Record Of e ceamaeee of sai
++ YWitness my hand and seal of

- THIS TRUST DEED, mado this .2 L9 ... - 19.99.., between

.LQ.}S.I'...B.I..V.ER..-.LA&Q..AND GAT AN s '; i eemssepeine e e as Grantor,

ASPEN..TITLE. & ESCROU_INC. 47 OREGON. CORBGRATION...L... as Trustee, and

.CL u_mm,,uu_“_eugu;x,u;;,-«gug,gmmsx__a_,...umﬂL;,Auh TRUSTEES..OF. THE.CLI ETON.. . H.. e e

ST -ﬂl.D./.A.‘..DE.CEMB.‘E.R.;m l.g;ﬂ;’l 0 , as Beneficiary,
T RDIA AND* X% *

"Giéntor ifmv&cabls; g;rant-:a; ié{gazt;g,,
KLAMATH.... o Coiinity; Oregon, described a5,
LOT ‘17, AT ‘LAKEWOOD-HETCHTS

T - LAKEWOOD HETGHT! BING “TO"THE ‘OFFICIAL PLAT THEREOF ON
FILE IN THE OFFICE OF .THE. C LERK OF KLAMATH COUNTY, OREGON.
MAP 3808-23CA TAX LOT 700 CODE 191.

##%%CLIFTON H. MCMILLAN AND PATSY H. MCMILLAN, TRUSTEES OF THE PATSY H.
MCMILLAN TRUST U/D/A DECEMBER 20, 1991, as. .to an undivided one-half interes
. o CL }

togather with all and singular the ¢ 15, hereditaments and appurtenances s and all other rights thersunto belonging or in anywise now
oltz Lersaiter appertaining, and the rents, iscues and protits thereof and »ll ‘fixiures now or hereafter attached to or used in connection with
ths property. . . c - .

FOR THE PURPOSE OF SECURING PERFORMANCE of cach sgisement of grantor herein contained and payment of the sum

e —TWENTY. FOUR.THOUSAND.THO. HUNDRED. and..N0O/.100! s i e

mmerm {524 5,200, 00) mammmm i e Dallars, with interest tharson according fo the terms of a promissory
note of even date herewith, payable fo Sensiiciary. or order and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, to bs due and payable 1..June. 19289,

) The date of maturity of the debt socured by this instrument is the dafe, stated above, on which the linal installment of the note
Becomes due and payadle. Should the grantor either agreé to, attompt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all {cr any part) of grantor's inferest in it without {lrst obtaining the (written consent or approval of the beneficiary, then, at the
beneticiary's option®, all obligations secured by this inatcurnent, ircespective of the maturify detes expreased theroin, or herein, shall be-
come immediately due and payable, Tha executlon by grantor of an earnsst money agroemant*® does not constitute & sale, conveyance of
assignment. '

To protect the security of thia trust deod, grantor agrscs:

1. To protact, pressrva and maiatain the property in goorl condition and repair; not to remove of demolish any bailding or im-
provement therson; not fo commit or perait any waste of tha property.

2. To complete or restore promptly and in good ar<d habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costa incurred thevefor.

3. To comply with all laws, ord: dulati cov e, conditions and restrictions affecting the property; if the beneficiary
eo requasts, to join in ing such fi ing ts o ¢t to the Uniform Cooumercial Coda as the bensticiary may require and
to pay for liling same in tha proper public otfica or offices, as well as the cost of all lien searches made by filing officers or searching
agdencies as may be deemad desirabla by the bensticlary. .

4. To pravide and conti ly intain i on the buildings now or hereafter erscted on the property against loss or
damage by tire and such other hazards as the baneficlery may from time to tinm require, in an amount not less than & ... . . R
writton in i ptable to the benatl lsry, with loss payable to tho.iafter; all pelicies of insuranco shall be delivered to the bane-
liciary as soon a3 insured; if the grantor shall fail for any reason to procure asy such insurance and to deliver the policies to the beneliciary
at least fifteon daya prior to the expiration of any policy of insurance now of hereaftar placed on the buildings, the beneliciary may pro-
cure the same at grantor’s exponso. The amount collected under any fire or other insurance policy may be applisd by beneliciary upon

indebtednecs sscurod heroby and in auch order as beneliciary may determine, or at option cf bensticiary the entire amount so collected,
or any part thereof, may ba reloaced to grantor, Such spplication or relsase. shall nct cure or waive any default o7 notice of default hore-
under or invalidate any &ct dons pursuant {o such notice.

5. To keep the propersty lieo irom construction liens and to pay all taxes, assessments and other charges that may be lavied or

d upon or against the property before any part of cuch taxes, assossments and other charges become past due or delinquent and
promptly deliver receipts thereior to beneficlary; should the ¢rantor fail to meke payment of any taxes, assesaments, insurance premiums,
liaps or other charges payable by grantor, sither by direct payment or by providing bensticiary with funds with which to make such pay-
ment, beneticiary may, at its option, make payment therool, and the amount so paid, with intcrest at the rate set torth in the note
sscured hereby, together with the obiigations described in parsgraphs i he edded to and become & part of
the debt sscured by this trust deed, without waivar of any rights asising from breach of any of the covenants hareot and for such payments,
with interest as aforozaid, the property hersinbetore dosczibed, es wall as the grantur, shall bo bound to the same extent that they are
bound for the paymont of the obligation keroin described, and alf such pay ¢s shall be i +diately due and payable without notice,
and the nonpayment thereof shall, at the option of the benslicizry, cendor ali sums secursd by this trust daed immediately due and pay-
able and constitute a broach of thia trust doed.

6. To pay &ll costs, feea and expenses af this trusi including the cost of title senrch as well as the cther costs end expenses of the
trustes incurced in connection with or in enforcing this obligation and ¢trustee’s and attorney’s foes actuaily incarred.

7. To appear in and delend any ection or procseding purporting to atfect the secur ¢ banaficiary ot trusiee;
and in any suit, action or proceeding in which the benaliciary or trustes may appsar, including eny suit for the foreclosure ol this deed
or any st or action related ‘0 this. instrument, including but not limited to its validity and/or enlorceability, to pay all cosis and ex-
P including evidi of title and the hanefiviary's or. trustee’s atforney leos; the amount of attornsy fees mentionsd in thiz para-
graph 7 in alt cases shall bo fixed by ths trial court and in the ovent of an appsal trom any judgment or decree of ths trial court, grantor
fucther agroes to pay such sum at the appellate court ahall adjudde re bla as the bensliciary's or trustee’s ttorney fees on such appeal.

1t is mutually agresd that:

8. In the event that any portion or ell of the property shall be taken under the right of eminent di in or d tion, bene-
ficiary shall have the right, it it so slecta, fo require that all osr any portion of the monies payable as compensation for such taking,

e e e e e e e
TOTE. The Trost Deod Azt provides that Ihs tristee hareunder muat ke elther #n stiomay, mambst of the Oregon Stxia Bar, 2 bank, trus! eompany
ot savings and loan azsecistion sultsrized i do baeiness dsder tha liva of Jisgan or the Unitad Statss, company ssthortzsd to ingurs title o real
propesty of this siete, ite subsidiadas, atflliotas, saente or breachas, (he Unkieg Bt or any egency thareaf, 0r an escrow egent licensed under ORS 680.505 to 595.585.
* WARNING: 12 USC 701}-5 regulaies and may prefubit exsreisa ¢ ihls optien.

*={uy gubilsher supgsats thst snch an ograsmen addvess the lae o ehiciing banefsimys ceusent in Somplets datail,
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@btoennys foes nisceesacily peid or incurred by geantor
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the note for endacsement, (in.case of. full.seconveypnces, for.cancellation); without. atfecting.the lishility of any. person for the payment of
the indobtedness, trustes may (), cansent.to the.making of say. mep or.plat,of.the, property: (5) join in dranting any eassmwnt or Graat-
ing any restriction thereon; (c) join in any subordination or other agroement allecting thie deed or the lien or charge thereal; (d)
reconvey, without warranty,.all. or any.part of. ths .proparty: The grantes.in any. rec 3y way ba described &s the “person or persons
legally entitled therato,” and the recitals:iherein.of any matters. or. {acts shall. be conclusive proot cf the truthfuiness theroot. Trustes's
fees lor any of tho services ntioned in.this pacags ph shall-be_not lass than $5.° . . . .

10. Upon any default by grantor. hareunder,.be noliciary may at. any time without notice, eithor in person, by agent or by a receiver
to be appointed by a court, and without. regurd. io the edequacy of any sacurity for.the indsbtodness hereby swcured, enter upon and take
posseasion of the property or any part thereot, inits.own name sue or ctherwise collect the rents, issues and orofits, including thoss past
due and unpaid, and apply the same, less costs and expenses of operation .and colisction, including reasonsble attorney's lses upon any
indebtodnass sacured hereby, and in such order as beneliciary may determine,

11. The entering upon and {(aking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other inaurence policies or carnpeansation or awarde for any taking or. damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or-notice of dedsult h der or invalidate any act done pursaant to such notice.

12, Upondefault by grantor in payment of 2ny indebtedness sacured hereby or in grantor's performancs of any agroement hereunder, timme
being of the essence with respect to such payment and/oc performance, the beneticiary may declare £1l sums secured hereby immediately
due and payable. In such an event the beneliciary may alect to proceed to foreclose this trust deed in equity as a mortgags or direct the
trustee to forecloss this trust deed by advertisement and sale, or may direct the trustse to pursue any other right or remedy, either at
law or in equity, which the benaticiary may havo. In the event ths beneliciary elects to foreclese by advertisement and sale, the bene-
ficiary o the trustee shall executo and cause to be recorded a written potice of dofault and election to sell the property lo satisly the obliga-
tion securnd heroby whereupon the trustes shall fix tha tims and place of sals, dive notice thersof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has d i ] e by advertisement and sale, and at anv time prior to 5 days before the date the
trustoe conducts the sale, the grantor or any other person so priviloged by ORS 86.753, may cure the delault or defsults. 1§ the default
consists of a leilure to pay, when due, sums. secured by the truct deed, the delxult may bo cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had.no default occurred, Any other deiault that is ble of baing
coired may be cured by tendering the performance required under the obligation or tiust desd. In any case, in addition to curing the de-
fault or defzuits, the person etfecting the cura shall pay to.the beneliciary &ll costs and expenses &ctually incurred in enforcing
the obligation of tho trust deed togother. with trusteo's and attorney’s fees not exceeding the smounts provided by law

14, Otherwise. the sals shall be held on the date and at the timw and place designated in the notice ol sale of the time to which
the sals may be postponod as provided by law. The trustee may soll the properiy eitker in ane parcel or in separate parcels and shall soil
the parcel or parcels at auction to the highest hiddar for cash, payable at the time of sale. Trustee shall deliver to the purchaser its desd
in form as raquired by law convaying ths praperty so sold, but without.any coveonant or warranty, express or implied. The recitals in the
deed of any matters of lact shall be conclusive proof of the truthlulness.therecl. Any person, excluding the trustee, but including the
drantor and benaticiary, may purchese at the sale, .

15. When trustee salls pursuant. ta the powscs pravided herein, trustes shall apply the proceeds of sale to payment of {1) the ex-
P of nale, including the 1 tion, of the frustea and a s ble chargo by trustee’s attorney, (1) to the obiigation secured by
the trust deed, (3) to all parsons having recorded lisns subsoquent to the interest of the trusteo in the trust desd as their interests may
appear in the order of their priority and (4) tho surplus, {{ any, to tha grantor or to any successor in interest entitled to such surplus.

16. Benoliciary may trom time to -time appoint & successor or succeasors to any trustee named herein or to any successor frusive
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein med or inted her der. Each such appointment and substitution shail be
made by written instrument executed by beneticiary, which, when recordsd in the morigage records of the county or counties in which the
property is gi d, shall be lusive proof of proper appoint ¢ of the trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
in not obligated to notily any party hereto of pending sale undsr any other deed of trust ar of any action or proceeding in which grantor,
beneticiary or trusteo shall be a party unless such action or proceeding is brought by trustes.

The grantor covenants and agress to and witk the beneticiary and the beneliciary’s successor in interest that the grantor iy lawhully
seised in fee simple of the roal progerty end hes:a valid, unencumbered title thersto, except as may be eet forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and lcrever defend tho same againat all petsons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurancs coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bens-
ficiary’s interest. This insuranice mady, but need not, also protect grantor’s inferest. If the collateral becomes dameaged,
the coverage purchased by bensficiary may not pay any clgim made by or against grantor. Grantor may later cancel
the coverage by providing evidencae .that. grantor.has obtained..property coverage olsewhero. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to #grantor’s contract or
loan balance. It it is sc added, the interest rate on the undertlying contract .or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date. grantor failed to provide proof of coverage.
The coverage beneficiary putchases may be considerably inore expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property demage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. )

The grantor warrants that the proceeds of the loan representsd by the above described note and this trust deed are:

(a)* primarily for granitor's personal, family or housshold purposes (see Important Notice below),

KDL DERRION 0K CoX0 HADIR oKX K 1¥aead RA0RRAs b s comoR CURTIT o 10 Rases

This deed applies to, inures to the benelit of and binds all pacties hereto, their hoirs, legatees, devisees, administrators, s,

personal representatives, successors snd ngsignal The ‘term'beneticiaty shail mean the holder and ow.er, including pledges, of the contract
z

secured hersby, whather or not ! asat ficiary. herein, :

In comutruing this trust doed, it ia undesstood that the grartor, trustse, and/or beneliciary may each bs more than ons person; that
if the context so requires, the sindular shall be taken to mean and imclude the plural, and that gonerally all grammatical changes shall bo
made, ussumed and Implied to make {Reiprovisions hereof apply equally tb cor 8 and to individuals,

IN WITNESS WHEREOF; the grantor has-executed this ins 2
* JMPORTANT NOTICE: Delota, by lining. out, whichaver warranty. (a) er (h). s
not applicable; if ty {a} Is applicabley and the beneficiary 1s'a creditor
as suth word Is defined in'the Truth-in-Lending ‘Act dhd Repulotion Z, the
beneficiary MUST ply with the Act and Reguletion by making. required
laclosures; foz this purpose use Stevens-Neis Form Mo. 1319, er equivalant.
if compliance with the-Act is, notsequired; 'dlsregaid this notice. " T

- SPATE-OF OREGON; County of .-Klanmath:
This instrument was acknowledged before meon ...

H

. frument, Wafs acknowledgéd before meon ... |
N L HALE.

FEICIAL .‘ > A ! 7
MARSHA COBINE .. 4LOST. er by s laite, Toc. " T _

A5 NOTARY PUBLIC .+ N '

- COMMISSIONNO. 048807 <+ - . - e ARG L e SEABLIA oo
‘EXSW 07,1998 i8 ! Notary Pukiic for Oregon My commission expires /Z.'ﬂ’q Ci
REQUEST-FOR FULL RECONVEYANCE (Ta be used anty when obligatiehs héve boen paid.)

STATE OF OREGON : COUNTY. OF KLAMATH:

: D 5th
2ot 2:03 o'lock _P. M., and duly recorded in Vol ___M99
- Mortgages . . _on'Page 71

- Linda Smith, County Clerk




