rgo, Morth Dakota 58108-2687

When Recorded Return:;To: -
¢.I. Title, Inc.
203 Little Canada Rd
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St. Paul, MN 55117

(LINE OF CREDIT INSTRUMENT)
DEED OF TRUST 34 710ilo

(Space above thls line for Recoroer's ussl
Loan Account & 65400101994970003 Date: Fubzuazry 2, 15399

CHRIS M. ROWAM
Grantoris): KAKEN 8. ROWAN * Addrass:_ 5626 INDEPENDENCE AVE
PALLE, OR 976010132

% AKA KAREN SUE ROWAW
CHRIS M. ROWAN
Borrowerts); KAREN 5. ROWAN Address; O _BOX 1963
KLAMATE PALLS, OR 976010112
aaneficiaryilLender): U.8. BANE NATIONAL ASS0OCIATION ND Addmss-4325 17TH AVE 8V, FARGO, ND 58103
Trusteo: Uo5. DANK TRUST COMPANY, NATIONAL ASSOCIATION Address: 111 SW_STH AVENUE
PORTLAND, OR 97204

1. GRANT OF DEED OF TRUST. By signing bolow as Grantor, { irrevocably grant, bargsin, gell and convey to Trustee, in trust, with
power of ssie, the following property. Tax Account Number 3909-11Aa4100, located in
KLAMATE County, State of Oragon, more particularly dascribed as follows:

TRACT 33, INDEPENDERCE TRACTS, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

or as desciibed on Exhibit A, which is attached hersto and by this reforence incorporated herein, and ail puildings and other
improvements and fixtures now or later located on the Property (all referred to In this Deed of Trust as "the Property™}. | also
hereby sssign to Lender any axisting and future leases and rents from the Property as additional security for the debt described
helow. ! agree that | will be legally bound by all the terms stated in this Deed of Teust.

2. DEBY SECURED. This Dead of Trust secures the following:

@ @. The payment cf the principsl, intorest, credit report fees, late charges, sttorneys’ fees (including any on appeal or reviewl,
collsction costs and any and alf other amounts, owing under a note with an origina! principal smount of §
18,800.00 , dated February 2., 1999 , signed by _CRR1S M. ROWAN AND KAREN §. ROWAN
{"Borrower")
and payeble to Lender, on Which the last paymant is due 02/10/09 , as wall as
the {ollowing obligations, if any {coflectively "Hota"}:

and sny extensions and renewals of any length. The words “LINE OF CREDIT INSTRUMENT® do not apply to this Deed of Trust if
this paragraph 2.0. i3 checked, unleas paragraph 2.b. Is also checked,

Db. The payment of all amounis thet are peyatle to Lender at any time under 8
, dated , and any riders or amendments thereto

{"Credit Agresment"}, signad by

{"Borrower"}.
The Cradit Agresment Is for a revolving fine of cradit under whick Borrower may cbtain {in accordance with the terms of the Credit
Agreement} one or more loans from Lender on one or more occasions. The maximum principal amount to be advsnced and
outstanding at any one time pursuant to the Crodit Agresment is § .

Tha term of the Credit Agreement consists of an initial period of ten years, which begins on the above-indicated date of the Credit
Agreamant, during which advances can be obtained by Eorrower, followad by a repayment period during which Borrower must repay
all smounts owing to Lender under the terms of the Credit Agresment. The lan:gth of the repsyment period and the maturity date
will dapend con the amounts owad ot the beginning of the repsyment period, but it will and no later than the maturity date of

This Doed of Trust secures the porformance of the Credit Agresment, the payment of all loans payable to Lender at any time under
the Credit Agroament, the peyment of all interest, credit report fees, iate charges, membership faes. artornays’ fees (including any
on appesl or reviow). collection costs and any and ali ather amounts that are payable to Lendsr 3t any time unger the Credit
Agraomant, and any extangions and ranewsls of any langth.

¢. This Daed of Trust also secures the payment of all other sums, with intarest thereon, advanced under this Deed of Trusi to
protect the sscurity of this Daed of Trust, and the performance of any covensnts and agresments under this Daed of Trust. This
Dead of Trust alzo gecurss tha repayment of any future advances, with intorest thereon, made to Borrower under this Deed of

Trust.

The interest rats, paymant 1arms and palance due under ths Note of‘Cradit Agreement of both, as applicable, may be indexed,
adjusted, renewed or renagotisted in sccordance with the terms of the Nots and the Credit Agreemant and any extensions and
renswals of the Note or Credit Agreameant of hoth, as epplicable. i
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3. INSURANCE! LIENS, AND UPKEEP.

3.1 1 will keap the Property insursd by companias acceptable to
you with fire and theft insurance, flood Insuranze if the Property
is located in any araa which is, or hereafter will be designated
as a speclal flood hazard area, and extended coverage
insurance. The policy amount will be enough to pay the entire
amount owing on the debt securad by this Desd of Trust or the
insurable value of the Property, whichever is less, despite any
"cg-insurance” of similar provision in the poliey. The insurance
policies will have your standard loss payable andorsemsnt. No
one but you has a mortgage or lien on the Property, except the
following "Permitted Llen{s)":
Liens and encurnbrances of record.

3.2 | will pay taxes and any debts that might become a lien on
the Property, and will keep it free of trust daeds, mortgages and
liens, other than yours and the Permitted Liens just described.

3.3 | will also keep the Property in good condition and repair and
will prevent the removal of any of the improvements.

1.4 If | de not do any of these things, you may do them and
add the cost to the Nots or Credit Agreement as applicable. |
will pay the cost of yowr doing thece whenever you ask, with
interest at the fixed or floating rate charged under the Note or
Credit Agreament, whichever is higher. Even if you do these
things, my faiure to do them will be a default under Section 6,
and you may still use other rights you have for the default.

WARNING

Uniess | provide you with evidence of the insurance coverage as
raquired by the Cradit Agreement or this Deed of Trust, you
may purchase insurance at my expense to protect your interest.
This insurance msy, but need not, also protect my interest. If
the collatersl becomss damaged, the coverage you purchass
may not pay any claim | make or any claim made against me, |
may later cancel this coveraga by providing evidance that | have
obtained properiy coverage slsawhere.

| am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note or
Cradit Agreement. If tha cost is added to the Note or Credit
Agreament, the highest rate on the underlying Note or Credit
Agreement will apply to this added amount. The effective date
of coverage may be the dats my priot coverage fapsed or the
date | failed to provide proof of coverage.

The coverage you purchase may ba considerably mors
expensive than Insurance | can obtain on my own and may not
satisfy any r)eed for property damage coverage or any

mandatory liability insurance raguirements imposed by applicable
aw.

4. DUE ON SALE. | agree that you may, at your option, declare
due and payable all sums secured by this Daed of Trust if all or
any part of the Property, or an interest in the Property, is sold or
transferred. if you exercise the option to accelerats, | know
that you may use any default remedies permitted under this
Deed of Trust and applicable law. | know that you may exercise
your rights under this due on sale provision each time ail or any
part of the Property, or an intarest in the Prope:ty, is sold or
transferred, whether or not you oxercisaed your rights on any
previous sales or transfers.

5. PROTECTING YOUR INTEREST. ! will do anything that may
now or later be necessary to perfect and preserve this Desd of
Trust and | will pay all recording fees and other fees and casts
involved.

6. DEFAULT. it will be a default:

6.1 If you do not receive any payment on the debt secured by
this Deed of Trust when it is duse;

6.2 If ! commit fraud or make any material misrepresentation in
cennection with my loan application, the Note or Credit
Agreement, this Deed of Trust, or any aspect of my lins of
credit. For example, it will be a default if | give you a false
financial statement, or | do not tell you the truth about my
financial situation, about the Property that is subject to this
Deed of Trust, or about my use of the money | obtained from
you through the Note or line af credit;

6.3 If any action or inaction by me sdversely affects yowr
security for the Note or Credit Agraement, including, but not
limited to, the following:

a. It all or any part of the
Property, is sold or transforrad;
b. 1f | fail to maintain required insurance on tha Property;

¢. If 1 commit waste on the Property cf otherwise destructively
use o fail to maintain the Property;

d. 1t dis;

e. If 1 fail to pay taxes or any debts that might bscome 8 lien
ori the Property;

£ if | do not keep the Property fros of dsads of trust,
mortgagas end liens, other than this Deed of Trust and other
Parmitted Liens | have alrsady toid you about; '

Property, or an interest in the
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gcome insolyent or benkrupt;

h. ) any person foracloses or declares a forfeiture ont the
Property under any land sale contract, or forecloses any
Permittad Lien or other lien on the Property; or

. M1 tail to keep any agreement of breach the warranties,
representations or covepants | am making to you in this Deed of
Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you wiil
have the foliowing rights and may use any one, or any
combination of them, at any time.

7.1 You may declare the entire secured debt immediately due
and payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law, either
befors or after a sale of the Property under a judicial foreciosuze.
or before a sale of the Property by advertisement and sale, you
may sue for and recover from Botrower all amounts remaining
under the Credit Agreement, under the Note. and under this
Deed of Trust.

7.3 You may forsclose this Deed of Trust under apphcable law
sither judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Property coilected and
pay the amount receivad, over and sbove costs of caliection
and other lawful expenses, on the debt secured by this Deed of
Trust.

7.5 1 will bo liable for all reasonable collection cosis you incur,
to the fult extent aliowed by law. If you foreclose this Deed of
Trust either judicially by suit in equity or nonjudicially by
advertizement and sale, | will also be liable for your reasonabls
attorney fees including any on appesl or review.

7.6 You may use any other rights you have under the law, this
Deed of Trust, or other agreements, including but not limited to
any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Excopt as previously disclosed to you in writing, | represent
and warrant to you that no hazardous substance is stored,
locatad, used or produced on the Property, and that to the best
of my kncwledge, after dus and diligent inquiry, no hazardous
substance is stored, located, used o1 produced on any adjacent
Property, nor has any hazardous substance been stored,
focated, used, produced, or released on the Property or any
adjacent property prior to my ownership, possession or control
of the Property.

8.2 | will not cause or permit any activity on the Property that
directly or indirectly could result in the release of any hazardous
substance onte or under the Property or any other property. |
agrée to provide written notice to you immediately when |
become aware that the Proparty or any adjacent property 15
being or has been subjected to a release of any hazardous
substance.

8.3 You and your representatives may enter the Property at any
time for the purpose of conducting an environmental audit,
committing only such injury to the Property as may be
necessary to conduct the audit. You shall not be required to0
remedy any such injury or compensate me therefor. 1 snail
cooperate in all respects in the performance of the audit. | shall
pay the costs of the audit if either a default exists under this
Deed of Trust at the time you amange to have the audit
performed or if the audit reveals a default pertaining to
hazardous substances. If 1 refuse to permit you or your
representatives to conduct an environmental audit on the
Proporty, you may specifically enforca performance of this
provision.

.4 1 will indemnity and hold you harmless from and against any
end all claims, demands, fiabtlities, iawsuits and other
proceedings, damages, losses, lians, penalties, fines, clean-up
and other costs, expenses, and attorney fees (including any on
appeal or raview) arising diractly or indirectly from or cut of, or
in any way connected with {i} the breach of zny representation,
warranty, covenant, or agreament concerning hazardous
substances contained in this Desd of Trust or in any other
document executad by me in connection with the debt secured
by this Deed of Trust; {ii) any release onto or under the Property
or other property of any hazardous substance that occurs 3s 3
direct or indirect result of acts or omissions by me or my agents
or independent contractars: and liii} any release onto or under
the Property of any hazardous substance that occurs durng my
ownership, possession, or control of the Property

8.5 if you shall at any time, threugh the axercise of any of your
remedios under this Desd of Trust, or by takng a deed in keu of
foreclosura, holg title to or own the Property in your own right.
you may, at your option, convey the Praperty to me. }
covenant end agree that | shall accept delivery of any
instrument of conveyance and resume ownership of the
Property in the event you exercise your option hersunder to
convay the Property to me. You, at your sole discretion, shall
have the right to racord any instrument conveying the Properly
to ma and such racordation shall be deemed accepiance by me
of thie instrument and the conveyange.
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8.6 All of my rapresentations, warrimtissgi co,v'qnéhts and..
Deed of Trust regarding any:

sgreemants contained in this
hazardous substancs, including but not limited to my agroement
to accept conveyance of the Property from V’OU' and to resume
ownership, shall survive foraclosure of this Deed of Trust of
acceptance by you of a dead in tisu of foreciosure.

8.7 For purposes of this Deed of Trust, the term “hazardous
substance” means any substance of matersial defined or
designated as hazardous of toxic wasta, hazardous or toxic
material or hazardous, toxic or radioactive substance (or
designated by any other similar term) by any appliceble fedaral,
stata or jocal statute, ragulation or srdinance now in effect or in
etfact at any time during either the term of this Deed of Trust or
the paried of time | remain in possession, custody, or controi of
the Property following either foraclosure of this Deed of Trust or
acreptance by you of 8 deed in lisu of fareclosure.

| sgmitﬁ;ﬂ' the terms of thie Deed of Truat
C
G - ﬁD gl

1 i EED OF TRUST. When . thg Note or
Cradit Agreement or both, as applicable, are completely. paid off
anid : the : Credit  Agreement, os applicable, is sancelled and
terminated as to any future loans, i understand that you will
request Trustee to reconvey, without warmanty, the Property (o
the person lagally entitled thereto. | will pay Trustes its fee for
preparstion and exacution of the reconveyance instrument. If
that fes does not include recording, ! will record the
reconveyance at my expensse.

8. SATISFAGTION DF D

10. CHANGE OF ADDRESS. | will give you my new address in
writing whenever | movs. You may give me any nouces by
regular mail at the last address | have given you.

11. OREGOM LAW APPLIES. This Deed of Trust will be
governed by « 2gon law.

12. NAMES OF PARTIES. In this Deed of Trust "1I", "me” and
“my*  mean Grantoris), and “you" and “your® mean
Beneficiary/Lendar,

Grentor '

G‘Zé‘:'w/v\ &‘n\)o A QGUDQ”\

Grantor

Grantor

Grantor

INDIVIDUAL AGKNOWLEDGMENT

STATE OF

Opesem
K lomatar

8S.
County of

Personally appeared the above named

clhris . Rowen s

2 299

Date

Kasen S _Rowou

and acknowledged the foregoing Deed of Trust to be

- yoluntary act.

Before me:

AL SEAL

M Muoduvvs)

WMEDIGER
R

C-ORECH Notary Public for Oregon

My commission expires:

0 [

12 a2 2000

REQUEST FOR RECONVEYANCE

TQ TRUSTEE:

The undersigned is the holder of the Note or Credit Agresment or beth, s applicable, secured by this Deed of Trust. The entire
obligation evidenced by the Note or Credit Agreement oF both, as applicable, together with ali other indebtedness secured by this
Deed of Trust, have been paid in full. You are hereby directed to cance! the Note or Credit Agresment or both, as applicable, and this
Deod of Trust, which are defiverad herewith, and fo feconvey, without warrantv, all the estate now held by you under the Deed of

Trust 1o the parson or persons fegally entitled thereto.

Data:

STATE OF OREGON : COUNTY OF KLAMATH:  s5.

Signatura::; :

G.I. Title

5th

Filed for record at request of . ‘
of . March AD, 1999 w2802

: _the
_o'clock __ P+ IM., and uly recorded in Vol M99

of __Mortgages ..
$25.00 E L
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_on Page 1939 .
- ., Linda Smith, County Clerk
Ailm. HKoue /
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