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DEED OF TRUST

THIS DEED OF TRUST (",Se;:urity Instmment‘f)ris madeon FEBRUARY 24 , 1899
The Grantor is | INDA L. STROU® o

("Borrower"). The trustee is AMERITITLE

("Trustes"). The beneficiary is  BANK OF AMERICA, FEDERAL SAVINGS BANK

which is organized and existing under the laws of THE UNITED STATES OF AMERICA

and whose address is 7015 GATEWAY BLVD. . NEWARK, CA 94560
{"Lender"). Borrower owes Lender the principal sum of

FIFTY NINE THOUSAND SEVEN HUNDRED SEVENTY NINE AND 00/ 100

Dollars (U S. $ 59,779.00 ). This debt Borrower’s note dated the same date as
this Security Instrument ("Note"), which payments, with the full debt, if pot paid
earlier, due and payable on MARCH 01, » - This Security lastrument Soures W
Lender: (a) the repayment of the debt evidenced by the Note, with interest, ang all renewals, extensions 2nd
OREGON -Single Family~ FNRAAJSHLME ‘URIFORM “INSTRUMENT
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Sumsg, with interest, advanced under paragraph 7 1o
() the performance of Borrower’s covenants and
For thig purpose, Borrower irtevocably grants and

conveys to Trustee, in t the following described perty located in
KLAMATH : 1%§§D

Cou
PARCEL 2 oF LAND PARTiTi ON 35~92
2, TOWNSH{ip 38 SoUTH, RANGE 9 EA
COUNTY, OREGON, FiLED SEPTEMBER 28,

which has the address of 1840 orp FORT, KLAMATH FaLLs
[Street. Cityl, Oregon  a7491 (Zip Code} {"Property Address™);

the property, and all easements,
cements and additions shal} also
n this Security Instrument as the
"Property,"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against al] claims and demands,
subject to any encumbrances of record, i

THIS SECURITY INSTRUMENT combines uniform covenants for npational use and non-uniform

covenants with limited variations by Jjurisdiction to constitute a uniform security instrument covering real

incipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay

principal of and interest on the debt evidenced by the Note and any prepayment and late charges

due under the Note,
2. Punds for Taxes and Insurance, Subject to applicable faw or i
pay to Lender on the day monthly payments a
full, a sum ( "Funds") for: (2) yearly taxes and assessments which may attain priority over this Security
Instrument ag g lien on the Property: ( b) yearly leasehold payments or ground rents on the Property, if &ny;
{c) yearly hazard or preperty insurance premiums; (d) y +if any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums i
the provisions of paragraph 8, in lieu of the payment of m
"Escrow Itemg,” Lender may, at any time, collect and ho
ally related

o e S , Form 3033 8790
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The Punds shail be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) 6r in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow Items. Lender may not charge Borrower for holding and applying the
Funds, annualiy analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay a onetime charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to he paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits 10 the Funds and the purpose for which cach debit to the Punds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
asccount to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at anv time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shal] pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Punds held by Lender a the time of acquisition
or sale as a credit against the sums secured by this Security Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second,
to amounts payable under paragraph 2; third, to interest due: fourth, to principal due; and last, to any late
charges due under the Note,

4. Charges; Liers. Bortower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or grouad
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Bosrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the ljen by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the iien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attsin priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisf y the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the smounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unressonabi ¥ withheld.
If Berrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurancs policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
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premptly by Borrower,
Unless Lender a
restoration or repaj

Occup&ncy, Prese,
Application; Leascholds,
residence within sixt;

by the Note, including,
3 principal residence,

and entering on the Property 10 make r
Lender does not have to dq g,
Any amounts disbursed by Lender undes

secured by thisg Security Ing
amounts shajl bear interest f;

@—BHM(OR) 9502102 . Pige 4 ot g
CVOR 02/24/95 4:10 Py 50@0088178

epairs. Althoy

this paregraph
trument. Upless Borrower gnd
te of disbursement
requesting payment,

T
upon notice from Lender to Borrower

7870

newal notices, In the event of |oss, Borrower
Lender may mage proof of 1oss if not made

; Berrower's Loan
Borrower’s principal
continue to occupy the

shall also be in default if

nformatioq of statements

n with the loan evidenced

ncy of the Property as

hall comply with, al] the

the leasehold and the fee title shall not

become additional debt of Borrower

Lender agree 1o other terms of Payment, these
atthe Note rate and shall be payable, with interest,

Ferm 3033
Initiats: #




be required, at th,

€ option of
Lender req

uires) provided by

T consequentjal, ;p
nVeyance in ljey of

SIWise agree jp Writing,
Pone the due date of th

¢ monthly payments
amount of sy¢

h payments.
i Borrower
Payment or mg

a1y application of
referred to jp para

@‘SHM(OR) 19603302

CVoR 02/24799 a:19 Py 5002088178

3038 zsn
tnitiars.




872

-signers. The co
rs and assj

Borrower. It a refund reduceg
prepayment charge under

orrower’s C
Instrument.

@-GHM(ORJ 880,02

Farm 3338 90
Initiaig:
CYoR 02/24¢399 4:19 P 5030088179




and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph }7.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one 6r more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by appiicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyene else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercsene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but pot
prior to acceleration under paragraph 17 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration sad the right to bring a court action to
assert the non-existence of a default
default is not cured on or before th ified i i ption, may require

secured by this Security Instrument without further
e and any other remedies permitted by applicable law.

paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be
sold and shall cause such notice to be recorded in each county in which any part of the Property is
located. Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to
Borrower and to other persons prescribed by applicable law. After the time required by applicable
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law, Trustee,
bidder at th

ring the Property without any
ustee’s deed shall be Prima facie

to the person or persons legally entj

22. Recop veyance. Upon payment of all sums secured by this Security Instrument, Lender sha
Trustee to reconvey the Property ang shall surrender thig Security Instrument and all notes evidencing debr
secured by thig Security Instrument to Trustee. Trustee shall reconvey the Property without Warranty 1o the

person or persons legally entitled 1o it. Such person Or persons shall pay any recordation costs. Lender may
charge such person or y if the fee is paia
(such as the Trustee) ¢

1l request

tand in the Note, "attorne 75’ fees” shall include

eck applicable box(es)]
Condominjum Rider 14 Family Rider
Graduated Payment Rider Planned Unjt Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
[ ] VA Rider Other(s) [specified]

- Ferm 3938 9790
@-GHMCOR} (9803103 L o Paze 8 ar o Initiats: %
CVOR 02/24/33 4:10.m 5000_083178 '




BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

(Seal)

~Borrower

(Seal)

-Borrower

STATE OF OREGON,
Onthis |/ pl

Lande L.

day of Y arzh
Str oug

the foregoing instrument to be \/}’UV‘V

My Commission Expires: // / 20/ %G

s ey B 4;{‘ Y T
LISA LEGGET - WEATHERBY
NOTARY PUBLIC - OREGON

5, ~SHMIOR) (we0102

STATE OF OREGON : COUNTY OF KLAMATH: s,

Filed for record ot request of __ Amerititle

Pzge 8 of §

(Seal)

-Borrower

(/AN

W L. STROUP 5

&a@r/’j

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

_ (Seal)

~Borrower

/i/t’w’)’?a_.cf-/ County ss.
1955 , perconally appeared the sbove named

and acknowledged
voluntary act and deed.

Before me: Vs

e Oz;ﬂf/,v////‘;/ - /WZ{‘ lct/w/?

—Kothry Public fof Oregin/”
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the 5th

of March AD. 1999 11:27

M99

o'clock __ A« M., and duly recorded in Vol.

of

on Page 78 _67 e

Mo_rtg’ages

$50.00

S Linda Smith, County Clerk
s by @“dji{nﬁ_
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