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* Loan Account # 66400100833940958 | : < Date: Pebruary 1, 1999
WILLIAM T, mAgL: @ o
Grantor{s): SALLY HALYL i ‘ s Address: 5359 GLENWOOD DR

KLAMATH FALLS, OR 876838508
WILLIAK T. Hany,

Borrower(s): SALLY HALL ‘ Address; 5355 _GLENWOOD DR
EKLAMATE PALLS, OR $76038506

Reneficiary/({Lendar): U.8. BANK NATTONAL ASSOCIATION Mp Address: 4325_17TH AVE W, Famgo,
Trustoa: U.5. BANE TRUST CoMpany, NATIONAL ASSoCIATION Address: 111 SW 5TH AVENDE
. AZSOCIATION

PORTLAND, ©R 87204

1. GRANT OF DEED OF TRUST, By signing below as Grantor, | irevocably grant, bargain, sell and convey to Trustee, in trust, with
nowser of sale, the following property, Tax Account Number 350914cA11300 . located in
KLAMATH e County, State of Oregon, more particularly described as foliows:

perty as additional s
legally bound by all the terms stated in this Deed of Trust.

2. DEBT SECURED. This Deed o7 Trust securss the foliowing:

D 2. The payment of the principal, interest, credit report fees, fate chargss, ettorneys’ feas {including any on appeal or review),
collection costs and any and ali other amounts, owing under 8 note with an original principal amount of $
d

. signed by

{"Borrower*)
and payabla to Lendsr, on which the last payment is due . as wall as
the following obligations, if any {collactively "Note"}: )

and any extensions and renewals of any length. The words "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if
this paragraph 2.a. is checked, unless paragraph 2.b. is also checked.

@b. The payment of ail amounts that are payable to Lendar at any time under a___
CREDIT AGREEMENT , dated !'abruagx 1, 19%9ang any riders or amendments thereto
("Credit Agrsement”), signed by WILLIAM T. HALL AND SALLY JALL

ths Credit Agreement is § 27,500.00

which hsgins en the above-indicated date of the Credit
Y 2 repayment period during which Borrov.er must repay
e length of the fepayment period and the maturity date
ayment psriad, but it will end no later than the maturity date of
02/01/29

This Desd of Trust sscures the performance of the Credit Agreement, the Payment of ali ioans payable to Lender at any time under
the Credit Agreement, the payment of all interost, credit report foes, late charges, membarship fees, attornays’ fses {including any
on appeai or review), coflection €051 and any and all other amounts that are payable to Lender at any time under the Cradit
Agraamaent, and any extensions and renewals of any langth,

E] ¢. This Deed of Trust also securns the payment of alf other sums, with interest thereon, advanced under this Desd of Trust to
protect the security of this Daed of Trust, and the performance of any covenants and agreements under this Deed of Trust. This

Deed of Trust also secures the repayment of any futyre advances, with_interest thereon, made to Borrower under this Desd of
Trust. C nE

The interest rate, p and _balancs d Credi . i may be indexed,
adjusted, renewed or renagotiated in ac‘cordva‘nca ' b it Agresment and any extensions and
fenewals of the Note or Credit Agreqmentfqr both, : :
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INSURANCE, LIENS, At

3.171 will keep tha 28" B
you-with fire and ¢ % Jood. insurance if tha' Property
is focated in any area which'is, or Here fterfwillbe_desSgnetad
as a special flood hazard ared; “and extonded covarage
insurance, The policy amount will be onough to pay the entire
on the debt secured by this:Deed of Trust or the
operty, whichever {s (ess, despite any
i i The insurance
orsement. No
ty, except the

3.2 | will pay taxes and any dabts that might become a lisn on
the Property, and will kesp it free of trust dseds, mortgages and
liens, other than yours and the Permitted Liens just described.

3.3 1 will also keep the Property in good cendition and repair and
will prevent the removal of any of the improvemants.

3.4 If | do not do any of these things, you may do them and
4dd the cost to the Note or Credit Agreement as applicable. 1
will pay the cost of your doing these whenever You ask, with
interest et the fixad or floating rate charged under the Note or
Credit Agraement, whichever is higher, Even if you do thess
things, my failure to do them will be a defsuit under Saction 6,
and you may still use other rights you have for the default,

WARNING

Unless | provide you with evidence of the insurance coverage as
requirad by the Credit Agresment or this Daed of Trust, you
may purchase insurance at my expense to protect your interast.
This insurance may, but need not, also protect my interast.
the collateral becomes damaged, the coverage you purchase
may not pay any claim | make or any claim made against me. |
may later nancel this coverage by providing svidance that | have
obtained property coverage elsewhaere.

I am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to ths Nots or
Credit Agreement. If the cost is added to ths Note or Credit
Agresmant, the highest rate on the underlying Nete or Credit
Agreement will apply to this added amount. The effactive date

coverage may be the date my prior coverage lapsed or the
date [ failed to provids proof of coverage.

The coverage you purchase may be considerably more
expensive than insurance | can obtain on my own ang may not
satisfy any need for property damage coverage or an
mandatory liability insurance requirements imposed by applicable
law.

4. DUE ON SALE. | agree that you may, at vour option, declare
due and payable all sums secured by this Desd of Trust if aj or
any part of the Property, or an interest in the Property, is soid or
transforred. i you exercise the option to accelerate, | know
that you may use any default remedies permitied under this
Deed of Trust and applicable law. | know that you may exercige
your rights under this dus on sale provisian each time alf or any
part of ths Property, or an interest in the Property, is sold or
transforrad, whether or not you exercised your rights on any
previous sales or transfers.

6. PROTECTING YOUR INTEREST. | will do anything that may
now or later be necessary to perfect and preservs this Deed of
Trust and | will pay all recording feas and other fees and costs
involved.

6. DEFAULT. it will be a defauylt:

6.1 If you do not receive any payment on the debt secured by
this Deed of Trust when it is due;

6.2 If | commit fraud or make any materia) misrepraesentation in
connection witk my loan application, the Note or Credit
Agresment, this Deed of Trust, or any aspect of my line of
credit. For example, it will be a defauit if | give you a falge

8.3 If any action or inection by me adversely affects your
security for ths Note or Credit Agreement, inciuding, but not
fimitad ta, the following:
a. if all or any part of the Property, or an interest in the
Praperty, is sold or transferred;
b. I | fail to maintain required insurance on the Property;
2. If | commit waste on the Property or otherwise destructively
use or fail to maintain the Property;

. if t die,
e. if | fail to pay taxes or any debts that might become 8 lien
on the Property;
f. 1t | do not keep the Property free of deeds of trust,
Mortgages and liens, other than this Deed of Trust and other
Permitted Lians | have aiready told you about;
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: I forégloses or declares a forfeiture on the
Proparty: undar any ‘land sale contract, or forecloses any
Parmitted Lian or aother lien on the Property; or
L fall to keep any agreement or bresch the warranties,
fepresentations: or covenants | am maxing to you in this Dead of
Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination of them, at any time.

7.1 You may declare the entire socured debt immediately due
and payabloe alf at once without notice.

7.2 Subjact to any limitations imposed by applicable law, either
before or after a sale of the Propsrty under g judicial foraclosure,
or before a sale of the Property by advertissment and sale, you
may sue for and recover from Borrower all amounts remaining
under the Credit Agreement, under the Note, and under this
Deed of Trust.

7.3 You may foreclose this Desd of Trust under applicable faw
aither  judicially by suit in equity or nonjudiciaily by
agvertisement and sale.

7.4 You may have any rents from the Property collected and
pay the amount received, over and above costs of collection
and other lawful 8xpenses, on the debt secured by this Deed of
Trust,

7.5 | wifl be liable for all reasonable collection costs you incur,
to the full extent aliowed by iaw. if you foreclose this Deed of
Trust either judicially by suit in equity or nonjudicially by
advertisement and sale, | will also be liable for Your reasonable
attorney fees including any on appeal or review.

7.6 You may use any other rights vou have under the law, this
Desd of Trust, or ather agreaments, including but not limited to
any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent
and watrant to you that no hazardous substarice is stored,
located, used or produced on the Property, and that to the best
of my knowled diligent inquiry, no hazardous

uced on any adjacent

® OF parmit any activity on the Property that

y could result in the relsase of any hazardous

under the Pro; er property. |

iately wvhen |

perty or any adjacent property is

being or has been subjected tc a releass of any hazardous
substence.

8.3 You and your representatives may enter the Property at any
time for the purpose of conducting an environmental audit,
committing only such injury to the Property as may be
necessary to conduct the audit, You shall not be raquired to
remedy any such in ensate me therefor. | shall

performad or

hazardous substances. If 1 permit
reprasentatives to conduct an environmental
Property,
provision,

you or your
audit on the
You may specifically enforce performance of this

8.4 | will indemnify and hold you harmless from and against any
and all claims, demands, liabifities, lawsuits and other
proceedings, damages, losses, liens, Penalties, fines, clean-up
and other costs, expenses, and attorngy fees (including any on
appeal or raview) arising directly or indirectly from or out of, or
in any way connected with (i) the breach of any representation,
warranty, covenant, or agreement concerning hazardous
substances contained in th Trust or in any other
document exscuted by me in conncction with the debt secured
by this Deed of Trust; (if) any release onto or under the Property
or other property of any hazardous substance that occurs as a
direct or indirect result of acts or omissions by me or my agents
or independent contractors; and (i} any release onto or under
the Property of any hazardous substance that occurs during my
ownership, possession, or control of the Property.

8.5 If yau shall at any time, through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in lieu of
foreclosura, hold title to or own the Property in your own right,
You may, at your option, convey the Property to me. ]
covenant and agrse that ! shall accept delivery of any
instrument of conveyance and resume ownershic  of the
Property in ths avent You exercise your option hsreunder to
convsay the Property to ma. You, at your sole discretion, shalj
have the right to record any | nent convaying the Property
to me and such rscordation shiell be deamad acceptance by me
of the instrument and the convaysnce.

Pape 201 3




EED OF Tp
oth, .as applicab}
ament, ag applicable, is
hi ) d-as: future loans, | unde

ownership, : hi d of Tryst ¢ Trus . + Without wa,
accepfance instrurnent. Iif
8.7 For py i " h will record the
substance” means nse.

resignated a3 hazardous hazardous or toxiq 10. CHANGE of ADDRESS. | wilj give YoU my new addrass i

material o hazardoys, i ive substance for writing whenevep I move, You may give me any notices by

designated by any other simitar term by any applicable faderal, fegular mail at the last address | have given yo,.

state or loca) statute, ragulation or ordinance now in effect or in
i ither the term of this Deed of Trust or 11. OREGON LAW APPLIES, This Deegd of Truyst will be

the periad of time | remain in pessession, custady, or controf of govemed by Oregon law.

the Property following eithar foreclosure of this Daed of Trust or ) .

#ce8ptanca by you of 4 deed in liou of foreeiogyre, 12. NAMES oF PARTIES. In this Deeq of Trust *1", *me~ gng

“my® maan Grantor(s), &nd  "yoy~ and  “your~ mean
Bensficiary/Lender,

1 agree tq ail 1 t9rms of this Deed of Tmst

Grantor
o _\‘“ﬁ - T ———— T
Grantor - L

Grantor

INBIVIDUAL AckNoWLEDGMENT
STATE OF é’ QM?Q '
ss,
Countyo%ea” e . o
Pefsanaﬂy appaarad the above named ’

and acknowledged the foregeing Deed of Trust to ke jé g"m' : \)antary act.

OFFICIALSBEAL i e
CARMEN BABDOTK 8 - v ———
NQTAeYPUﬂJOC:m Notary Public for Oregon
KO.31
Y 4 30¢

: P K : - My commission expiras: s—-{,‘s/ S2003

REQUEST Fop RECONVEYANCE

TO TRUSTEE.

The undersigned s the ho i s i sectired by this Deed of Trust. The entire
obiigation ey; A i gather with ay other i,ndebtodness Secured by thig
Deed of Trust, id N te or.Credit Agreement or both, ag applicable, and this

Daed of Trust, are deliverad herewith, and 1o reconvay, nty, all the e3tate now hslg by you under the Dead of
Trust to the Person or persgng lagally entitied therato, - o

Date: Signatura; Lo
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ATTACHMENT A
Property Descﬂpﬂon'
LOT 24, BLOCX 10, TRKCT 1054: FI!BT ADDITIOB "’0 G&TRWOOD,

IR THE COUNTY OF xnuwra, BT&TB !'JP OREGGN,

STATE OF OREGON : COUNTY OF KLAMATH: 85,

Filed for record at request of C.I. Title e 5th

of March AD.,_ 1999 @ . 2:01 o'clock __Es_ M..auddu7lyrecmded in Vol 199
of Mortgages : oh;pagc

Landa Smith, Coumy Clerk

$25.00 : ’ by. A/m//; , Ma/
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