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'DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on DECEMBER 15TH, 1998. The grantor is ARTHUR
D. WARREN , JULIET FRANKLIN ("Borrower”). The Trustee is FIRST AMERICAN TITLE INSURANCE CO.
("Trustee"). The Beneficiary is U.S. Bank Naticnal Associaticn, which is organized and existing under the laws of THE
UNITED STATES OF AMERICA, and whose address is 6000 ATRIUM WAY, MT. LAUREL, NEW JERSEY 08054
("Lender”). Borrower owes Lender the principal sum of FORTY EIGHT THOUSAND FOUR HUNDRED TWENTY
AND 00/100 Dollars (U.S. $48,420.00). This debt is evidenced by Borrower’s Note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the fuil debt, if not paid earlier, due and payable on
JANUARY QIST 2004. This Security Instrument secures tc Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and thodifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect’ the' security of this Security Indtrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrumént and the Note. “For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trst, with power of sale, the following described property located in KLAMATH County, Oregon:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS WAXWiNG COURT, RUNNING Y, KLAMATH OREGON $7601.

BEING THE SAME PREMISES CONVEYED TO
BY .DEED DATED e ANT RECORDED IN ‘THE S ___ COUNTY RECORDER'S
OFFICE (IN.DEED BOOK i i CPRGE T sy (des i CTHIS A “AND’ PARAMOUNT MORTGAGE

LIEN ON.THE ABOVE DEBQRIBED PREMISE

PREPARED BY:

KELLY C. DEMETOR ™/

BN

R

which has the address of LOT 204 WAXWING COURT, RUNNING Y KLAMATH Oregon 97601 ("Property Address™);

" TOGETHER WITH alt the improvements now or hiereafter. crécted on the property, and all easements, appurtenances,

and fixtures now or hereafter a part of the propesty., All replacements and additions shali also be covered by this Security
Instrument. All of the foregoing is refersed to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seized of the estate hereby conveyed and has the right to gram
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT" cottibines' uriiform coveiiants for national use and non-uniform covenants with
Timited variations'by jurisdiction-to contitute 4 uniform’ ity instriiment covering real property.
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1. " Payment of Principal and Interest; Pre ment apd Late Charges; -Borrowet shall promptly pay when due the
principal of and interdst:on:the debit &vidéncéd by ote-aiid any prepayin 1t ‘4iid late ‘chargés due under the Note, .

2. Fundsfor'faxwaliqmnwﬁstibjéctftd tient waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a) yearly
taxes and assessments which may attaimpriority:over this Security: Instrument a5 a lien on the Property; (b) yearly leasehotid
paymenis or ground rents on the Propenty; if any; (c) yearly hazard or property insurance premiums; (d) yearly flocd
insurance premiums, if any; (g) yearly mortgage insurance: premiums, if any; and (f) any sums payablc by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow ltems, " Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require. for Borrowes's escrow account under the federal. Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S5.C. § 2601 e seg. {"RESPA"), unless
another law that applies to the Funds sets a Yesser amount. If $o, Lender may, at any time,collect and hold Funds in an
amount nat to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent reat
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law require§ interest to be paid, Lender shall not be required 10 pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items whea due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail prompily refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, to.interest;due; fourth, to principal due; and last, io any late charges due under the Note.

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security: Instrument, and leasehold payments or ground rents, if any.

i provided in paragraph 2, or if not paid in that manner, Borro
1. Borrower shall promptly furnish to Lender all notices of Emounts 1o be
paid under this paragraph. If Borrower makes these paymens directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of ihe obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. ¥f Lender determines that any part of the Property is subject to a lien
which may atrain priority over this Security Instrument, Lender may give Bosrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements nnw existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s opticn, obtain coverage to protect Leader’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrée in wriling, insurance ‘proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
resteration or repair is not cconomically feasible or Lender’s security weuld be lessened, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandens the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. . S :

Unless Lender and Borrower otherwise agree in writing,
pestpone the due date of the monthly payments referred to in
under paragraph 21 the Property is acquired by Lender,
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¥y Preservation, M mce and Protectio Froperty; Borrower’s Loan Application;

L easeholds. Borrower shall oceupy olish, & “the Property. orrower’s principal fesidenté” within sixty days
after the execution of this Security idl inie to o ¢ Property as Borrower’s principal residence
for at least one year after the d unless Lender otherwise ‘agrees in writing, which consent shall not be
i auating i ich.are. beyond. Borrower’s control. Borrower shall

Eriorate, -or commit waste on. the Properiy. -Borrower
iminal, is-begun that in Lender’s good faith

1t Te | -{mpair the.lien created by this  Security
Instrament or'Léfider’s i I ; reinstate; as provided in paragraph 18, by
causing theé action or pro¢ ! With a ruling that, .in Lender's good faith determination, precludes
forfeiture of the Borrower's the Pr 7 material impairment of the lien created by this Security
Instrument or Lender's security "interest. Be s default if. Borrower, during the loan applicaion
process, gave materially false or iﬁq cu er (or failed 10 provide Lender with any
but not limited to, representations

judgment ‘Colild et 1

unless Lender agrees to the merger in writing.

Protection of Lender's Rights in the Propeity. If Borrower fails 10 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceedinig in bankruptey, probate, for condemnation or forfeiture or o enforce
then Lender may do and pay for whatever is
Property.

Lender may take action under this paragraph 7, Lender does not have to

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borfower ard Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. o L

8. Mortgage Insurance, If Lender required
Security Instrument, Borrower shall pay th , pre
reason, the mortgage insurance coverage required
premiums required to obtain’ coverage substantiall the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substantially equivalent morigage insurence coverage is not available, Borrower shall pay 10
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accepl, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is cbtained. Borrawer shall pay the premiums required to maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law. HRAAST. L bnen L

9. Inspettion. Lender or its agént may inake reasonable entrics upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in congection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender othenwise agree in writing,
the sumis secured by this Security’ Instrumen: shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the

i ‘ the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the

(,value of th erty i aking is less than the amount of the sums

king, uhless Borrc : agree in writing or unless applicable jaw

otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due. o S

If the Property is abandonad by Borrower, or if, after notice. by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized 1o collect and apply the proceeds, a its option, either 1o restoration or repair of the Property or 1o
the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

Boirrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymem or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrawer shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proccedings . against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security: Instrumsent by reason of any demand made by the
original Borrower or Borrawer’s successors in interest.  Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint apd Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the Successors and assigns of Lender and Borrower, subject to the provisions of
paragraph !7. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is Go-signing .this Secyrity Instrument only ¢ morigage, gramt and convey
that Borrower's interest m,tk;é‘,Prgpqrty,pqu;: the. terms of this Security Instrument; (b) is pog personally obligated to pay
the sums secured by this Security Instrument. and. () agrees that Lender and any ollier Borrower may agree o extend,
miodify, forbéar or make any accommadations with-regard 12 the termms of this Security Istrunment or the Note without that
Borrower's copsent,,,, . " PR e e R et o f
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 is subject to a Ia

, in
partial prepayment without,
4. Notices. Any not
mailing it by first class faj
Property A
fi

this paragraph,
15. Governing Law;
jurisdiction in which the Pro
Note conflicts with applicabl ]
which can be given effect without the conflictj end the provisions of this Security Instrumen; and the
Note are declared o be severable,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
Transfer of the g eficial Interest jn Berrower. It
interest in it is gold or transfefred (or if a beneficial interegy in Borrower is
's ptior written consent, Lender may,
s Security Instrument. However, this option shail
€ date of this Security Instrumen;,
If Lender exercises thjs option, Lender shall
not less than 3¢ days from the dage
this Security Instrumen;,
remedies permitted by

pays Lender all sy

occurred; (b) ¢

Security Instrument, including, . H as Lender may
reasonably require 1o assure that the lien of thijs Security Instrument, Lender's fights in the Property and Borrower’s
obligation 1o Pay the sums secured by this,Segurixy Instrument shai coatinue unchanged. Upon reinstatemeny by

Borrower, this Securiry Instrument md‘melobligatioi_)s Jecured hereby shall remain fuj)
occurred. However, this right fo' reinsgate shall not apply in the c

19. Sale of Note; Change of Loan Servicer, Not ial i th this Security
Instrumeny) may be sold one or more i A sale may resuls i a change in the entity
(known as the "Loan Servicer*) that collects monthiy payments dye under the Note and thijg Security Insirument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrigten notice of the change in i 4 d applicable jaw.

» demand, lawsui; or other action by
and any Hazardoys 3ubstance or
is notified by any governmental or
affecting the Property is Recessary,

0 health, safe
NON-UNIFORM cov

a date,
cured; and d) that fail
the sums sccured byt
the right to reinstat

ofa
10t cured on or before the date
full of ail sums secureg by
sale. and any-other remedies.
xed in pursy;

Sxpenses
ttorne
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more parcels :
public announcement at ¢he time an

v ously schedul
the Property at any sale, .

nferred upon Trustee herein and by applicable law.
24, Attorneys’ Fees, As used in thig Security Instrument and i the Note,
altorneys® fees awardeq by an appellate court,

Venants and agreements of each such rider shajj be inco
the covenants ang agréements of thig Security Instrument as if the rid
Instrumen;, [Check applicable box(es)]

[J Adjustable Rate Ridsr (3 Coridominium Rider v

[} Graduateg Payment Rider

K] Pianned uni; Development Rider

X Batloon Rider {J Rate Improvement Rider

(] Other(s) [specify]

Trustéémay Postpone sale of aff

I give
bed by opplicable
e Property at

sale in one or

Or any parcel of the Property by
ed sale. Lender or jis designee may purchase

[Ji14 Family Ridey
O Biweekly Payment Rider

L3 Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security

Instrument and ip any rider(s) executed by Borrower ang regorded with it

Witnesses:

(Scal)

-Botrower

————

(Seal)

-Borrower

(Seal)
’ . -Borrower

M e ———— o

-Borrowsr

{Space Below ‘This Line For Acknowledgement]
\MM \\

STATE OF OREGONNKEAMATH. County of <L A<y tsnAS

The foregoing instrument was acknowledged before me this
WARREN AND JULIET FRANKLIN .

OFFICIAL S
R0 moxgs'?ou
OTARY C-OREGON

oM,
MY Commagan &-ﬁ;ggﬁs%

041547 TITLE OR RA OF OFFICER
26,1809 |

H day of DECEMEBER, 1998, by ARTHUR D.

SIGNATURE é

=1y o oaﬁé?sc&

COM A SRty 1, QHIZY7
SERIAL NUMBER, I¥ ANV
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LOAN NUMBER: 1580042
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THIS BALLOON RIDER is made this I5TH day of DECEMBER, 1998, ang is incorporated inte ang shall be
deemed to amend-and. supplement the Mangage‘;"Deed‘omest or Deed to Secure Debt (the "Security Instrument™) of the
same date given by the undersigned (ihe “Borrower") to secure the Borrower’s Note to U.S, Bank National Association (the
"Lender”) of the same date and coverin, Stty described in the Security Instru :

LOT 204 WAXWING COURT, RUNNING Y KLAMATH OR 97601
(Properiy Address)

The interest rate stated on the Notc is called the "Note Rate.” The date of the Note is called the "Note Date. " I
understand the Lender may transfer the Note, Security Instrument and the Rider. The Lender or anyone who takes the

Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the
"Note Holder." ’

ADDITIONAL COVENANTS.In addition to the covenants and agreements in the Security Instruments, Rorrower

and Lender further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or
the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Dae” ). 1 will be able to obtain 3 new loan

) with a Maturity Date of JANUARY 01ST, 120429, and with an interest rate equal to the "New Note Rate”

n accordance with Section 3 below if all the condition provided in Section 2 and 5 below are met (the

"Conditional Refinancing Option™). I¢ those conditions are not met, [ understand that the Note Holder is under no

obligation to refinance or madify the Note, or to extend the Maturity Date, and that [ will have 10 repay the Note from my
own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

I T want to exercise 1o Conditional Refinancing Option ar maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I ust still be the owner and occupant of the property subject to the Security Instrument (the
"Property™); (2) 1 must be current in my monthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Maturity Date; (3) no fien against the Property (except for taxes
and special assessments not yet due and payable) other than that of the Security Instrumens may exist; (4) the New Note

5

Rate cannot be more that Percentage points above the Note Rate; and (5) I must make a written request to the Note
Holder as provided in Section 5 below.,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s required net
yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus cne-half of one percent
(0.5%), rounded to the nearest one-cighth of one percent (0.125%) (the "New Note Rate"). The required net yield shal] be
the applicable net yield in effect on the date and time of the day that the Note Holder receives notice of my election 10
exercise the Conditional Refinancing Option. If this required net yield is not available, the Note Holder will determine the
New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid
(c) all other suras I will owe under the Note and Securi
then are current, as required under S
payments. The result of thi
Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING GPTION.

The Note Holder wiil notify me at least 60 calendar days in advance of the Maturity Date and advise me of the

principal, accrued but unpaid . all other sums I am expected to owe on the Maturi
will advise me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The
Note Holder will provide my payment record information, together with the name, title and address of the person
representing the Note Holder that | must notify in order 10 exercise the Conditional Refinancing Option, If | meet the
conditions of Section 2 above, I may exercise the Conditionalj,Reﬁnan;:ing Option by notifying the Note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Hgldcx;)wll calculate the fixed New Note Rate based upon the
Federal National Mortgage Association’s applicable publishéd required net yield in effect on the date and time of day
notification is recesved by the Note Hoider and as calculated in Section 3 above. I will then have 30 calendar days to
provide the Note Hoider with acceptable proof of my mqmmi ownership, occupancy and propesty dien status. Before the
the Note Holder will advise me of the new iniaxjgs’; rate (New Nmé‘Rale)_._new wonthly payment amount and a
, 1 ick I must sppear to sign any documents required to complete the required refinancing. |
understand the Note Holder wil] charge me a $250.00 procéssing fec.and the costs, asséciated with updating the title

insurance policy, if any. i B

MULTISTATE BALLOON RIDER Singis Fi Serni Mae Unllorm Instramens | Form 3180 1285 (puge 1 o 2
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/ SIGNING BELOW, Borrower acccptrs and zi'g:‘r'eés to the terms and covenants contained in this Balloon Rider.

(Seal)

-Borrower

(Seal)

~BOrTOWRr

(Seal)
-Borrower

(Seal)

-Borrower

" [Sign Original Only]

(MULFISTATEBALLOONRIDER SiingleFin - RosnfyMae
JHORC Rev. 193 (REHD) e s
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,, i - ORIGINAL
LANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH day of DECEMBER, 1968, and is incorporated
inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument”) of the same date, given by the undersigned (the "Borrower™) to secure Borrower’s Note to U.S. Bank

National Asscciation (the "Lender®) of the same date and covering the Property described in the Security Instrument and
located at:

LOT 204 WAXWING COURT, RUNNING Y, KLAMATH. OR 97601
{Pruperty Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common arcas and facilities, as described in the COVENANTS, CONDITIONS AND RESTRICTIONS (the
Declaration™). The Property is part of a planned unit developinent known as

[Name of Planned Unit Development)

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning

or managing the common areas and facilities of the PUD (the "Owners Association) and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agsee as follows:

A. PUD Obligations. Borrower shail perform all of Borrower's obligations under the PUD Constituent Documents.
The "Constituent Documents” are the; (i) Declaration; (ii) articles of incorporation, trust instrument or any equivalent
document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners

Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

. B "Haz'flrd lnsn:ram.:e. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage

in the aniounts, for the periods, and against the hazards Lender requires, including firs and hazards included within the
term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the

Yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's obligatien under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shal}
be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid
to Borrower.

C. Public Liability Insurance. Borrower shall take such actiors as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender io the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or suhdivide the Property or consent to:

(1) the abandonment or termination of the PUD, except for abandenment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminemt domain;

(i) any amendment to any provision of the "Constituent Documents”™ if the provision is for the expresg
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or

(tv) any action which would have the effect of rendering the public liability insurance coverage mainizined by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmenis when due, then Lender may pay them. Any

i i y Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date

of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this PUD Rider.

Witnesses:

ARREN

PLANNED UNIT DEVELOVMENT RIDER - Single Farnily - Freddie Mac UNIFORM INSTRUMENT ) . Form 339¢ /50
3102 :Rev. 2/93 (PUDO) - PR
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