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, as Beneficiary,

wI TNESSETH :
Grantor irrevocably granis, bargains, sells and conveys ¢o trustee in trust, with power of sale, the property in
K1amabh s County, Oredon, described as: {ref. Log}

‘ # property is sole security for this Trust Deed & note*

Lot 30 in Block 35, FIFTH ADDITION TO KLAMATH RIVER ACRES, in the
County of Klamath, State of Oregon.

Code 21, Map 4008-6BD, Tax Lot 800

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunio belonging or in anywise now
or hereatter appertaining, and the rents, issuas and profits thareof and all Hxturez now or hereaiter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERF ORMANCE of each agreement of grantor herein contm'%ad and payment ol the sum
of xPORTY-FIVE THOUSAND . DOLLARS and no/100xx  (%45,000. 0o

e e i e v Doliars, with interest thereon according to the terms of a promissory
note of even date herowith, payable to boeneficiary or order and made by grentor, the tinal payowent of principal and interest hereof, if
not sconer pid, to be due end payable iz e t2s & X ] Fote

The dats of maturity of the dabt secured by this instru. stated above, on which the final installmant of the nots
becomes due and payable.

To protact the security of this frust deed, grantor agrees:

1. To protect, preserve and malntain the property in good condition and repair; not to femove of dermolish any building or im-
provement thereon; ot to commit er permit any waste of the property.

9. To complete or restore promptly and in good and habitable condition sny buikding or irmprovement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi: regulati cov ¢s. conditions and restrictiors affecting the properiy; it the beneficiary
so requesta, to join in executing such financing statements puysuant to the Uniform Coromercial Code as the beneliciary may require and
to pay for liling same in the proper public office or oftices, as well as the cost of all lien searches made by {iling ofticers or searching
agencies as may be deemed desirable by the i

4. To provide and i buildi, ow or hereafter erected on the proparty against loss o¢
damage by tire and such other h g i require, in an amount not less than § ,
written in companies acceptable to tie beneliclary, with loss payable to ths latter; all policies of insurance shall ba delivered to ths bens-
ticiary as toon &s insured; if the grantor ehall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least liftsen days p.ior to the expiration of any policy of insurance now or hereatter placed on the buildings. the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sacured heveby and in such order as beneficiary may detertnins, or at option of beneticiary the entita amount so collected,
or any part thersol, may be reloased to grantor. Such application or release shall not cure or waive any default or noticoe of default here-
under or invalidate any act done pursuant to such notico.

5. To keep the property free trom construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, asse bscome past due of delinquent and
promptly deliver raceipts therelor to bensficiary; should the grantor fail to make payment of anv taxes, asssssments, insurance premiums,
liens or other charges payshle by grantor, either by direct psyment or idi fci i , which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and i set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of thia trust deed, shall bo added to and become a part of
the debt secured by this trust deed, without walver of any rights arising frotn breach of any of the covenants hereot and for such payments,
with interest az aforesaid, the property hareinbelore described, as well as the grantor, shall be bound to the same extent that they are

? the obligstion herein dascribed, and all such payments shall be immediately due and payable without rotice,
thereot shall, at the option of the bensliciary, render all sums secured by this trust deed immediately due and pay-
able and constifute a breach of this trust desd.

6. To pay all costs, less and expsnses of this trust inchsding the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in anforcing this obligation and trosron's and srtarmey’s fees acreally i ;

. To appear in and doland any tion or procesding purperting to whiect the security rights or powers of beneficiary or trasfss;
and in any suit, aztion os procesding in which the benoticiary or trustes may appear. inclxiing any suit for the foroclosure of this doed
or any suit or action related to this instrument, including but not limited to its validity and,/or enforceability, to pay all cosis and ex-
penses, including evidence of ti jary" : y fees mentioned in this para-
graph 7 in all cases chall be tixed by the i e event of an appeal irom any u ecree of the trial court, grantor

furthes agrocs fo pay such sum at the appe sonabie ar the beneficiary's or trustee’s attorney fees on such appeai.
It is mutually agreed that:

4, In the everi that any poction or all of the property shall bo taken andes the right of eminent d in or cond tion, bene-
ficiary shall Bave the right, U it,“go)gtac‘t}s, to require that slf or any potticn of the moniss sayable a3 compensation lor such taking,

NOTE: Tha Trust Dsed Act provides theit tha trusted” hetevnder mtst be elther on'ttomay, whe i an active membee of the Oregon State Rar, @ bank,
i ¢rust company or savings ond foan asssciation avthorized to ds business under the lews of Cregon or the United States, 0 titls Insuranco company ovthe-
\ rizod 1o insure file Yo real property of this state, its suhaidiaries. atfilistes, agents or bronchos, the Unit2d States or any ugenty thercof, or an siyow

agent licensed under ORS 696.505 Yo 696.565.




. ‘7304

which are i e of the ¢ roquiréd tn pay all 1 Llo costs, exp and attorney's foes necessurily paid or incurred by grantor
in such procesdings, shall be paid €4 benéficlary dnd applied by it tirst ipon ‘#Ay fensonablo cesfe and exponses and atiorney's fees; both
ire the trial and appeliate sourte, necessarily paid ¢ inicirred by bensticlacy if'si ch proeeadings; dnd the balance applisd upon the indablsd-
ness sscused hereby; and grentor agrees, FIENe i putie ]t itdke “such “4¢ §:and exoctite such instruments ao shall be necsssary
in obtéining such compensation, p omiptly dpoi bé Helary’d roguest, " e -

9, Af sny tims and Irom ‘tme'to Hme upofi writtén roigirent of beneficiary, paymont of {ts ives and pressniation of thix deed and
the note for endorssment (in cass ot tull reconvéyaiicas, for cancellation), without atlecting the liability of any person for the payment of
the indebtedness, trusiea may (a) consant to the making of any map or plat of the property; (b) join in granting any easement or Creat-
ing any restriction thereon; (c) Join in any subocdinatior of other agreement allecting this deod or the lisn or charge thereoi; (d)
reconvey, without warranty, all or any part of the property. The graniee in any reconveyante may be described as the “person or persons
legully entitled thernto,” and the recitals therein of any matters or tucts shall be conclusive proof of the truthfulness thereol. Trustee's
feos for any of the services mantioned In this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficlary may at any time without notice, either In person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for ths indebtednoss hereby secured, enter upon and take
possession of the property or any part thereol, in its own namo sus or otherwiss collect the rents, issues and profifs, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's lees upon any
indebtedness secused hareby, and in such order as berieliciary may determines.

11. The entering upon and taking possassion: of ¢t the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policles or componsation or awards for any taking or damage of the propecty, and the application or releass thereof as
aforesaid, shall not cure or waive any detault or notice of default hareunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indabtedness secured horeby or in grantor’s pattor t hereunder, time
being of the essence with respect fo sucH payment andlor performance, the bensficiary may y immediatsly
due and payable. In such en event the bonsficiary may elect to proceed to loraclose this trust deed in equity as a mortgage or direct the
trusteo to foreclose t isement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the evont the bensticiary elects to toraclose by advertisement and sale, the bene-
ticiary or the trustee shall axocute and cause to be recorded a written notico of dofault and election to sell the property to satisty the obligs-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and sroremad
to foreclose this trust deed in the manner provided in ORS 86.755 to 86.795.

13. After the trustse has commencad foreclosuze by advertisoment and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may bo cured by paying ths entire amount due at tha
time of the cure other than such portion as would not then d no delfault ovccurred. Any cther default that is capable of being
cured may be cured by tendering tho performance required under the odligation or trust deed. In any case, in addition to curing the de-
tault or delaulits, the perscn eltecting the cure shall pay to the beneliclary ail costs and expenses actuaily incurred in enforcing
the obligation of the trust deed togsther with trustee’s and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall bs held on the date and at ths time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. Tha truste. may seil the property either in ono parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant of warranty, express or implied. T he recitals in the
deed cf any matters of fadt shall be conclusive proot of the truthfulness thereof. Any person, excluding the trustes, but including the
grantor and beneficiary, magy purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shafl apply the proceeds of eale to payment of (1) the ex-
penses of ssle, including ihe compersation of the trustee and a reaso ¥ ney, (2) to the obligation secured by
the trust deed, (3) to all pérsons having recorded liens cubsequent to the interest of the trustee in the frust deed as their interests may
appear in the order of their priceity and (4) the eurplus, if any, to the granfor or fo any successor in interest entitied to such surplus.

16. Beneficiary may from time to time int a s to any trustee named herein or to any successor trustee
appointed he L i the successor trustee, the latter shall be vested with all title,
powers and duties con i hereunder. Each such appointment and substitution shall be
made by written instrumen? executed by beneliciary, which, when recorded in tke wmortdaga records of the county or counties in which the
property is situated, shall be conclusive proof ol proper appointment of the frustes.

17. Trustse accepts this trust when this desd, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any party i deed of trust or of any action or proceeding in which grantor,
beneticiary or trustee shall bo a party u

The grantor covenants and agrees to and with the beneticiary and the beneficiary’s successor in interest that the grantor is lawtully
seized in fee aimple of the real property and has a valid, unencumber ed titls thereto, except as may be sot torth in an addendum or exhibit
attachad heroto, and that the grantor ‘will warrant and forever detend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ticiary’s intrest. “rhis insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the toverage pur-hased by beneficiary may not pay any claim made by or ageinst grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan swill asply to it. The effective date
of chbverage may be the date grantor’s prior coverage lapsed or the date granter failed fo provide proof of coverage.
THg coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtdin alone and may not satistv any need for property damage coverage or any mandatory liability insurance re-
quirgments imposed by applicable law.
<. The grantor warrants that the proceeds of the loan reprezentsd by the above described note and this trust deed are:

(a)* primarily for drantor's personal, family or household purposes (see Important Notice below),

(b} ior an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This dsed applies ta, inurss to the benefit of and binds all parties hereto, their heirs, legatees, devisses, administrators. executors,
personal representatives, FuUCcossors and assigns. Tho term beneficiary shall mean the holder and owner, including pledgee, of the contract
socured heroby, whether or not named asa beneliciary herein.

In construing this mortgage,, it isunderstood that the mortgagor or mortgagoe may be more than one person; that i} the context so
requires, the singular shall be taksn to- medn and include the plural, and that generally ail grammatical changes shall be made, asmuzed &nd
implied to make the provisions hereof. apply equally to corporations and to individuals.

IN WITNESS WH EREQFE;-the grantor has executed this instrument the day and year tirst above written.
* JMPORTANT NOTICE: Delote, by fining out, whichever warranty {a) or (b} is
not applicable; if wairanty {a} is applicable and the beneficiary is a creditor |
as such word I defined in the Truth-in-tending Act and Regulation Z, the
bensficlary MUST comply with:the Act .and -Regulation by making requi d
diselosures; for this purpose use Stovens-Nsss Form No. 1319, or aquivalont.
1f complianca with the Act iz not required, disregard this notice.

STATE OF OREGON, County of

is insirument was acknowledge 4

. This instrument was acknowledged beforeme on .........
o OFd ‘
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NOTARY PySUC-ORESON ()
COMMISEIBN O, 3THAS3 1)
‘2xPiRES MAY 10, 2002 1

REQUEST FOR FULL RECONVEYANGS ﬂ’o\ﬁ used only when obligations have been paid.)
STATE OF OREGON : COUNTY OF KLAMATH: . ss.
... Aspen Title & Escrow the 5th

Filéd for record at request of o i s VAR A :
of ___ March "AD, 1999 11332 oclack A~ M., and duly recorded in Vol. __ M99

of T "Moftgages onPage 7093 -
Linda Smith, County Clerk
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