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' CLOSED END DEED OF TRUST

THIS DEED OF TRUST is made this 4th day of February, 1999, among the Trustor, Milton O. Moorman & Shirley R.
Moorman, Tenants By. The Entirety whese address.is 8812 .Cedar Way , Keno, Oregon 97627 (herein "Borrower™), AmeriTitle, 222
South Sixth Strect, Klamath Falls, Oregon . 97601 (herein-*Trustee™), and the Beneficiary, GMAC Mortgage Corporation, a corporation
organized gnd existing under the laws. of Pennsylvania whose address is 100 Witmer. Road, Horsham, PA 19044-0963 (hierein "Lender").

" Borrower, in consideration-of the indebtedness herein recited and the trust herein created, imevocably grants and conveys to
Trustee, in trust, with power of sale, the following described property located in the County of Klamzth, Staté of Qregon.

See Attacned Schc;iule /A .
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TOGETHER with all the improvements now or hereafier efected on the property, and all easements, rights, appurtenances and rents
{subject however to the rights and authorities ‘given herein to lender to collect and apply such rents), all of which shall be deemed to be
and remain a part of the property covered by this Deed of ‘Trust; and all the foregoing, together with said property (or the leasehold estate
if this Deed of Trust is on a leasehold) are hereinafter referred to as the VProperty”; |

TO SECURE to Lerder the repaymerit of the indebtédness evidenced by Barrower's Note dated February 4, 1999 and extensions and
renewals thzreof (herein "Note"), in the principal sum of USS. $10,000.00, with interest thereoh, providing for monthly installments of
principal and interest, with the balance of the indebtédness, if not sconer paid due and payable on February 11,2014, the payment of all
other sums, with interest thereon, advariced in accordance herewith to protect the security of this Deed of Trust; and the performance of
the covenants and agreements of Borrawer herein contained. ) ‘

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the
Property, and that the Property is anehcuimbered except for encumbrances of record. Borrower covenants that Borrower warrants and
will defeiid generally the title to the Property agatnst all ¢laims and demands, siibject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1¢ Payment of Principal and Inierest. Borrower shall proniptly pay when due the principal and interest indebtedness evidenced by
the Note and late charges as provided in the Nate.

4. Tands for Taxes and Insurance. Subject to applicable law or a waiver by Lender, Borrower shall pay to lender on the _N/A
day of each month, until the Note is paid i full, 2 sum (herein "Funds”) equal to one-twelfth of the yearly taxes and assessments
(including condominium and planned unit devélopment assessments, if any) which may attain priority over this Deed of Trust and ground
rents on the Property, if any, plus one-tweifth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, il a$ reasonable €stimates theréof. ‘Borrower shall not be obligated to make such payments
of Fuunds to Lender to the extent that Borrower makes such ‘payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender. C '

if Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guararteed by a Federal or State agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in'writing at the time of execution of this Deed of Trust that
interest on the Funds shail be paid to Borrower, and uniess such agreement is made or applicable law requires such interest o be paid,
Lender shalt not be required to pay Borrower any interest or eamings on the Funds. Lender shall give to Borrower, without charge, an
annual accountiny of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Deed of TrusL

1f the amount of the Funds held by Lénder, together with the future moathiy instaliments of Funds payable prior to the due dates of
taxes, assessments, instrance premiums and grotnd rents; shall exceed the 2motint required to pay said taxes, assessments, insurance
premiums and ground rents as they fall due, such excess shall'be, at Borrowér's cption, either promptly répair to Borrower or credited to
Borrower on menthly instaliments of Funds. 1f the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments,

insurance premiums and ground rents as they fali due, Borrower shall pay to lender any amount necessary to make up the deficiency in
one of more payments as Lender may require.
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Upon payment in fuil of all sums secured by thikeed of Trust, Lender shall promptly refund to Borrower any Funds held by
Lender, If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shalf apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a
credit against the sums secured by this Deed of Trust. '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of. gmounts. payable to Lender by Borrower under paragraph 2
hereof, then to interest payable on the Note, and then to the principal of the Note. -

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which hias priority over this Deed of Trust, including Borrower's covenants
to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this: Deed of T;ust,and leasehold payments or ground rents, if any.

5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the property insured against loss
by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in such amounts and for
such periods as Lender may require. S B

The insurance casrier providing the-insurance shall be chosen by Bofrower subject to approval by Lender; provided, that such
approval shall not be anreasonably withheld: Afl insuranice policies and renewals thereof shall be in a form acceptable to Lender and
shall inctude a standard mortgagee clause in favor of and'in‘a form acceptable to Lender. Lender shall have the right to hold the poticies
and renewals thereof; sulject to the terms of any mortgags, deed of trust, or other security agreement with a lien which has priority over
this Deed of Trust. ' Py

In the event of loss, Borrower shall give prompt notice to the insurance camrier and Lender. Lender/may make proof of loss if not
made prompdy by Borrower.

If th= Property is abandoned by Borroweer, or if Borrower fails to respond to Lendar within 30 days from the date notice is mailed by
Lender to Borrower that the insurance cartier offers to settle a claim for insurance henefits, Lender is authorized to collect and apply the
insurance proceeds at Lender’s opticn either to restoration or repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condeminiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with
the provisions of any lease if this Deed of Trust is on a leasehold. Ifthis Deed of Trust is on a unit in a condominium or planned unit
development, Borrower shail perform all of Borrower's obligations. under the declaration or covenants creating or goveming the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent documents. b .

7. Protection of Lender's Security. [f Borrower fails to perform the covenants and agreements contained in this Deed of Trust, or
if any action or proceeding is commenced which taterially affects Lender's interest in the Property, the Lender, 2t Lender’s option, upon
notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees; and take such action as is
neccessary to protect Lender's interest, If Lender required u:011gage insurance as a condition of making the loan secured by this Deed of
Trust, Borrower shall pay the premiums required o maintain such insurance in effect unil such time as the requirement for such
insuraiice terminates in accordancé with Borrower's and Lenders written agreement or applicable law.

. Any amounts disbursed by Lender pursuant o this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Bomower sccured by this Deed of Trust. Unless Borrower and Lendsr agree to other terims of payment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 6 shall require
Lender to incur any expense or take any action hereunder. .

8. Inspection. Lender may make or cause {0 be made reasonable catries upun and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender's inferest in the Property.

9. Condemnation. The proceeds of any award of claim for damages, dizect or consequential, in connection with any condemnation
or other taking of the Properiy, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender, subject to the terms of any mortgage, deed of trust or other secutify agreement with 2 lien which has priority over this Deed of
Trust.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Deed of Trust {granted by Lender to any suscessor in interest of Borrower shall not operate to
release, in any manner, the liability of “the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceeding against such successor or refuse to extend time for payment ot otherwise modify amortization of the sums secured
by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy hersunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the
exercise of any such right or rernedy. ’

11. Suctessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 15 hereof. All Covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of
Trust, but does not execute the Note, ) i igning this Deed of Trust anly to mortgage, grant and convey that Borrower's interest in
the' Propersy to Lienior under teé terms of this. F Trust, (b) is not personally liable on the Note or under this Deed of Trust, and (¢)
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19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower hereby
essigns to Lender the rents of the Propesty, provxded that Borrower shall pn or'to accel ratmn under paragraph 16 hereof or abandonment
of the Property, have the right to coliect and réfain such rents as they bécotie due and vayabie

Upon acceleration under paragraph 16 nereof or abandonmem of the Property, Lender, in person, by agent or by judicially appointed
receiver shail be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lendér or tig receiver shall be' apphed first to pay for the costs of management of the Property and
collection of rents, including, but not ‘Himited fo, recewer‘s fees premlu‘ s on freceiver's bonds and reasonable attomeys' fees, and then to
the sums secured by this Deed of Trust. Lefider and the receiver shall be imble to account only for those rents actually received.

20. Reconveyance. Upon payment of all sufns secured by this Deed ‘of Trust, Lender shall request Trustee to reconvey the Propesty
and shall surrender this Deed of Trust and all notes evidencing indebtédness secured by this Déed of Trust to Trustee. Trustee shall
reconvey the property without warranty and thhout charge to the person or persons legally entitied thereto. Such person or persons shall
pay all costs of recordation, if any.

21. Substitute Trustee. in accordance with apphcable law, Lender may from time to time remove Trustee and appoint a successor

veyancs cessor trustee shall suceeed to all the title, power
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEED OF TRUST

Borrower and Lender reéfgest the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over this
Deed of Trust to give Note to Lender, at Lender’s addresk set forth on page one of this Deed of Trust, of any default under the superior
encumbrance and of any sale or other foreclosure action.

TN WITNESS WHEREGF, Borrswer has executed this Deed of Trust.

Borrower - Milton O, Moormait

2
L)Y T
Borrower - Shirlg§ R. Koorman

fr 0 TE -
‘Borrower -

Borrower -

STATE OF OREGON __ Ll Bap /. . - . Cointyss:

On this _ P o \ /0/ <77, personaily appeared the above fiamed
Milton O. Moorman & Shirley R. M Tenants By The Entirety , and acknowledged the foregoing instnimient to be
voluntary agt pgdégf‘:gd,};' . |

e

s d I
y Public for Orcgon
+ (Official Seal)

~My Commission expires:

- OFFICIAL GEAL
ERAY J. PEACOHE
ARY PO:NO 5 !
COMMISS) L, 305041 .
M ssmmmazam%,"zam
PRI L bl D S

: REQUEST FOR RECONVEYANCE
TO TRUSTEE: v

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other
indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed of

~Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the
person or persons legaily entitled thereto.

Dated:

~ (SPACE BELOW THIS LINE RESI-ZR\V'EDL FOR LENDER AND RECORDER)




Lot 25 inBlock 21 of Tract m;. 1005 - Fourth Addition to Klamath river Acres, according to the official plat thereof on file in the
office of the County Cletk of Klamath County, Oregon. * ~

Tax ID Number: 3907.02610.03700

Known as: 8812 Cedar Way , Keno, Oregon 97627

 STATE OF OREGON : COUNTY OF KLAMATH: s,

Filed for record at request of - . " ‘ . GMAC ‘Mortgage Coifp . the Sth
of Maxch AD,; 1989 'a 2303 o'clock __Ps M., and duly recorded in Vol, __M99
of . i Mox gage AR onPage 7962

—t26L
Linda Smith, County Clerk

$40.00




