, 190 at
M., and recorded in
- OR page
: : and/or as fee/file/instrg-
v ‘vmeut/microﬁlm/reception No. _______,
Record of of said County.
: ~ o Witness my hand and seaf of County
W s - affixed.
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By e el s
e 5.2t 4 :
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. THIS TRUST DEED; maide

aveas

— 4y is -y & e s ron o .4 y y " i waet Lt . T t ) d
mrzmmmmmm T as Trustes, an

vvesshaeie deetdanne. L SRR

ot et T ..., &S Beneficiary,
v o WITNESSETH:

s;-bargains,‘ sells and conveys to frustee in trust, with power of sals, the property in
County, Oregon, describad asi ' -

¥

COPE 1 1P 3809-29rC L1840

todether with all and singular the fa , boredita and appurtenarices amd all other rights thereunto belonging or in anywise now
OI; herenitor appertaining, and tha . tents, issue eof and all lixtures 0w o herestter attoched to o used in connaction with
the property, . e s . T

7eon according to the terms of a Promissory
Payment of principal and interest kereot, if
not soaner paid, to be due and payahle .. X £ F BUBRY.... )

The date of maturiiy of the debr { by this. instr £ is the date, stated above, on vhich the tinal installment of ¢he note
becomes due nnd payable, Should. the drantor either agrea to,. tiompt (o, or actually soll, Y. or assign all (or any part) of the prop-
erty or all (or any part) of drantoe's. interest in if without: tirst obtaining the weitten consent or approval of the beneficiary, then, at the
beneliciary’s option*, all obligations sacured. by this Imtrument,,irmspectiwc of the maturity dates expressed therein, or herein, shalf be-

coms immediately due and Payabls. The ¢ sacution by.grantor of an came"qt, moncy agreemont** doss not constitute a sale, converance or

assignment, TR Lo .

To protect the zocurity of this trust deed; granitor agrees: .

1. To protect, preserve and maintein he Property in:good condition . and repair; not to remove or demolish any building or im-.
provement thereon; not to commit or permit any wasts.of the property, . .

2. To complste or restors prompily and in good and habitable. condition any building or improvemsnt which may be constructed,
darnaged or destroyed thereon, and pay when due.all costs incursed therefor.

3. To comply with all laws, ordi - Tegulations, cove , conditions and restrictions aflscting the property; it the beneficiary
80 requests, to join in ing such fi ing.afat pursuant to the Uniform Commercial Code as ths bensticiary may require and
fo pay for filing same in the proper public offica or oftices, as wsll as the coat of all lien searches made by filing officers or searching
agencies as may bo deemsd desirable by the béx?aﬂulary.

d' upo:
pramptly dsliver recoiptg therafor 0 boneticiary; g , 3
liens or other chargea payable by grantor, either by direct paymont or by providing beneticiary with tunds with wkich
ment, beneticiary may, a¢ its option. make payrent thereof, and the amount id, with inter
secured heraby, together with the obligatio
the debt secured by thi:
with Interest as aforesaid,

payment thereot shall, at the option of the beneficiary, rendar al} aums secured by this
abdle and constitute a breach of this trust deed,
6. Ta pay all costs, fees and expenses of thie trunt including the cost of title search as woll &
trustes incurred in connection with or in enforcing this obligation and trusteo’s and atiorney's fecs
7. To appear in and defend any action or Broceed;; purporting to atfect the
2nd in any euit, action or proceeding in which the beneticiery or tru

rt and in the svent

furthor agreew to PEY such sum at the appellate courst shall adhsdge r:
1t is murgaily agreed that:

8. In the event that an i i under the right of i di in or cond fon, bens-

ticiary shall have the right, if it so elects, ha of the manies paynble as compsnsation for suck taking,

: pany autherized to insure Litis tg rea)
siatg, ! Gr any agency thereo!, or an sserow egontilcensed under ORS 656505 & 685,585
“WARNING: may prehizl axercise of i optlon, - - ..

|
|
|
l

—

**The publish ek the lsgua ot obteining haamﬂm"eoamt in comm datal, {
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wiiith dre Iii excdss ol tha Hinbunt Feidired 1o i "'t64n necasssrily paid or Incurred by grantor
ir'aisch: procaédings; shall ba'paid 1o’ bavketiciary, andsappliad: 11 any reasonable coste and expanses and aftorney's fees, both
invthe-celal and appeliuds courts; nevesasclly, prid:or.incur rad by Seoeticlary ik procaadings, and. tha bulance.applied upan.ths indebted-
nos- secured hoiehyrand, deentor: adraes; atiite GWR, SRPOINS { : fony.eadvsxecizio such dnstruments -az shell be fnscessary
in obtaining such compensation,. prompily ugor benoliciaryls taquest.. ‘ S e e

-0, <At-any -time and-trom time-to-time upon written roqiiost .ol benul ary;.payment ol its foes and pressntation of this desd and
the notes for andorsement (in cass of full re oy Jor collation ), without atlecting. the liability of any person for the paymant of
the indebtedness; trustee may (a) t to:the making of.any-map. ot plat of the property; ( b).join in granting any easement or creat-
ing any. restriction thereon; (¢) join in any subordination or othsr agreement aflecting this deed or the lien or charge thereof; (d)
reconvey; without watranty, all or any part ot the property.. The drantes in.any reconveyance may be described as the ‘“person or persons
legally entitlod thereto,” and.the recitals therei; ot any tiers or lacts shall-be conclusive proot of the truthtfulness theroof. Trustes's
fees for any of the zorvices mentioned in-this paregraph shall be not lass than £5, .

10: Upon ary default by grantor her der, beneficlary .mnay at eny tims without notice, either in person, by sgent or by a receiver
fo be appointed by a court, and without ragard to the adequacy of any security for the indebtedness horeby secured, enter upon and take
possession of the property or any part therea!, in its own name sue or otherwise collect the renfs, isszes and protits, incleding those past
duo and unpald, and apply the same, less costs and expenzey of operation and collection, including reasonable attorney’s fees upon any
indebtsdness secured hereby, and in such order as bens=ficiary may determine.

11. The entering upon and taking posseszion of the property, the collection of such ronts, issues and protits, or the proceeds of fire
and other insurance policles or compensation or awards for any taking or damage ot the property, and the application or release thercof as
aforesaid, shall not cure or waive any default or notice of defsul ot der or invalidate any act dene pursuant to suck notice.

12. Upondetault by grantor in payment of any indebted: sscured hereby or in g 's perfor: of any agr hereunder, time
being ot the sszence with respect to such payment andfor parformance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an ovent tke beneticiary may elsct to procesd to torecioss thia trust deed in equity as a morigage or direct the
trustee to foreclose this trust deed by advertissment and sale, or may dirsct the trustee fo pursue any other tight or remedy, esther at
law or in squity; which the bensficiary may have. In ths.event the beneficiary elects to forecloss by advertisement and sale, the bene-
ticiary or the trustse shall executs and causs-to be racorded a written: otice of dafaul . af to sell the property to satisty the obliga-
tion secured hersby whereupon the trustea shall tix the time and place of sals, give notice thereol as then required by lasw and Proceed
to forecloge this trust deed in the manner provided in ORS 86.735 to 86.795.

13 After the trustee has d # ] e by advertisement and sals, and at any time prior to 5 days before the data the
trustee conducts the salo, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. I the default
consists of a tailure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due st the
time of the cure other than such portion as would not then be dus had no delfault occurred. Any other default that is capable of being
curod may be cured by tendering the perfermance required under the obligation or trust deed. In any case, in additicn to curing the de-
tault or detualts, the person effecting ths curc shall pay to tihe bhensliciary -all costs and expenses actually incurred in eniorcing
the obiigstion ¢l the trust deed together witl trustec’s and attorney's fees not excosding the amounts provided by law.

14. Otherwise, the sale shall ba held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may eell tho property either in ene parcel or in separate parceis end shaii sell
the parcel or parcsls at suction to ths highsst bidder for cash, payable at the time of sale. Trustee shali deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or watranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thervof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sala.

15. When trustee cells pursuant to the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the ion of the trustes and a reasonable charde by trustee'a attarney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lisns subssquent' to the intersst of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor mn interest entitled to such surplus.

16. Beneficiary may from time to time int a or 8uc S to any frustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without convoyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee hersin d or inted he der. Each such appointment and substitution shall be
made by written instrument exscuted by boneliciary, which, when recorded in the mortgage rocords of the county or counties in which the
praperty is situated, shall be conclusive proof of proper ppoint { th trustee,

17. Trustse accepts this trust when this daed, duly ted and ack ledged, is made a public record as provided Sy law. Trustes
is not obligated to notify any party hereto of pending sale under any other desd of trust or of any action or proceeding in which drantor,
beneliciary or trusteo shall be a party unless such action or plx:ogeeding is brought_ b‘y trustes.

The grantor covenants and agrees to ard with the b y and tha b '8 in interast that the grantor is lawfully
seized in feo simple of the real property and has a valid, unencumbered titls thereto, excopt as may be sst forth in an addendum or exhibit
attached herefo, and that the grantor will warrant and lorever defend the sams against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, buf neéd not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coveragde by providing evidence that grantor has cbtained property coverage elsewhere. Grantor is responsibls
for the cost of aay insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the urderlying coniract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any reed for property damage coverage or any mandatory liability insurance re-
quiren;'ents imposed by applit’:‘able law. 4§ tho Joan ssented by, tho.abave described o dood

r rrangs that t 7 ‘of the loan resente the. above descrii note ard this trust deed are:
Rt R AL Pt by AT AR A/
(b) for an organization, or (even if granfor ie'a natura person) are for businsss or ‘commiercial purposes.
This deed applies to, inures to the. bonetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

personal represe ives, s and assigns, The term bensliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or no¢ d as o bepeliciary hersin. E

In construing this trust dead, it is understood that the, grantor, trustoe and/or borsticiary may each be more than one person; that
if the contert so requirss, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be

made, assumed and implied to make the provisions hereol apply equall ations and to individuals. |
IN WITNESS WHEREOQF, the grantor nggﬁgxecutew the day aw first

* IMPORTANY NOTICE: Dalnts, by lining_out, whichaver warranty () oc (b} is

not applicable; i y {0} Is applicable o the beneficlary Is o craditor

e
s such.word is ‘Jefined in the Truth-in-Landing Act and Rsgulation Z, the WEST
. " Jhe BOMON
)

e

ficlary MUST ply with the Act and Regulath v making req
disclosures; for this purpess use Stavaps-Ness Form No. 1319, or equivalent,
If compliance with the Act is not roquired, disrogard this notice..

. STATE.OF OREGON, County of ... o) S8,
This instrument was acknowledged betore me on ... . FEBRUARY 26
.....RAMO. VIEST, ; ’

Rument was: acknowledged befere me oni ...

$1E'?c‘+r
o ussmf:a%mi 7
o DEC. 18, 2602 |

o

S

L Notary Public for Orégon My commission expires <2 =/&-20d
" REQUEST FOR FULL RECONVEYANCD (To be ussd only whan obligotions have bean pold.)

STATE OF OREGON : COUNTY OF KLAMATH;

Filed:for record at request of - IRRAE 1t fosr e . the S5th
of____ March ~ AD,1999° & "11%32° 7 © L AM., and duly recorded in Vol. __M99
g = T e TonPuge . 7918

L -Linda Smith. County Clerk

- $15.00, -




