lender shall give -v..- <.
Botrower notice ar the time of or prior to an inspection specifying reasonable caysa for the inspection, s

10. Condemnation. The Pproceeds of any direct or consequential, in connection with any
condemnation or other taking of any part of the in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds .
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrumeny immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proeceeds multiplied by the followirg fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair marker value of the Property immediately
before the taking. Any balance shal be paid to Borrower. In the event of 3 partial taking of the Property in which the fajr
market value of the Propenty immediately before the taking is less than the amount i i
taking, unless Borrower ang Lender otherwise agree in writing or unless applicable i
be applied to the sums sccured by this Security Instrumens whether or not the sums

If the Property is abandoned by Borro
award or settle a claim for
Lender is authorized to coll

any application of proceeds to principal shall not extend or
aragraphs 1 and 2 or change the amount of such payments,
Forbearance By Lender Not g Waiver. Extension of the time for payment or modification
by this Security Instrument granted by Lender to any successor i

exercise of any right or remedy.
12. Successors and Assigns Bound;
Security Instrument sha

of the
£ this Security Instrument or the Note
this Security Instrament or the Note which can be
is end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrowere's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3038 9/90
CFi - 158006.0R {9608) Page 4 ot 7 initials;




reficial interest in Borrow, 'is 561d or transferred
nt, ‘Lender may, require immediate
, this option shall nog beexercisedbchnderif

all

Loan Servicer, The Not of & parti] e ith i
PAE) b g g U Wl g nonﬁwf e I Sm

" A e may vesut i change i e o
i [he '[mm S@M(‘.er') that collects montly payments due unger e tale may result n o change in the entity

Note and this Security Instrument. There also may be one
Or more changes of the Loan Servicer unrelated to a sal i

information required by applicable law.
20. Hazardoys Substances. Borrow

the presence, use, disposal, storage, or release of any
nor allow anyone ¢

{se to do, anything affecting the

breach of 8ny covenant Securit (but not prior to accelerati
applicable law provides .

(a) the defauit; (b) the action
(c) a date, not less than
{d)

further demand and may invoke
entitled to collect ali
to, reasonable attorneys’
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ender nvole e, L ., or cause: Trustee to execute a written notice of the
dccurrence of an event of default ar Lender’s election to cause the %o be'sold and shall cause such notice to -
be recorded in each county in which any part of the Property is jocated. Lender or Trustze shail give notice of sale in the
manaer prescribed by appifcable Iaw to Borrower and to otlier s prescribed by applicable law. After the time
- required by applicable law, Trustee, without demana on'Borrower, shall sell the Property at public auction to the highest - -
bidder at the time and place and under the terms designated fn the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public annooncement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitied to {t.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shail request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes cvidencing debt secured by this Security

¢y the Property without warranty and without charge to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustese
appointed hereunder. Without conveyance of the Property, the successor trustes: shall succeed 1o all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorney’s Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any attorneys’
fees awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicablz box(es)]
[__JAdjustable Rate Rider [_Condominium Rider (114 Family Rider
Graduated Payment Rider |__JPlanned Unit Development Rider [_IBiweekly Payment Rider
Balloon Rider | _IRate Improvement Rider Second Home Rider

V.A. Rider [_lOther(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Wimnesses: \ / .
UD
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 INDIVIDUAL ACKNOWLEDGMENT

~ STATE OF - @L/%WM; :
COUNTY OF (R Akt 4

On this day before me, the undersigned Notary Public, personally appeared L égs béd
» 0 meknown to be the mdmdual(s) cribed in and who
executed the Deed of and acknowledged that he/she/they sxgned the Deed of Trust as his/her/their free and voluntary act

and deed, for the M55 and pirdoses therein mentioned.
wel emaney . 1999 -

Residing at

Notary Public in .. for the State °f%j@]\u/( My commission expires // /é.l /00

AMY E GUBLER
Commission #1:18705
] Motary Public - Caiifarn a é
Oronge County
My Cormm, Bores Nov 27, 2000
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EXHIBIT “A”
DESCRIPTION OF PROPERTY

All that portion of the SW % NW Yaand NW % SW v, of Section 8, Township 39 South, Range

10 EW.M., Klamath County, Oregon, lying Southeriy of the Southerly right of way line of State
Highway # 66 (Klamath Fails - Lakeview Highway).

SAVING AND EXCEPTING that portion of the NW 4, SW V% of Section 8, Township 39 South,
Range 10 East of the Willamette Meridian, lying Southerly of the Southeriy right of way line of
State Highway 140, as the same is presently located and constructed, and easterly of the
following described line: Beginning at a point on the southerly right of way line of State Highway
140, from which point the quarter section comner common to Sections 5 and 8, Township 39
South, Range 10 East of the Willamette Meridian, bears N 32°03'15" E, 3316.9 feet distant;

thence S 30°04'55" W, 724.50 feet to a point; thence Scuth 531.50 feet, more or less, to a point
on the south line of said NW % SW ¥ of said Section 8.

STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed for record at request of First American Title the Sth
of March AD., 1999 at 11:15 o'clock A.M.. and duly recorded in Vol. M99
of Mortgages on Page 7837

Linda § '(h,—Coumy Clerk
$45.00 v Bethlin B

e e et vt et e s e 1.




