N\ cestify’ tha. the within instrument

eNo. ___________on page

ment/microfilm/recdqtion No. ey
Recordof ... N _. of said County,

Witness my hand ‘seal of County
affixed,

- KLAMATH. FALLS RO. 97601 S S ‘ I
~AIIN: COLLECTION DEPT..., ... .. .0 - P, eputy.

THIS TRUST DEED, made this ; 21999, between
EAUL J. ARRITOLA . o oo ‘ .

we-eneeny @8 Grantor,

-.Fm51..&;5&;9.&11..zmxf;.mgumb.ﬁ.;;cow'em..oﬁ.;‘nazcon..........a....n.uA.__..__.. . a3 Trustes, and
:ﬁﬁééﬁi:ﬁzmHAMILng o o N e as Beneticiary,

<eneeeene, 88 Beneficiary,

, L WITNESSETH:
Grantor irrevocably-grants,v ba;gains, selis and conveys fc trustee in trust, with power of sale, the property in
-KLAMATH - Caunty, Oregon, described as: )

SEE LEGAL DESCRIPTION-MAR ED BHIBIT “A", ATTACHED. HERETO AND Ry THIS REFERENCE MADE
A PART HEREOF AS THOUGH FULLY SET ‘FORTH HEREIN.D, D

fegs

fogether with all and singular the t hsredit, and. apy . and all othes rights thereunto belonging or in anywise nosw
or hereafter apportaining, and. the ronts, lesues and vrofits thereof and all tixtures now or Dereafter attachsd to or used in connection with
the property. ' ’

FOR THE PURFPOSE OF SECUR]NG PERFORMANCE of each adreement of grantor hsrein contained and payment of the sum
,IHI.RTX.._IHQUSAND.,AND..,NQI,I.IDG

(,$.3.0.,Q0n 00). Tmmmmennsree . Dollass, with intsrest thereon according to the terms of a promissory
, payable. Yo beneticiary or ordar and made by grantor, the tinal paymont of principal and interest hereof, it
not sooner paid, to be due and payablo .. 5:2009;)@

The date of maturlty of she debt socurad by this instrument i the date, stated abovo, on which the final installmont of the note
becomes due and payable, Should the grantor either agree to, attampt. fo, or actually sell, convey, or assign all (or any part ) of ths prop-
erty or all (or any part) of dranfor's intereat in it without Hrst obtaining the written consent or approval of the beneliciary, then, at the
benehc_:tary's option®, all obligations sacured by this instrumens, irrespactive of the matusity dates expressed therein, or herein, shall be-
come immediately due and payable, The execution by grantor of an earnest monoy agresment®* does not constitute a sale, conveyance or
&assignment, .

To protect the ascurity of this trust deed, grantor agrees:

1. To protect, pressrve and mairtain the proparty in good condition and repair; not fo remov: demoli jldi, im-
pmvcn;en‘;‘ thereonl; nict to commit or pecemit any waste of the property, ® or Comalish any building ot im
+ 10 complto of restore promptly. and in good and habitable condition any building or improvement which may
damaged or destrayed thereon, and pay when duo all costs incurred therafor, '

H 1] [} I '
3. To mz'm')ly‘ with all ]awa, ordt{xancaa, regulations, covenants, conditfons and restrictions affecting the property; it the bensliciary
30 requests, to join in executing such Hrancing statoments purguant fo ths Uniform Commerciel Code as the beneficiary may require and
to pay for liling same in the propar public oftice or oftices, as well as the cost of all lien searches made by ftiling ofticers or searching
agencies as may De deornsd desirable by the bensticiary,

4. To provide and continuously mai; i on the buildings now or horeafter erected on the property against lpsr or

be constructed,

damage by tire and such other hnzards as the beneficiary may from timo to time require, in an amount not lesa than $l0surahble val

written In companies acceptable to the beneticlary, with loss payable to the latter; all policies of insurance shall be deliverad to the bene-
ticiary as soon as insured; it the grantor shall tril for any resson fo Procure any such insurance and to deliver the policies to the be

at least tilteen deys prior to the expiration of any policy of insurance now or heroaltar placed on the buildings, the beneliciary may pro-
cure the same at grantor's experge. The amount collscted under any fire or other insurance policy may be applied by beneliciary upon
say indebtedness sscured haceby and in such ordar as baneliciary may detormine, or at option of beneticiary the entire amount so collected,
or any part thersof, may be relsased to Arantor, Such application or relsase shall not curs or waive any defeult or notice of default here-
under or invalidate any act done pursuant to such notice,

5. To keeo the praperty iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
asssssed upon or against the proporty belcre any pact of such taxes, assessments and other charges become past due or delinquent and
promptly deliver rocoipts therefor to benslicisry; should the granior fail {0 make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by érantor, i idi: fcil fi unds with which to make such pay-
ment, beneficiary may, at ity apticn, ’ Y i ; i t at ihe rate set forth in the note
secured hereby, together with the obli i added to and become a part of
ths debt secured by this truat deod, wi 1 i i t3 hersof and tor such payrents,
with interest ag aforesaid, the Proporty. hereinbelore described, as well as the grantor, shall be bound to the same extent thar they are
bound tor the payment of the obligation herein described, and all such pay aha. 7 diately due and payable without notice,
and the nonpayment thersof shall, at the option of the beneliciary, rander all suma sscured by this érust deed immedistely due apd pay-
able and constitute a breach of tis trast dsed.,

6. To pay afl costs, foss and expensse af this trust including ths coat of ¢itle soarch as well as the other costs and expenses of the
truzteo incurred in comnoction with ar in enfarcing thiv obligation and trustee’s and attcrney's feea ectually incurred.

7. To appear in ard detend any action or procseding purporting to atfect the securiéy rights or powers o! beneticiary or trustos;
and in any suit, action or proceeding in which the bensticiary or trustee aay appsar, including any suit tor the foreclosure of thia deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneliciary's or trustee's attornsy {ees; the amount of attornoy iees mentioned in this para-
graph 7 in ali cases shall be tized by the trial court and in the ovent of an appeal from any judgment or decree of the trial court, grantor
further agroes to pay cuch sum at the appellate court shall adjudgs r ble as tho bensticiary's or trustee’s attorney fees on suck appeal.

Itis mutuallg agresd that:

8. In the event that any portion or all of ths property shall be taken under the right of inent d in or condemnation, bens-
ticiary shail have the right, if it so olects, to requirs that all or an/ portion of the monies payable as compensation for such taking,

oLet mxhoes

and/or as fee/file/instia:.

|




w989

:&m?ar&iﬁzéeééwamﬂ :
In:suchipracesdings; shall Ba- g,
in the'trigl and.appeliets carists;
;mab:.é;wz;o;l ~1Ieé:.b¥i ‘ﬂftﬂfc
N obtalning. auch.coniponaat 4
" 9. At ang. lfni&ggndflio

eniter and attornsy's dees nacessarily paid or incurred by grantor
upon.any resgonable costs and oxpenses and attornoy's fa0s, both
#ings; and. the balance appiied-upon the indabted-

oxacute auch inatrucients av akall be necesaary

fressntation of this deed snd

. Lid
the note for endorssment (in caso of full /0y
the indabtednass, trustas may. (a) .consent fo the ma,
ing any restriction thereon; .(c) join in any subord,)
reconvey, withoyut warranty, all:
ledally entitled thereto,”
fees for any of the services mentioned In this paragraph shall

10. Upon any defayit by g s Rer for, benstici,

to be appointed by a court, and without ragard to the
Passession of the property or any pert thereof, in its:
due and unpaid, and apply the #ame,
indebtedness secured hsreby, and in

any person for the payment of
gdranting any easoment or creat-

or the lien or charga thereot; (d)
i a3 the “person or persoae
fulness thereof, Trustee's

by agont o by a receivar
secured, enter upcn and take
including those past

the collection of such renss, issuss and

the Dropearty, and the

either at

. the bone-

to satisfy the obliga-
by law and preceed

niced foreciosure by edvertisement and salo, and ot any time prior to 5 days before the date the
. the grantor or any other porson so privileged by oRrs 86,753, may cure the defeult or defeuits, It the delault

Consists of a failure to pay,
time of the cure other than
cured may be cur

fault or deinuits,

the obligat

nay purchase at the sals,

3alls pursuent. to the Powers provided herein,
Penses of eale, including the compenzation of the trustee
the trust deed, (3) to all Porsons having recorded lisns subsequant to

3t deod, the default may be cured by paying the entire arount due st the

exprass or implied.
exciuding the trustee,

PPly ths procseds of sale fo payment of (1) the ex-
r4e by trustes’s attorney, (1) to the obligation socured by
the trust deed as their interests may

? terest entitled to such surplus.

¢ y
Property is situated, shall be conclusive proot of proper

i
17. Trustes accepts this trust when this deed, duly executed a

WARNING: Unless grantor. provides beneficiary with evide

© coverage as required by the con-

tract or loan agresment between them, beneticiary may purchase insurance at grantor’s expense to protect bene-

ficiary's interest. This insurance may, but need not, alco protect granto:r’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained Property coverege elsewhere. Grantor is responsible

for the cost of

quirements imposed by
The grantor warranss

This deed applies to, inures to tho benelit of and binds all par

personal repr tives,
secured heroby, whsther or not named an a-bspeficisry. harsin.
In construing this truse deed, it is understood that the grantor,

¢ purchased by beneficiarv, whick cost may be added to gdran

oant will apply to it. The effective date
tor failed to provide proof of coverage.
oxpensive than insurance grantor might otherwise

or conunercial purposas,

¢ tios hereio, their heirs, legatees, dovisees, admim'stratora, executers,
3 and assigns, The térm benasiiciary shali mean the holder and owner, including pledges, of the cuntract

if the contert so requires, the singular shall be taken to mean and fncluds th

mads, ascumed and implied to maks the provisiony hereof apply e
IN WITNESS WHEREOF, the Brantor has exe

* INPORTANT NOTICE: Deiste, by lining. aut, whichever wasranty. {a) or {b) is.

not applicable; 1t } is applicable and the beneficlary is'a craditor

<t and Regolaiton 2, the

iciary MUST t Regulation by making required
disclosures; for this Purpose vss Stevens-Nass Form Na. 1319, or equivalens.
¥ compliance with the Act iy ot ioquired, ‘didregard this notice, e

STATE OF OREGON; County of

s

SAMATE, Cys, T

Thisinstrument wa deﬁdWledg’ed beforemeon ..., ).~
. ITOLA

was acknowledged before e ON

The undersigned is the ledal owner and hold,
od Have boen tuily paid and satis.

togsther with the trust deed) and ¢o
keld by you under the same. Mai]

DATED: .. oo .19
Do not jsse or deslrorm}iﬁwﬂ‘fa% OX YHE NOTE which it wumest,
Both mmust be deliversd Vo this* tiisles for ccincallation bafors :

s reconvayance wiil be mads.

et s iy y ety

Bensiiciasy

; |
|
|




Exhibit A
PARCEL A: The W % SW Y% SE %in Séction 16_. Township 39 south, Range 10 East of the

Willamette Meridian, klamath County, Oregon, EXCEPT the right of way for the U.S.R.S. Easi
Branch Canal as now constructed across said tract.

PARCEL B: The SW % of the NE % and Lot 3 of Section 21; ALSO beginning at the Southeast
corner of the NW % of NE % of Section 21; thence West 80 rods; thence North 42 rods, thence
East 80 rods; thence South 42 rods to the Place of Beginning, and being in Township 39 South,
Range 10 East of the Willamette Meridian, Klamath County, Oregon; ALSO all of the W %2 of NW
v, of NE V4 of Section 21, Township 39 South, Range 10 East of the Willamette Meridian,
Kiamath County, Oregon, iying North of that certain tract deeded to Adah Brown, described on
page 125 Volume 26, Deed Records of Kiamath County, Oregon, EXCEPT rights of ways for
canals and laterals as presently located thereon.

PARCEL C: Ali of the W % of the E Va of the 8W Y% of the SE % of Section 16, Township 39
South, Range 10 East of the Willamette Meridian, fying South of the O.C. & E. R.R. right of way
and excepting the right of way of the U.S.R.S. East Branch Canal-and the Northerly 38 rods of
the W ¥4 of the E ¥ of the NW % of the NE ¥ of Section 21, Township 39 South, Range 10 East

of the Wiliamette Meridian. .~

STATE OF OREGON : COUNTY OF KLAMATH: - ss,

Filed for record at request of © First American Title he 5th
of March AD., 1999 a_ 3315 o'clock’_F+ M., andduly recorded in Vol. M99
of Mortgages .. .onPage

. L mnda Smith, County Clerk

This report Is for the exclusive usa of the parties herelﬁ shown and is prefiminary to the isst:ance of a title insurance
) policy

and shall become void imless 3 policy Is Issued, and the full premium pald.




