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GT1sIB0%0 M0 LINE OF CREDIT DEED OF TRUST
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .ooeoceesene FEBlOBSS
, and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR; , ‘ '
RICHARD B FARRAR and LAURIE J FARRAR

4344 AVALON PLACE

KLAMATH FALLS OR 97603
.If checked, refer to thé;aﬁt’tached,Addendum’!nyg:orporated herein, for additional Grantors, their
signatures ar.d .acknowledgments. i

TRUSTEE: ‘ -
Mike Bohannon

Sherrard & McGonagle, 19717 Front' Street NE PO Box 400
pPoulsbo WA 98370 o

LENDER: D RS ‘
Green Tree Financial Servicing Corporation
332 Minnesota St., Suite 610 '
St. Paul MN 55101

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
ackneowledged, and 10 secure the Secured Debt (defined below) and Grantor's performance under this
Sacurity Instrument, Grantor irrevocably grants, conveys and sells to Trustee, in trust for the benefit of
Lender, with power of sale, the following described property:

See Attached Legal ‘Description

N

The property is located in v KEAMRTH .
(County)
4344 AVALON, PLAGE ... .coceersery cornnr KEDMATIL FALLS

PRS- - o3 v -5 L A I R S R e R R R A

{Address) (City} @2iP Code)

Together with all rights, easements, appurtenances, royaities, mineral rights, oil and gas rights, ail
water and riparian rights, ditches, and water stock and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real
estate described above (all referred to as "Property”).
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MAX!'MU;M déLs;GATiO \ LIMITThe total. gp(;fjrggpal} amount sezg:}ur’ed:by this Security !nstrument at any

7954

one time shall hot exceed § ...............228780:00. 0 000 This limitation of amount does not
include interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect
Lender's security and to perform any of the cavenants contained in this Security instrument.

SECURED DEET AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence
of debt described below and all their extensions, renewals, modifications or substitutions. (When
referencing the debts below it s s%gested that you include items such as borrowers' names, note
arnounts, interest rates, maturity dates, etc.)

A note / Home Improvement Retail Ins,gallment Contract / executed
by the mortgagor/berrower on 0 19

B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender unger
any promissory note, contract, guaranty, or other evidence of dabt executed by Grantor in favor of
Lender executed after this Security Instrument whether or not this Security instrument is
specifically referenced. If more than one person signs this Security Instrument, each Grantor
agrees that this Security instrument will secure all future advances and future obligations that are
given to or Incurred by any one or more Grantor, Gy any one or more Grantor and others. All future
advances and other future obligations are secured by this Security Instrument even though all or
part may not vet be advanced. All future advances and other future obligations are secured as if
made on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a
commitment to make additional or future ioans or advances in any amount. Any such commitment
must be agreed to in a separate writing.

C. All obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, liabllities for averdrafts relating to any deposit account agreement
between Grantor and Lender.

D.All additionai sums advanced and expenses incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security instrument.

This Secu.ity Instrument will not secure any other debt if Lender fails to give any required notice of the
right of rescission.

PAYNENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and ir
accordance with the terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be iawfully seized of the estate conveyed
by this Security Instrument and has the right to irrevocably grant, convey and seil the Property to
Trustee, in trust, with power of sale. Grantor also warrants that the broperty is unencumbered, except
for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or
other lien document that created a prior security interest or encumbrance on the Property, Grantor
agrees:

A.To make all payments when due and to perform or comply with ali covenants.
8. To promptly deliver to Lender any notices that Grantor receives fram the holder.

C. Not to allow any madification or extension of, nor to request any future advances under any note
or agreement secured by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments,
ground rents, utilities, and other charges relating to t:= Property' when due. Lender may require Grantor
to provide to Lender copies of all notices that such amounts are due and the receipts evidencing
Grantor's payment. Grantor will defend title to the Prope against any claims_that would impair the
lien of this Security Instrument, Grantor agrees to assign to Lender, as requested by Lender, any rights,
claims or defenses Grantor may have against parties who supply labor or materials tc maintain or
improve the Property. ' ‘
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declare the entire balance of the Secured
ct for the creation of, any lien,

0 the restrictions imposed by

n with the Property and shall remain in

Lender or Lender's agents may, at Lender's option, enter the Property at ann reasonable time for the
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or bef
Inspection specufym%a reasonabije Purpose for the inspectior. Ar:jv inspection of the Property
entirely for Lender's enefit and Grantor will in no way rely on Lender' spection.

-AUTHORITY TO PERFORM, if Grant perform any duty or any of the covenants contained in
this Security Instrument, Lend notice, perform or cause them to be performed. Grantor
appoints Lend . i G ! Pay any amount necessary tor

ation to perform, and

ants, conve
. title and
the use and
pancy of apy d modifications or
substitutions of sic agreements (afl ra erred and profits (alf referreq
lo as “Rents"). Grantor will promptly provid h d fes of all exjstj
future Leases. Grantor may collect, receive, en; i
under the terms of this Security Instrument,

Grantor agrees that this assignment is immediatea{ effective between the
Instrument. Grantor agrees that this assignment I3 effective as to thirg

takes affirmative action presrcribed bB law, and that this assig

et

redemption pe t Is satisfied, G )
y without th f erg
tor of default
of detault, Grantor wilj endorse
d will receive any Rents in tryst
. Any amounts coilected will be
antor warrants that no default exists ynder the
y applicable landiord/tena . Grantor also agrees to maintain and Tequire any tenant to
the terms of the Leases and applicable law,

- LEASEHOLDS; CONDOM!NIUMS; PLANNED y s 1 th.
Provisions of any lease if this Security Instrument s teasehold. If the Property Jncludes 3 unijt in 3
condominium o7 a planned unit development, Grantor wil perform all of Grantor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

party obligatad on the Secured Debt fa

reach occurs under the terms of this §
urpose of creating, securing or

t any time is insecure with

ons, if ang. L
& manner provided Y law if Grantor is In defaylt.
At the option of Lender, all or any part of the agreed.fees and charges, accryeg interest and principal

shall become Immediately due and payable, aftef iving notice if reguired by law, upon the occurrence
efault or anytime tl!ereafter. lg gndition, f'_engder ghail he entit?ed to alYthe rer?)edies provided by
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pla
place of sale and
the time of the pr

Upon sale of the Propergy > ¢ 1
deed to the Property sold w h ) fter first Paying all fees,
charges and costs, shall pay d for repairs, taxes, insurance, liens,
assessments and prior encumbrances i the principal and interest on the
Secured Debt, paying the surplus, if anx. to Grantor, Lender may purchase the Property. The recitals in
any deed of conveyance shall be prima facie evidence of the facts set forth therein.

All remedies are distinct, cumuiative and not exclusive, and the Lender is entitled to all remedies
provided at jaw or equity, whether c; not e>épressly set forth. The acceptance by Lender of any sum in
ayment or partial payment on the Secure Debt after the balance i i erated or after
oreclosure proceedin e filed shall not constitute a waiver of Le i uire complete cure
of any existing default. B not exercising any remedy on Grantor's de , er Joes not wajve
Lender's right fo later consider the event a default if it continges or happens again.

- EXPENSES; ADVANCES OnN COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
pr_ohxblteq by law, Grantor agrees to pay all of Lender's expenses if Grantor breaches any covenant in
this Security Instrument. Grantor will also pay on demand a i red by Lender for
Inspecting, Preserving or ot erwise protecting the Prope !

e?fpenses will bear interest from the date of thedp i

eitect as provided in the terms of the Secure - Grantor agrees to pay expenses
i ender in collecting, enfercing or protectin% Lender's rights and remedies under this
Security instrument, This amount may inciude, but js not iimited to, aftorne s' fees, court costs, and
other legal expenses. This Secuyrity Instrument shal) remain in effect until re eased. Grantor agrees to
pay for any recordation costs of such release.

. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental
Law means, withogt limitation, the Comprehensive Environmental Response, Compensation_ and
Liability Act’(CERCLA 42 U.S.C. 9607 et seq.), and all other federal, state and local laws, re?ulatoons,
ordinances, ¢ ! , eral opinjons r i 5 concerning the pubfic health,

dous Substance means any toxic,

taminant which has characteristics which

C bstance dan?erous or_potentially dangeroys 1o the public health, safety, weifare or
gnvironment. The term Includes, without hmitation, any substances defined as "hazardoys material,"

"toxic substances," "hazardous waste" or “hazardous substance” under any Environmenc+al Law.

Grantor Teépresents, warrants and agrees that:

A.Except as previously disclosed and acknowledged in writingrtq Lender, no Hazardous Substance is
or will be located, stored or released on or in the-Property, This restriction does not apply to smaijl
quantities of Hazardouys Substances that are generally recognized to be appropriate for the normal
use and maintenance of the Progerty.

B. Except as previously disclosed_ and acknowledged in writing to Lender, Grantor and every tenant
ave been, are, and shall remain in fuji compliance with any applicable énvironmental Law.

C.Grantor shail immediately notify Lender if a release or threatered release of 3 Hazardous
Substance occurs on, under or about the Property or there is a violation of any Environmental Law
concerning the Property. In such an event, Grantor shajl take all necessary remedial action in
accordance with any Environmental Law.

D. Grantor shall immediately notify Lender in writing as sogn as Grantor has reason to believe there s
any pending or threateneq investigation claim, or proceeding relating to the release or threatened
release of any Hazardous Substance or th Law.

e violation of any Environmental

pt notice of any pending or threateneg:l action, by

t eminent

thorizes Lender 10 -intervene in Grantor's name in any of the
Grantor assigns to Lender the proceeds of ane( award or claim for
mnation or other taking of al} ‘or any part of the Property. Such
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¢ € considered 23 ents and will be ;}blied as provided in this Security Instrument. This
assignment of proceeds is subjéct to the terms of any prior mortgage, deed of trust, Security agreement
or other lien document.

795%
' proceeds shall be o ide

Mmaintained in th
Insurance shal be chosen by Grantor subject to Le r i half not be Unreasonably
withheld, i Grantor fails to maintain the covera Lender may, at Lender's option,

Obtain coverage to protect Lender's rights j g to the terms of this Security
instrument,

shall inciuge 4 standard
mediate! I Lender of

iums and
rrier and Lender.

20. ESCROW
will not b

perfect, co
status on t

Secured Debt, If Y
agrees to waijve any ri
Or any party indebte
anti-deﬂciency

5, OF any agreem i t?‘ralsagreegw Debt
S, 0 the Secure

effective, unjess that law expressly or impliedly p(? o
e any sectim:j of this Security Instrumant cannot be enforcag

severed and wiil pot affect the enforceablity of the rem

, e
Include the plyral and the plural the s
instrument are for Convenience only and are not
this Security Instrument, Time is of the essence in this

24. SUCCESSOR TRUSTEE. Lender, at Lender's olption, ma)ll from time 1o time remgve Trustee and appoint
4 Successor trystae without any other forma ity than the designation in writing. The successor trustee,
without Conveyarice of the Property, shaii succeed to ail the title, power and duties tonferred upgn
Trustee by this Security lnstrument'and‘applicab!e, law.
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25. NOTICE. Unless otherwise required by law,
first class mail to the appropriate pa

ivering it or by cailing it by

any notice $ y dell
curity instrument, or to any other

's -address on pal

AN ‘IhiS a 1 i
address designated in writing. Notice to one grantor wil?be‘ deemed to be notice 12 all grantors.

26. WAIVERS. Except to the extent pmhibited by law, Grantor waives all appraisement and homestead
exemption rights relating to the Property.

27. OTHER TERMS. if checked, the fellowing are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured
Debt may be reduced to a zero balance, this Security instrument will remain in effect until released.

Construction Loan. This Security instrument secures an obligation incurred for the construction of

an improvement on the Property.

Fixture Filing. Grantor grants 10 Lender a security interest in all goods that Grantor owns now of in

the future and that are or will
suffices as a financing stateme
of record for purposes of Artic

hecome fixtures related te the Property. This Security instrument
nt and any carbon, photographic or other reproduction may he filed
te 9 of the Uniform Commercial Code.

Riders. The covenants and agreements of each of the riders checked below are incorporated into
and supplement and amend the terms of this Security Instrument. [Check 2l applicable items]

N/A. Condominium Rider N/B. plannied Unit Development Rider

Additional Terms.

N/A Other

SIGNATURES: BY signing pelow, Grantor agrees to the terms and covenants contained in this Security
instrument and in any attachments. Granto? also acknowledges receipt of a copy of this Security Instrument

on the date stated on page 1.

GemaeniagresIETIEs S sase

IE J FARRAR

ACKNOWLEDGMENT:
, oTATE OF .. LD
(ndividual)
by Riche
My commission expires:

Pavores

This instrument was ackgow

eansasuseaersasansraaeetatt .

{Date (Signature)

01393

e iSlg;m‘t'ure) ............................................................. Baie

, COUNTY OF \‘.{()..MA.‘I.X*
e this ../ Q0Fh.... day of Fe
| Anax; vaxn

ACA o eere R e
P

ORFIAL BEAL
PAM BARNETT

TO TRUSTEE:

e‘;mu ST FOR RECONVEYANCE

e completed until paid in fulb)

The undersi ned is the holder of the note Or notss sacured by this Deed of Trust. Said note or notes,

together wit
directed tG cancel this Dead of

all other indebtedness secured
Trust, which is deliv

by this Deed of Trust, have been paid in full. You are hereby
d hereby, and nvey, without warranty, all

the estate now held by you under this Deed of Trust to the person of persons legally entitied thersto.

........ vasessaenansyassaseerRaisy rasasenser

{Authorized Bank Signzturei

£1994 Bankers Systems. inc., 5t Cloud, MM O .800-397-2341) Form CTH-MTCLAiOﬁ 11/23/94

GT-15-38-090 (3 1/94) {page 6of 8




LOT 108, FIRST ADDITION TO CRSITAS, IN THE COUNTY OF XALMATH,
STATE OF OREGON. ‘ .

STATE OF GREGON : COUNTY OF KLAMATH: s8.

Green Tree Financial the 5th

Filed for record at request of
M99

AD,_1999 a 2:02 o'clock P+ M., and duly recorded in Vol.
3

of March :
of Mortgages on Page

Linda Smith, County Clerk

$40.00 E by




